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CLEARING HOUSE RETURNS. 

‘The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Nov. 18, have 
been $1,967,273,405, against $1,792,335,924 last week and 
$1,717,476,491 the corresponding week of last year. 
| Week Ending November 18. 














CLEARINGS. 
Returns by Telegraph. 1898. 
$909,504,489 

106,243,884 +17°2 
70,778,924 +18°0 
17,439,968 4°8 

103,248,861 +22°8 
81,800,165 —1°0 

9,499,658 +140 


$1,248,505,444 +14°5 
184,462,399 +18°9 


$1,432,967,842 +145 
234,508,649 +15°0 


$1,717,473,491 +14°5 


1899. 


$1,034,756,240 
124,517,109 
83,514,517 | 
18,258,293 
126,799,544 
81,476,005 
10,825,048 
$1,430,146,756 
210,018,947 
$1,640,165,7038 
827,107,702 
$1,967,273,405 


The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 

noon, Nov, 11, and the results for the corresponding 
Week in 1898, 1897 and 1896 are also given, In comparison 
with the preceding week there is a decrease in the aggregate 
exchanges of one hundred and ninety-seven million dollars, 
the loss at New York being one hundred and ninety- 
two millions. Contrasted with the week of 1898 the 
total for the whole country shows an increase of 27°8 per 
cent. Compared with the week of 1897 the current returns 
record a gain of 34-1‘per cent, and the excess over 1896 is 48°7 
Percent. Outside of New York the increase over 1898 is 26°1 
Percent. The excess over 1897 reaches 28°7 per cent, and 
making comparison with 1896 the gain is seen to be 43°9 p. o, 


P. Cent. 
+18°8 








Seven cities, 5 days........ 
Other cities, 5 days..........00. 


Total all cities, 5 days......| 


All cities, 1 day..............00.! 
| 
Total all cities for week... 
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New Yo: 
Philadel phi 
Pittsburg... 


Wilmington 
Binghamton.. 


Total Middle......'1,241,88 g 


OWEll.... 000 
New Bedford.. 
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Tota New Eng...| 16 


Chicago......se.secee 
Cincinnaté.. 
Detroit... 0 
Cleveland.. 
Milwaukee. 
Columbus.... . 
Indianapolis..... 
POOFIR 2. cc ccccccccece 


TOOEO 000. ccccecccces 





se eeeceeee 


“Peper 
pringfield, Ohio... 
Canton ° 





Tot. Mid. West’n. 764,962) 1 


San Francisco...... 


Total Pacific...... 
Kansas City.......+. 
Minneapolis.......0 


Sioux City. 
OPCKA.....cecreeeee 
Wichita .....ceccceee 
Fremont...... eevee 
Hastings ........s000 


Tot. other West..| — 


St. Louis........ce00 
New Orleans... 
Louisville......... 
Galveston.. 
Houston.... 
Savannah.. 
Richmond.. 





Jacksonville...... 


Total Southern...) — 


Total all........0.. 
Outside N. York.. 


Montreal. 
Toronto.. 


Hamilton. ° 
BOOM, caicdcacecss 
VICCOTIA. ..cccccccces 
Vancouver.......0. 





Total Canada..... 546,824 
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.749,500 
2,411;212 
L'0g's10 
1,518,108 
1,566,175 
1,044 


~"128,576,547| 121,359,510 
108,507, 92,801 
12,178, 1 
855, 











NSHsE: 
SESS 





; 


Satoowe 


€ 
25, 
3 








i 














= 

















:§ 
i8 


ee 
ee 
ay 


Eshoea 
BEL 


ais 


154,874,513 
1 293 


2,557, 58} 
2'238'214 
1,707 


43 























BE e 








U 
a 

















| 
lc paat ce 


8 

















QOSr Drs 


tttt 


837 
76,405| 
9,182) 
.117 











3,204 
4 pat 





tt 


EESRIHSHSAS8 Sledcim 





om 
se 












































81,665 
126,720} 








_ 





- 





390 ie 


ee 





0 b> CR a OD 2D 
























































+ | 
Slex 


47,848,983; +18" 
+9" 

25" 
17" 
—14 


8 


Pf to 
= RD Ot rs 
sadadcads 








628,988 -+96°7 


44.643,113) 


















































28% | 
' 





-16°7| 74,986,492) 
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82,343,082| +192! 
| | 


468,822} $20,142 
298140, 247904 
209'476|  -281;351 
—$5.748,061 
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THE FINANCIAL SITUATION. 

Irregularity has again been the feature of the secur- 
ity market. Up to Wednesday night, when the Gov- 
ernment’s proposal for the purchase of $25,000,000 of 
bonds was announced, prices seemed to have been bal- 
ancing pretty much all the time between the support 
the state of industrial affairs affords and the adverse in- 
fluence which the money market exerts. Perhaps we 
ought not to call the monetary condition which has 
prevailed an adverse influence. Looked at rightly, 
stringency will be found to have come more as a 
curative force. Had it not been for the excessive 
speculation the first half of the year and the abnor- 
mally high prices which easy money at that time fos- 
tered, the difficulties of to-day would not have 
arisen. It should not be forgotten that the 
turn in the stock market occurred some time before 
there was any sign of closer money. Values had 
reached such high figures even in April and May, 
when money was only 2 to 3 per cent, that the stock 
market was extremely sensitive, so that what in or- 
dinary times would have been passed as trifles sent a 
chill through it. The passage of the first Ford bill 
was such an incident. An event of much more seri- 
ous import in its action on the market was the death 
of Roswell P. Flower, Friday afternoon, May 12; it 
will be remembered that it precipitated a panic Sat- 
urday morning—a panic, by the way, which so dis- 
closed the weakness of the situation that there has 
since been no complete recovery from its effects. 

We cite these few facts simply to remind the 
reader that it was not high rates, but a currency con- 
gestion and the unsafe speculation it produced at 
this trade center, that was the cause of the sensitive- 
ness which for the last six or seven months has been 
the prevailing feature. The seeds of disenchantment 
had been widely and deeply sown; hence even if bank 
reserves had not passed to the West and South and into 
the Sub-Treasury, the liquidation now under way must 
have been otherwise reached. The superstructure 
that values had built up represented-.too little sub- 
stance and too much fiction; in many cases the public 
had but very limited knowledge of the possible earning 
power of companies whose stocks were largely dealt in, 
and yet all prices were abnormally high. We claim 
all were abnormally high because they had advanced 
until 3 or 34 per cent was about the maximum return 
any established investment, either stocks or bonds, 
would yield, and Europe had consequently been rushing 
its holdings into New York and marketing them with 
such rapidity that in Jane, in spite of our unprece- 
dented trade balance, we were indebted to Europe 
instead of Europe to us. That is to say, gold exports, 
which in our case seem to be the gauge of eurrent 
foreign balances, were in progress all that month. 

We would not recall these circumstances were it 
not that they have a bearing on the future situation. 
They are suggestive. In the light of them a few 
questions are timely. How far would easy money if 
secured to-day correct the situation? Could easy 
money put affairs in the position they were in six or 
seven months ago, or would such a position be desir- 
able if it could be restored? It being true that high 
rates for money were not the cause for the loss of con- 
fidence in security values, would a return of con- 
gested money restore the old values and give 
life to the arrested speculation? Assuming that 
there is no check to industrial progress, must we not 
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expect that investors, after the experience had, 
would be less audacious and require assured dividends 
rather than hypothetical income to induce purchases? 
What does the immediate advance in rates for foreign 
exchange towards the gold export point at each let. 
up of the monetary stringency suggest would happen 
w.-h areturn of easy money ? These questions are not 
evidence of deep unsoundness. Many securities haye 
grown to be intrinsically more valuable than they were g 
year ago and are making dividends that warrant higher 
rates than in 1898. We believe our entire railroad 
system, as we have often stated, has passed on to ¢ 
new and higher plane for money making. The indus- 
trial revival now in progress likewise gives promise 
by its greater depth and wider reach than ever before 
that what are called “industrials,” if managed pru- 
dently, have a truly promising future. At the same 
time no one needs to be told that unsteadiness and 
distrust are the necessary product of over-capitaliza- 
tion and of a rapid marketing of securities depending 
upon rumors for their value and not upon correspond- 
ing returns of income to support them. 





The special event of the week has been the an- 
nouncement, already referred to, issued on Wednes- 
day, November 15, by Mr. Gage, Secretary of the 
Treasury, that the Treasury Department was ready to 
purchase any part, or all, of $25,000,000 in Govern- 
ment bonds of the 4 per cent funded loan of 1907 at 
112°75 net or the 5 per cent loan of 1904 at 111 net. 
This announcement shows the willingness of the Ad- 
ministration to put out the gold and currency which 
has been accumulated in the Sub-Treasuries since the 
first of June, That certainly is a wise step. On the 
first of June 1899 the net currency holdings 
in Treasury vaults were $260,399,770; on Nov- 
ember 15th, the day this offer was published, 
the corresponding total of Sub-Treasury holdings was 
$291,021,194. These figures show an increase of 
about 30} million dollars during the interval. It is, 
perhaps, unlikely that the whole amount of bonds asked 
for will be forthcoming; in case all are offered the pay’ 
ment, including the premium, would be about $28,000,- 
000. The purchases made Thursday and Friday (€5,351,- 
119) indicate that acertain number of holdersare ready 
tosell at the upset price. But it is perhaps reasonable 
to suppose that after the floating supply has been ex- 
hausted the bonds will come in less freely. At all 
events, the Secretary is only putting into circulation 
what the Sub-Treasury system, by its natural action, 
had withdrawn from bank reserves. He is not seek- 
ing to make money easy ; he is simply endeavoring to 
the extreme of his power to prevent Government 
operations from aiding to make money stringent. No 
one can criticise that purpose or action; it can only be 
commended. 





Another occurrence of the week has been the pub- 
lication of the report by the Bureau of Statistics of 
the foreign trade statement for October. It is are 
markable exhibit in the matter of merchandise ¢i 
ports, the total being $126,765,000, the largest Octo- 
ber figures ever issued and a trifle over 8 million 
dollars in excess of the October exports in 1898. The 
merchandise favorable balance is less than a year 48% 
being 54,059,000 this year, against $66,270,000 last 


year. The falling off was due to the fact that the 
merchandise imports were $72,706,000, — se 
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The outlook now is that the November merchandise 
atatement will be much more favorable than the pres- 
ent one. If we include the whole trade for October, 
that is the movement of gold and silver as well as the 
merchandise, the unsettled favorable balance appears 
to have been $50,062,000, against $52,771,000 in 
October 1898. If we include the entire trade (gold, 
silver and merchandise) since the first of July, the 
net balance in 1899 is $160,470,000, against $129,826,- 
000 in the same months of 1898. Our usual compila- 
tion of the trade statement, with comparative fig- 
ures, is given on @& subs:quent page. 





The decision of the United States Circuit Court of 
Appeals at Cincinnati on Monday in the case involv- 
ing the application of the long-and-short-haul clause 
of the Inter-State Commerce Act to the case of freight 
rates to Nashville and Chattanooga has been dis- 
cussed in the newspapers and treated as if it enun- 
ciated an entirely new doctrine. We have not the 
text of the decision before us as we write, but judg- 
ing from the newspaper accounts of it we should say 
it followed closely the principles laid down in the 
celebrated Social Circle case, which we reviewed at 
length in our issue of April 4 1896. It will be 
remembered that in that case the ruling was also 
against the railroads on the main point at issue, the 
United States Supreme Court affirming the decree of 
the U. S. Circuit Court of Appeals to the effect tha: 
carriers must desist from charging a higher rate 
to Social Circle from Cincinnati than the charge to 
Augusta (a further point) from the same centre. 
The present case had its origin in a complaint 
brought a good many years ago by the Board of Trade 
of Chattanooga against quite a large number of railroad 
and steamship companies engaged in the transporta- 
tion of merchandise from North Atlantic seaboard 
points to Nashville and Memphis through Chattanooga, 
Nashville and Memphis having water competition, the 
roads have been charging lower rates to these points 
through Chattanooga than they have to Chattanooga 
itself. The complaint alleged that this was a viola- 
tion of the Inter-State Law for a number of reasons, 
but especially because the action was in contravention 
of the Fourth Section of the Act—the section relating 
to the charges for long and short hauls. The Inter- 
State Commerce Commission, having adopted the 
views of the complainants, and its order not having been 
obeyed by the carriers, brought suit to enforce com- 
pliance. The lower court sustained the C mmission 
and the United States Circuit Court of Appeals n.w 
also decides that the roads are violating the Fourth 
Section of the Inter-State Law in charging a higher rate 
from New York and other Eastern cities to Chatta- 
nooga than they do to Nashville via Chattanooga. 

The Social Circle case, as we showed at the time, 
had some weak points from a railroad standpoint, 
but the defeat of the carriers was not due to that cir- 
cumatance alone. The ruling was based on a number 
of general grounds which would apply in other cases. 
It should be understood that the U. S. Supreme Court 
did not in that cause decide that a greater charge 
for a shorter than for a longer haul was not 
permissible. The Court said that the question 
Whether discrimination of that kind was justifi 
able was a question of fact for the Commission 
and the courts to determine. This distinction 
should be clearly kept in mind, and also the further 
fact that in this very case the Supreme Court made 





its tamous declaration that the Inter-State Board 
has no express power to fix rates—that subject to 
the two leading prohibitions that their charges shall 
not be unjust pr unreasonable, and that they shall 
not unjustly discriminate against persons or localities, 
the carriers are ‘‘ free to make special contracts look- 
ing to the increase of their business, to classify their 
traffic, to adjust and apportion their rates so as to 
meet the necessities of commerce, and generally to 
manage their important interests upon the same prin- 
ciples which are regarded as sound, and adopted in 
other trades and pursuits.” There would therefore 
seem little occasion for uneasiness even if in the 
Chattanooga case, as in the Social Circle Case, the U. 
S. Supreme Oourt should, when the matter comes be- 
fore it, uphold the action of the lower courts. 





The call for redemption by the Northern Pacific 
Railway Company of the whole remainder of the out 
standing first mortgage bonds, amounting to nearly 
44 million dollars, is an event of consequence. It is 
important to stockholders and bondholders alike—to 
the stockholders because, the redemption being frem 
the proceeds of land sales, there will be a large saving in 
fixed charges; to the bondholders because with the re- 
tirement of these old first mortgage issues the new 
bonds created at the time of the reorganization become 
substantially the only liens on the whole system, except- 
ing only the 182 miles of the old St. Paul & Northern 
Pacific. In other words the 90 millions of Prior Lien 4 
per cents will now be a straight first mortgage on all but 
182 miles of road, and the General Lien 3 per cents a 
second mortgage. As the bonds to be retired are 6 per 
cents, the reduction in fixed charges per annum through 
the redemption will be about $270,000 per year. The 
Northern Pacific has been enjoying great prosperity of 
late. In part this, of course, is due to the general 
revival of business, but in no small degree it is due 
to the skill shown in the reorganization of the prop- 
erty. Under this reorganization the road has been 
placed in condition to handle traffic at a minimum of 
cost, and at the same time the finances have been placed 
on a thoroughly sound basis. From the first the ef- 
fort has been to give the two new large bond issucs a 
superior standing. Inducements were offered the old 
first mortgage bondholders to exchange their obliga- 
tions for the new issues, and the bonds not retired in 
this way have during the last two years been redeemed 
from land sales, until now, as we see, a final call dis- 
poses of the whole amount. 





The most striking feature in the financial situation 
this week was the change from conditions of string- 
ency in money at this centre to conditions of compar- 
ative ease. This change, though partly sentimental, 
was to some extent real, and it was due to the unex- 
pected announcement by the Secretary of the Treas- 
ury on Thursday that he would, until November 30, 
receive offers of 4 and 5 per cent bonds to the amount 
of $25,000,000, at prices based upon the market 
value of such bonds on Wednesday. The bank 
statement of last Saturday was a decidedly un- 
favorable showing. There was a decrease of 
$5,217,400 in the reserve of cash against deposits, 
making the deficiency in reserve $2,788,950. Influ- 
enced by this exhibit the market for call loans was 
active and higher at the opening on Monday, and had 
it not been for liberal offerings by the Central Trust 
Company of money which had been accumu!ated from 
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the sale of lands preparatory to the redemption of 
Northern Pacific bonds, doubtless the market for money 
would have been very stringent. In addition to the 
offerings of money by the Central Trust Company, 
and by other large lenders, there wasavery decided fall 
in the rates for foreign exchange, giving some prom- 
ise of imports of gold. It may be observed, however, 
that the offerings of money above noted, did not in- 
crease the local supply, and therefore the market 
continued to be wholly dependent for ultimate relief 
upon the return movement from the interior, and 
upon the remote expectations of imports of 
gold from cEurope. As above noted, the an- 
nouncement by the Secretary of the Treasury 
of his intention to buy bonds was unexpected. 
On Thursday, when the announcement was made, 
money on call at the Stock Exchange grew 
easier, the foreign exchange market became strong, 
and at the close of the day, when it was learned that 
$2,894,200 bonds had been offered to the Treasury in 
this city alone and that prominent dealers in Govern 
ment bonds, who are in close touch with the sources 
of supply, express the opinion that the entire amount 
of bonds called for by the Secretary will be offered, 
there seemed to bea feeling that all fear of stringency 
was atan end. The payments for bonds on Thursday 
were $3,269,298 56 and on Friday they were $2,081,- 
$21 01. 





Money on call, representing bankers’ balances, has 
loaned on the Stock Exchange during the week at 12 
per cent and at 3 per cent, averaging about 7 per 
cent. On Monday the range was from 12 per cent to 
4 per cent, with the bulk of the business at 8@10 per 
cent, and large amounts, said to aggregate $8,000,000, 
were loaned at 6 per cent, which caused the fall in 
rates to the lower figure in the afternoon. On Tues- 
day loans were made at 10 per cent and at 4 per cent, 
with the majority at 8 per cent. On Wednesday the 
range was from 8 per sent to 3 per cent, with the bulk 
of the business at 6@7 per cent. On Thursday loans 
were made at 7 per cent and at 4 per cent, with the 
majority at 6 per cent. On Friday the range was 
from 9 per cent to 5 per cent, with the bulk of the 
business at 6 per cent. Banks and trust companies 
quote 6 per cent as the minimum, though early in 
the week they loaned at the highest Stock Exchange 
rates of 10@12 per cent. There appeared to be a good 
demand for time loans, especially for short dates, and 
transactions were reported by some of the banks at 6 
per cent plus a commission of } of 1 per cent, 
on good mixed Stock Exchange collateral for ninety 
days. At the same time loans were made by these 
banks on the same grade of collateral for from four to 
six months at 6 per cent discounted. On Friday 
there were liberal offerings through brokers of time 
money at 6 per cent for all periods from thirty days to 
six months on good mixed Stock Exchange collateral. 
The supply of commercial paper is moderate and the 
city inquiry therefor is light. Dealers report a fair 
demand from the interior, without which business 
would be small. Quotations are 53 per cent for sixty 
to ninety-day endorsed bills receivable, 54@6 per cent 
for prime and 6@8 per cent for good four to six 
months’ single names. It may be noted that only the 
best names can be placed at rates below 6 per cent. 





News from the seat of war in Natal has been 
meagre this week. Reinforcements of British troops 








are being hurried to the relief of the besieged garri- 
sons at Ladysmith and Kimberly. The Bank of Eng. 
land minimum rate of discount remains unchanged at 
5 percent. The cable reports discounts of sixty to 
ninety day bank bills in London at 4% per cent. The 
open-market rate at Paris is 34@4 per cent and at 
Berlin and Frankfort it is 6{ per cent. According to 
our special cable from London, the Bank of England 
lost £540,169 bullion during the week and held £31,- 
900,853 at the close of the week. Our correspondent 
further advises us that the loss was due to the export 
of £721,000 (of which £325,000 were to the Argentine 
Republic, £300,000 to India, £10,000 to the Continent 
and £86,000 to sundry other points), to the import of 
£11,000 (bought in the open market) and to receipts 
of £170,000 net from the interior of Great Britain. 





The weakness which was observable in the foreign 
exchange market on Friday of last week continued on 
the following day, when there was an unusual amount 
of business done for Saturday, and Brown Bros. & Co, 
reduced their nominal rates half a cent. The tone 
was quite weak on Monday, when further reductions 
were made in nominal rates and there was also an un- 
settling fall in rates for actual business, due to an ab- 
sence of demand and a pressure of bankers’ bills 
against sterling loans and of commercial drafts 
against cotton. There was a partial recovery in the 
afternoon, but rates were more or less unsettled. It 
was then thought probable that should the weak- 
ness of exchange continue, gold imports might 
be possible, provided the metal could be ob- 
tained in London at the then current price, 
and provided also that the money market re- 
mained firm at an average of 8@9 per cent. It 
was calculated that under such conditions gold could 
be imported without loss with sight exchange at 4 84} 
and with advantage if sight bills should fall to 4 83} 
@4 833. On Tuesday the market began to react under 
the influence of slightly easier rates for money and 
lighter offerings of bills, and on the following day the 
market was much less active and steady in tone. On 
Thursday, on the news of the action of the Secretary 
of the Treasury for the relief of the money market 
there was a decided advance in nominal rates and in 
those for actual business, and the market was active 
and strong to the close, with a recovery to the rates 
ruling on Friday of last week. The dominating in- 
fluence appeared to be the easier condition of the 
money market. Gold received at the Custom House 
during the week $866,859 95, of which $863,556 95 was 
foreign gold from Havana. 

Nominal rates fcr exchange were 4 814@4 83 -or 
sixty-day and 4 86@4 87 for sight on Monday, falling 
to 4 814@4 824 for the former and to 4 86@4 864 for 
the latter on Tuesday and reacting to 4 82@4 82} 
for long and to 4 863@4 87 for short on ‘Thurs- 
day and to 4 824@483 for the former and 4 87 


for the latter on Friday. Rates for actual 
business opened on Monday at a decline of three- 
quarters of a cent all around compar-d with those 
at the close on Friday of last week, at 4 807@ 


4 81 for long, 4 85@4 854 for short and 4 86@4 864 
for cables, and, as above noted, the market was quite 
weak during the greater part of the day, with sales of 
short as low as 4 84%. ‘The closing, however, was at 
a slight recovery. On the following day rates for 
actual business advanced one-quarter of u cent to 4 81 
@4 81} for long, 4 85}@4 854 for short and 4 864@ 
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1 86} for cables, and the tone was firmer. On Wednes- 
day the market was dull and steady, without change, 
put on Thursday there was a sharp recovery, due to 
the above-noted influences, and rates for actual busi- 
ness advanced half a cent all around to 4 814@4 81? 
for long, 4 852@4 86 for short and 4 863@4 87 for 
cables, and the market was quite strong. It was firm 
on Friday, with a further advance of one-quarter of a 
cent all around. The following shows daily posted 
rates for exchange by some of the leading drawers. 


























Fri., | MON., | TUES. | WED., | THUR.,| FRI., 
Nov. 10.|Nov. 18.|Nov. 14. Nov. 15.|Nov. 16.|Nov. 17. 
60 days.| 488 82-1 81% | 8s | 82% 8256 
Brown Bros...--{Sight..| 487 | 864-6| 86 86" | 8é%-7| 87 
60 days.| 483' 8256 82 82 82 821g 
Baring. co..{ Sight...| 487 87 —) Se] oe | 2 
|483 | 824-1] 814 | 81K | 816-2] 82% 
Bank Rrerioe. {Qnaeys.| tor | some] 86 85 Bo | 87 
kof 60days.| 483% | 82% | 824 | 82 82 825g 
Montreal.....+. {Sight..| 487% | 8656 | 86% | 86% | s6% | 87 
a0 days.| 483 83 824 | see | seu | S26 
Canatien Tee. {Sight | 487 87 8644 | 86% | 86% | 87 
- (60 days.| 4 82 81 si | 81 82 
Helderbach, Tek: {0 007-487" | go” | 86 ao” | 87° | 87% 
60 days.| 482 s21%| 8% | 81 8214 | 824 
Lazard Freres... { Sight... 4 37 Soe 86 eo” 87 87 
» Bk. §60 days.| 48344 8256 82 82 8246 83 
Merchants BK. {eiunt.,| 487% | sole | 86% | 86% | B66 | 87 





The market was firm on Friday, with rates for 
actual business 4 813@4 82 for long, 4 86@4 86} 
for short and 4 87@4 87} for cables. Commercial 
on banks 4 814@4 814 and documents for payment 
4 804@4 813; cotton for payment 4 803@4 803, cot- 
ton for acceptance 4 814@4 814 and grain for payment 
4 814@4 81}. 





The following statement gives the week’s movement 
of money toand from the interior by New York banks. 








Week Ending November 17, 1899. Received by | Shipped by Net Interior 
N. ¥. Banks. N. Y. Banks. Movement. 
QRETERET . coccccvcccccccccccvesocscccess $4,104,000 | $4,722,000 | Loss. $618,000 
GEE ccoccccscccccescccrcccccccseccsccoes 511,000 821,000 | Loss. 310,000 
Total gold and legal tenders..... $4,615,000 $5,543,000 | Loss. $928,000 





With the Sub-Treasury operations the result is: 














Week Ending November 17, 1899. Into Out of | Net Change in 
Banks. Banks. Bank Holdings. 
Banks interior movement, as above! $4,615,000 | $5,543,000 | Loss. $928,000 
Sub-Treasury operations............. 18,735,000 17,600,000 | Gain. 1,135,000 





Total gold and legal tenders..... 823,350,000 $23,143,000 1 Gain. $207,000 
The following table indicates the amouut of bullion 
in the principal European banks. 






































November 16, 1899. November 17, 1898. 
Bank of 
Gold. Silver. Total. Gold. Silver. Total. 
£ £ £ | £ £ £ 
England......| 81,900,858] .......... $1,900,853 32,489,112) .......... 82,489.112 
France........ 75,363,080 | 46,680,108) 122,043,188 73,338,836 | 48,886,860) 122, 175,696 
Germany..... 24,058,000) 12,394,000] 86,452,000) 24,757,000|12,754,000| 37,511,000 
Russia ........ 85,560,000) 4,412,000) 89,972,000) 96,763,000) 3,533,000| 100,296,000 
Aust.-Hung’y| 36,908,000) 12,539,000} 49,447,000) 35,873,000 12,459,000) 47,832,000 
Spain ......... 13,600,000) 18,854,000| 27,454,000) 11,062,000] 5,777,000) 16,839,000 
TRARY .cccececes 15,464,000) 1,443,000| 16,907,000! 14,867,000] 2,288,000] 17,155,000 
Netherlands..} 3,441,000/ 5,784,000] 9,225,000] 4,315,000 6,631,000) 10,946,000 
Nat.Belg’m...| 2,940,000 1,470,000] 4,410,000] 2,825,000 1,413,000} 4,238,000 
Tot.this week |289,234,983 98,576,108 $87,811,041 /295,739,948| 93,691,860/389,431,808 
Tot. prev. w’k|288,882.536 98,445,667 387,825. 203/296.793,51 3/93, 137.809'889,931.322 














THE MONEY MARKETS AND THE 
TREASURY. 

Secretary Gage’s somewhat unexpected move of prof- 
fering redemption of $25,000,000 Government bonds at 
this week’s market price is best explained in the Sec- 
retary’s own words. If the Treasury, he said in an 
interview last Thursday, had found some way of sud 
denly pouring a mass of cash into the market the 
ultimate result would have been disastrous. It would 
80 far have incited speculation and disturbed inter- 
national parities that our position on the market for 
European exchange would have been seriously weak- 
ened. The rise in sterling on the mere announce- 
ment of the T'reasury’s proposition showed what Mr. 
Gage had in mind in this remark. But the Secretary 





does not regard his offer as of such anature. The 
Government, he went on to say, had to do something, 
because “if the Treasury had kept entirely aloof and 
some unavoidable accident had brought on a panic, 
nearly every one would have held the Government 
accountable.” He therefore made an offer, of which 
the market might not generally avail itself—of which 
it very probably would not avail itself unless under 
actual and severe pressure. If, then, the offer were 
not accepted in its entirety, no harm was done; if it 
were accepted, that very fact would prove that action 
had been needed. In either case “the hands of the 
Treasury will have been washed clean.” 

The Secretary’s action, like all governmental action 
under such circumstances, will necessarily be judged 
in the light of subsequent events. Of course the ir- 
cident illustrates once more the grave defects of our 
sub treasury system. Mr. Gage himself is at pains to 
draw attention to the pernicious nature of the 
practice whereby every ‘‘squeeze” in the money 
market turns the eyes of the people towards Washing- 
ton for relief. We may add that if proof of the ob- 
jectionable character of the practice were needed, it: 
may be found in the history of 1890, when a host of 
infatuated speculators utterly refused to heed the: 
warnings of the money market because of their con- 
fidence that any approach of real emergency would be 
met by relief measures from Washington. They 
reckoned justly ; but the eventual outcome was ex- 
ceedingly unfortunate. 

It is difficult to see how such policy can be avoided 
so long as our present system continues, and it is not 
altogether easy to say how the system is to be changed. 
Secretary Windom, who was a banker of some experi- 
ence, went so far as to affirm, in his Treasury report 
of 1890, that the system was superior to any other 
that had been tried. Citing the Treasury report of 
1857, when Mr. Howell Cobb held charge of the De- 
partment, Mr. Windom contrasted the Treasury’s 
position in the disordered money market of that year 
with its position in the panic of 1837. In the earlier 
year the banks held all of the public surplus on de- 
posit ; twenty years later the present system was in 
vogue. Mr. Cobb’s remark, quoted with approval by 
Secretary Windom, was that “in 1837 the demand of 
the Government for its funds with which to meet its 
obligations weak ned the banks, crippled their re- 
sources, and added to the general panic and pressure,” 
whereas ‘‘ in 1857 the disbursements by the Govern- 
ment of its funds, which it kept in its own vaults, 
supplied the banks with specie, strengthened their 
hands, and would thus have enabled them to afford 
relief when it was so much needed, if they had been 
in a condition to do it.” 

The argument is perhaps as plausible as any that 
has been advanced on that side of the question, and 
being so, it is noteworthy that it adduces as the chief 
merit of the existing system the element which all 
subsequent experience has shown to be a most serious 
defect. It is noteworthy, too, that for contrast the 
system of 1837 is appealed to—a system of Govern. 
ment bank deposits probably the worst ever contrived 
by a human brain. Nor did Mr. Windom take ac- 
count of the very pertinent fact that heavy deficits 
in the Treasury’s own finances may arise, as they did 
in 1837, when the outside money market is most 
sorely in need of relief, and when, therefore, relief 
cannot be extended, or may arise in times of trade 
stagnation such as 1894, when the result, if an ac- 
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cummulated surplus is at hand, will be the inevitable 
heaping of superfluous funds into the money market, 
the only result of which will be to force out gold. In 
the one case, under our present system, the market 
would be deprived of a recourse on which it had 
learned to depend ; in the other, an already awkward 
situation would be aggravated. We believe, as we 
have often pointed out before, that the mischievous 
results of the present regulations are traceable as 
much to a defective system of revenue aud appropria- 
tions as toa defective provision for the custody of 
public moneys. If Government income and expendi- 
ture were only adjusted scientifically to one another, 
and were adjusted at the beginning of every year, we 
should hear much less «f the dangers of an excessive 
surplus, or of the relief which the money market has 
a right to expect from the Treasury, or of the dan- 
gers of public deposits in the banks. 

So far as concerns the probable influence of the 
Secretary’s move on the general situation, he has 
himself intimated that its practical e:!ects are not 
likely to be great unless the need for relief grows 
urgent. The course of the foreign exchange market 
indicates that wich the possibility of re‘ief from the 
Treasury, relief by «rawing gold from European mar- 
kets, which lately seemed t. be imminent, wiil not be 
resorted to. This development will doubtless be wel- 
comed on the foreign markets, which are quit: as 
reluctant to surrender gold under existing circum 
stances as our own warkets could be. 

The position of these European markets is, to be 
sure, more comfortable than was generally anticipated 
when the Transvaal blockade began. They are man 
aging to meet local requirements, and at the same 
time to provide for the continued interior demands 
for currency, without any serious disturbance of 
money rates. It is not, however, certain that some 
severer pressure can be avoided in the face of the 
needs of the next six weeks. Thus far there is 
reason for believing that the markets of Continental 
Europe have been helped by an outflow from Russia 
of some of the hoards ef gold accumulated by that 
Government during the last half-dozen years. The 
St. Petersburg returns are at least suggestive. On 
January 20 1892—two months after the Ozar’s decree 
declaring Russian bank-notes convertible into gold— 
the Imperial Bank of Russia reached its maximum of 
gold holdings, its reserve amounting then to $591,- 
500,000. During 1898 this gold reserve decreased 
$105,000,000, and up to the present date in 1899 there 
has been a further decrease of nearly $70,000,000, 
three-fourths of which has occurred since the close of 
August, when the Transvaal war grew imminent and 
the European money markets tightened. 

Part of this outflow of gold from banking quarters 
at St. Petersburg has doubtless resulted merely from 
the putting of coin into general home circulation. 
M. Witte’s budget report of December, 1897, declared 
that the total amount of gold in Russian circulation 
had increased $58,500,000 during the preceding 
year, and announced the continued purpose of the 
Government “‘still further to reduce the note circula- 


tion by gradually retiring notes of small denomination | 


and substituting coin for them.” 
tunately for itself, happens to be enormously in 
debted to Berlin capital for its railway and industrial 
enterprises—China and Russia together, according to 
one estimate, having absorbed in the first six months 
of 1898 $96,000,000 of German capital, or as much as 





But Russia, unfor- | }°°* 





—— 


went into the same fields in the whole of 1897. This 
process left the Russian market, when the money 
squecze in Germany began a year ago, subject to the 
recall both of capital and gold. The recent embar- 
rassments reported at St. Petersburg, the public dis. 
cussion by the Finance Minister of the complaint that 
Russia was being denuded of its currency, and the 
still more recent efforts of the Russian Government to 
place another public loan in Western Europe, are at 
least strong indications that specie which left St. 
Petersburg found its way into the money markets of 
other States. 

But a process of relief which depends on the crip. 
pling of another market is at least precarious. It is 
liable to react on the very markets which receive the 
gold. Furthermore, even if supplies in the rest of 
Europe have been helped out by Russian exports, the 
relief has hardly served to keep the other markets in 
equilibrium. Interior demands for currency have 
continued urgent, and in the very past three months, 
when the Bank of Russia’s loss of gold has been most 
heavy, the Bank of Germany’s coin and bullion hold- 
ing have decreased $35,000,000, the gold holdings of 
the Bank of France $7,500,000 and of the Bank of 
England $19,000,000. 





AMERICAN BELL TELEPHONE COMPANY. 
ARTICLE THIRD. 


From the preceding articles the reader has learned 
something of the assets of the American Bell Tele- 
phone Company and the means by which they were 
acquired. To-day we shall explain the changes in 
the money relations between the parent company and 
its licensees, and the growth of the net receipts of 
the parent company coincident with the expansion of 
the telephone industry. The announcement recently 
made of the formation of several great companies, 
which propose to engage in the long-distance tele- 
phone business in opposition to the Bell interests, im- 
parte special importance to the subject. So far as the 
relation of the parent Bell Company to its subsidiary 
organizations continues on the old artificial basis of 
large exactions by way of rentals and royalties, the 
opportunity for competition will be increased. 

At the present time about 60 per cent of the gross 
revenue of the American Bell Telephone Company is 
derived from dividends upon its investments in the 
licensee companies. The return, on the other hand, 
by way of rental upon the transmitters and receivers 
which it owns and leases to its licensees is only about 
30 per cent of its receipts. In 1890 these percentages 
were the reverse of this, and in 1884 the dividends 
amounted to 15 per cent and the rentals and royalties 
to 80 per cent of the total income. These figures 
mark such an essential alteration in the state of 
affairs that it is worth while to give the facts more i 
detail. The following table shows the total actual 
receipts of the American Bell Telephone from its or- 
ganization, and the amounts thereof received, re- 
spectively, as rental for the parts of the telephone 


above named and as dividends on securities owned. 
GROSS RECEIPTS OF AMERICAN BELL TELEPHONE CO. (0008 omitted.) 


From Divr- Total. From Divi- Total. 
Year. Rentals. dends ’ car. Rentals. dends. t " 
1881"... $536 $11 $605 1890. $2,695 $1,256 $4,147 
1882"... 885 57 1,002 1891... 2,888 1,321 4697 
1883*...1,257 262 1,576 1692... 3,057 1,422 4,854 
1,695 44 2,296 | 129 3.256 1,824 5,523 
1884}...1,636 2,068 1 2,271 1,938 4,616 
| 1885....1,928 597 2,667 1,476 2,523 4,475 
1826 1,902 { 2,890 1896... 1,450 2,616 4,539 
887....2,072 3,263 | 1897... 1,595 3,085 5,181 
| 1888,...2,245 3.657 1898... 1,61 3,239 5,449 
1889... 2,436 3,823 
* Year ending Fe the other years end Dec. 31. 
4 Including miscellaneous receipts For ten months only. 
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“This compilation imdicates that the income from 
rentals reached its high-water mark of $3,255,881 in 
1893, and is now only half that amount. From divi- 
dends on the other hand it has been gradually increas- 
ing with scarcely an intermission as the use of the 
telephone has extended. Taken as a whole the in- 
come from dividends has risen from $11,200 in 1880 81 
to $3,239,407 for the year 1898. 

As the use of telephones has increased in a remark- 
able manner, evidently the decline in the total revenue 
from rentals is due to a reduction in the rate charged 
to the licensee companies for their supply of trans- 
mitters and receivers. The early contracts called for 
the payment of $10 on account of each of these in- 
struments, or $20 per telephone, but usually with a 
discount. This discount brought down the payment 
of the Chesapeake & Potomac Company, for instance, 
to $12 per telephone. Even with the discounts, how- 
ever, the rate, though accepted as reasonable at the 
outset by the local capitalists who undertook to intro- 
duce the system, proved in many instancess too heavy, 
the cost of service and maintenance being under-esti- 
mated. In 1885. therefore, the item of “‘ rental con- 
cessions ” first found a place in the report of the Bell 
Company. From 1880 to 1895 this item ranged us- 
ually from $220,000 to $250,000 per annum, it being 
necessary in order to get the rental actually received, 
as stated above, to deduct the item of concessions 
from the total ‘‘rentals,” as given in the report. On 
March 7th 1893 the first, andon January 30 1894 the 
second, of the original Bell patentsexpired. After the 
latter date the magneto receiver was no longer pro- 
tected by patent. This event was the occasion of the 
striking decline shown in the item of rentals in the 
years 1894 and 1895 and subsequently, as indicated 
in the table preceding. The ‘‘concessions” for the 
year 1896 reached $1,008,451, and finally in the re- 
port for 1897 ceased to figure in the accounts, only 
the rental ac: ually received, as shown in our table fcr 
all the years, being stated. 

Dividing the total sum received as rentals in each 
year by the average number of telephones under 
rental during that period (the term telephone being 
used to mean one transmitter and one receiver these 
being the only portions of the instrument so rented), 
the average rate of rental per telephone paid by 
the licensee company to the parent organization is 
found to have fallen in the following noteworthy 
manner. 


NET RENTAL PER TELEPHONE PAID BY LICENSEE COMPANIES. 
Year. Rental,' Year. FRental.' Year. Rental.| Year. Rental. 
pose +0 ye 13 | 1893....$11 63 | 1895.... $470 | 1897.... $3.77 
1892 121711894.... 800/1896.... 400/1898.... 315 


The average rate, therefore, charged by the Amer- 
ican Bell to its licensee companies has been dimin- 
ished from an amount averaging in the neighborhood 
of $12 per telephone during the years 1883 to 1892, 
to $8 in 1894, and about $3 in the year 1898. In the 
legislative hearing in Connecticut last spring, Presi- 
dent Tyler, of the Southern New England Telephone 
Company, testified that it was cheaper to pay this 
sum to the Bell for keeping the telephones in repair 
and replacing those worn out than it would be to pay 
the sost of the telephones and to allow for deteriora- 
tion, The Berliner patent, which covers the micro- 
phone transmitter, was upheld by the United States 
Supreme Court in May 1897, that is to say it was held 
not to have been fraudulently issued. ‘This patent 
has until Nov. 17 1908 to run. Suits for infringe- 


patent on several grounds, but particularly because, as 
alleged, the patent covers substantially the same 
ground as the first Bell patent that ran out March 7% 
1893. At the same time it is further contended that 
the expiration of foreign patents has caused the life 
of the American patent to terminate. The result of 
the case is awaited with interest. 

Turning now fora moment to the company’s ex- 
penses, we find they call for few remarks. The item 
of concessions has been allowed for above and need 
not be referred to again. The cost of operation 
has grown gradually from 130 thousand to 509 thou- 
sand dollars. In addition, in the late fiscal year the 
sum of $316,469 was carried to reserve account for 
depreciation of instruments, an unusually large sum. 
Legal expenses have been as high in a single year as 
222 thousand and as low as 74 thousand; in 1898 they 
were $94,227. Interest and taxes in 1898 aggregated 
$408,851, being an increase, as compared with the 
previous year, of $135,000 as the result partly of selling 
additional bonds. The only other item calling for 
attention is the varying sum paid for seventeen years 
to the Western Union Telegraph Company, under the 
terms of the agreement by which the telegraph com- 
pany withdrew from the telephone business. This 
contract was made Nov. 10, 1879, and expired Novy. 
10, 1896; in the interval the Bell Company, in com- 
pliance with the provisions of the contract, paid to 
the telegraph company nearly seven millions of dol- 
lars, the largest sum paid in any one year being 
$690,000 in 1893; in 1896 the payment required was 
only $211,000, and on November 10 of that year, we 
understand, ceased entirely. 

Deducting these various expenses and some miscel- 
laneous items from the gross receipts, as shown above, 
the company’s net earnings during the term of its 
corporate existence, available for dividends, deprecia- 
tion, etc., are found to have been as follows: 

NET EARNINGS (000s omitted). 


Year. Net. | Year. Net. ; Year. Net. | Year. Net. 
1881*...... $266 | 1885..... $1,793 | 1890.....$2,869 | 1895.....$3.214 
1882”...... 562 1886..... 1,947 | 1891..... 3,127 | 1896..... 3,384 
1883*...... 972 | 1887..... 2,211 | 2602 ee 3,412 | 1897 ila 4,170 
18°4*......1,475 | 1888..... 2,414 | 1893..... 3,925 | 1898..... 4,394 


1884t...... 1,380 | 1889..... 2,659 | 1894..... 3,123 | 


*Year ending February 28; the other years end December 31. 
+Ten months only. 


From the net earnings, as above shown, the company 
has paid to its stockholders liberal dividends. [From 
1888 to 1894 the rate ranged from 15 to 18 per cent; since 
the latter year the rate has been 15 per cent per annum, 
It will be understood, however, that these are the 


which now stands at $25,886,300. The companies 
actually operating under the Bell patents have out- 
standing capital stock to an aggregate several times 
this and the dividends paid thereon have been much 
more moderate. At present their stock, as shown in 
the second article of this series, excluding the manu~ 
facturing company, is about 133 millions; on January 
first the total was about 1184 millions, and of this 
amount the American Bell Company owned about 
fifty-seven millions. 

The rate of dividend received on these investments 
for a period of years may be roughly determined by 
dividing the total amount received as dividends in 
each year by the total par value of the securities held 


at the end of the year. By this method it is found 


that the return on the investments since 1883 has 





ment, however, are at the moment pending, in which 


been as follows. 


the defendants call in question the validity of this 





dividends paid on the stock of the parent company, ~ 
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AVERAGE RATE PER ANNUM OF DIVIDENDS RECEIVED FROM LICENSEE 
COMPANIES. 

Per Per Per Per 
Year. Cent. | Year. Cent. | Year. Oent. | Year. Cent. 
Nee SOT TOST..c:..... SSP. .i....8 | RO0G.....:...6'7 
ee eh | eee 48] 1892..........4°2 ] 1896........°°5°2 
co ee 2°6/ 1989... ash | SOD.....:25...8°D * RODT........088 
SOOO sissccad 3°7 | ae 3°9 | 1894..........5 Rees ivcodaicd 5°5 


‘ Year ending Feb. 28. + Ten months ending Dec. (31; all subse- 
quent periods are for the year ending Dec. 31. In some of these 
earlier years the parent company agreed to waive the right to col- 
Ject dividends on a portion of the stocks held by it. 


The rate of dividends, therefore, received from the 
operating companies, while increasing gradually to 5 
per cent in 1894, has since that year ranged from 5:2 
per cent to 5:8 per cent, having averaged about 5-5 
per cent in the year 1898. 

Last week it was announced that the royalty 
charged to the licensee companies on account of 
switchboards had been done away with. ‘The rental 
for the use of transmitters and receivers, as we have 
seen, has been gradually redueed to an amount that 
is described as nominal, and generally it is plain that 
the American Bell Telephone Company has been 
quietly preparing itself and the licensee companies, 
now more properly called subsidiary companies, for 
the doing of business without the protection of 
patente. Whether the sudden appearance of rather 
threatening competition will serve to hasten the 
preparations for the merger of the original parent 
company with the Long |)istance Company, and, as has 
also been suggested, with the local companies, for the 
purpose of reducing expenses and of solidifying the 
system, or will cause the plans to be held for the 
present in abeyance, remains to be seen. The latest 
report is that the readjustment plan is likely to be 
issued before the first of the year. 





THE ECONOMY OF HEAVY LOCOMOTIVES. 

In the issue of the INVESTORS’ SUPPLEMENT of last 
January, we gave some details of several of the 
heaviest locomotives which were then running in 
service in this country. These were the 12-wheel 
engines of the Great Northern and Northern Pacific 
and the consolidation engines of the Pennsylvania 
and the Pittsburg Union, and they varied in weight 
from 93 tons to 115 tons each. Those engines did 
not long retain the distinction of being the most 
powerful, being soon outclassed in weight and 
tractive force by other designs, and particularly by 
an Iilinois Central 12-wheel engine. This has a total 
weight of 232,000 pounds, or 116 tons, without the 
tender, which would increase the weight to 364,900 
pounds. 

The heating surface of the fire box of the Illinois 
Central's engine is 262 sq. ft., while the other en- 
gines named have fire-box heating surfaces varying 
from 235 sq. ft. of the Great Northern engine to the 
197 sq. ft. of the Pennsylvania. The latter, though 
used in special work, is more of a road engine than 
any of the others, which are assigned as helpers in 
mountain grades and in other special and limited 
service. The Illinois Central engine is for general 
work on a division where the heaviest tonnage is con- 
centrated, and it is designed to haul a train load, ex- 
clusive of the weight of the tender, of 2,000 gross tons 
on a 40 ft. grade. 

These engines are not to be taken as illustrating any 
general tendency in locomotive practice, except as in- 
dicating that the development along the lines of 
greater hauling capacity is as evident and far reach- 


ing in locomotive building as it is in car work, or in 

other features of railroad practice. As car capacity 
has increased, the hauling power of locomotives hag 
grown, and in fact there seem to be more definite 
limits to the possible size of cars than of engines. The 
design of the latter in the matter of size and weight, 
and therefore of tractive force, is chiefly limited, 
speaking generally, by the strength of the roadbed. 
Railroads can not afford to run engines of such heavy 
weights that they can not be supported by the bridges 
and tracks without undue damage being sustained, 
injury, that is, which makes the cost of repairs and 
of keeping up maintenance so excessive that the ad- 
vantages and economy sought after by the use of 
heavier and more powerful locomotives will be lost. 
More considerable damage to the track than might be 
supposed has been brought about by the use of heavier 
motive power than the condition of the roadway has 
warranted. 

It is not probable, however, that the static wheel 
loads or the speed of trains will be decreased. 
Heavier cars will be built, and demands for fast time 
in both passenger and freight service will constantly 
become more exacting; both those circumstances 
mean the use of larger and heavier locomotives to 
haul the trains. Consequently the dynamic forces 
under the moving train, which must be resisted and 
carried by the rails and track, will continue to in- 
crease, and the maintenance of way must be further 
strengthened to meet the additional stress imposed 
by the continual increase in locomotive and train 
loads. 

If the destructive power of these larger engines on 
the track increased in the same proportion as their 
weight and hauling power, the problem of bringing 
up the construction of the track might be so large 
and the cost of the work so heavy as to call a halt in 
this development. Adding weight to the engines 
means a heavier load on the wheels, whence it is 
thence transmitted to the track, but locomotive 
designers hold the opinion that, with a proper dis- 
tribution of the wheel loads, the use of improved 
material in construction, using larger driving wheels, 
etc., locomotives can be built of considerably greater 
power than now commonly in service, with little 
increase in the strain to be met by the tracks. 
Indeed, expression has been given to the belief that, 
with the better counter-balancing which will be prac- 
ticable, the heavier engines will be less destructive 
than those with lighter loads. 1” 

In any event, engine tractive power will not dimin- 
ish. ‘The reductions in cost of service brought about 
by the movement of heavily loaded trains, pulled by 
the largest sized locomotives, are too great to expect 
any halt in their development. Perhaps the largest 
saving is in the cost of labor, through the lessened 
number of train crews needed. Obviously, ten 
thousand tons of freight can be moved with only half 
as many trains if the locomotives are capable of 
hauling 2,000 tons in a train instead of only 1,000 
tone. The saving in train crews would be halving 
the largest item of the cost of train service. This 1s 
a fixed charge, irrespective of the number of tons 1m 
@ train. ” 

The second heaviest element in the cost of train 
service is fuel, and the saving in coal by the use of 
larger engines is next only to that in labor. bg 
the proper limits of the capacity of the engines 4D i 
of speed, the heavier the train the less coal is neede 
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per ton mile. With the increasing attention paid to 
the loading of engines, more economical results are 
being obtained in the use of fuel on all classes of 
engines, but the benefits are greatest with very pow- 
erful locomotives. If we go further and reckon the 
cost of round house attendants, lubricants, and 
engine repairs, it will be, found that while these are 
greater per engine, the expense, reduced to a ton- 
mile basis, is much lessened. 

An increase in the engine load from 1,500 to 2,100 
tons on grades of less than one per cent has been es- 
timated as equal to a saving of half the cost of the 
heavier engine per year. Or, to express it in another 
way, the saving by the use of an engine capable of 
drawing 900 tons replacing one of 600 tons capacity 
on the same grade, will be 25 per cent, on the basis of 
the cost of moving one thousand ton miles. 








RAILWAY GROSS AND NET PARNINGS 
FOR SEPTEMBER. 

Our compilation of the gross and net earnings of 
United States railroads for the month of September, 
which we present to-day, serves to emphasize anew 
how striking has been the improvement in the busi. 
ness of these great transportation agencies in recent 
periods, As was the case the previous month, the 
gains are of very large magnitude. In the gross the 
increase is, roughly, 12} million dollars, in the net 
over 44 million dollars. In ratio the increase is 
14°80 per cent in gross and 14°78 per cent in the net. 
Here are the figures. 


January 1 to September 30 








| September. 
(129 roads.) (148 roads.) 
1899, {| 1898. | Increase. 1899. {| 1898. | Increase, 
t t cy % 8 $ 


Grossearn’s| 95 152,070) 82,887,948| 12,264,122|200,814.909/725,205,809| 75,609,400 
Oper. exp. | 0,697,205] 52,870,461| 7,626,744|546,407.72 |500,724,520| 45,688,207 


| ———— — —— a 
_Net earn’s $4,454,866| $0,017,487|__ 4,487,878/254,497,1821224,480,930' 99,926,198 














This is the third successive month that the gains 
have been of such large proportions. It will be inter- 
esting to bring together the results for these three 
months, as is done in the following: 


Gross. Net. 
SUE irinesecvhcsen cots scaeue Increase $12,415,169 Increase $5,245,121 
“ins, hong AO Te Increase 12,688,621 Increase 5,004,870 
September.................Imcrease 12,264,122 Increase 4,437,378 
eee Increase $37,367,912 Increase $14,687,369 


Thus for the three months the increase aggregates 
374 million dollars in the gross and over 144 million 
dollars in the net. Making allowance for the roads 
not represented in our tabulations—that is for those 
for which it is not possible to procure returns—it 
seems a moderate statement to say that for the whole 
United States system of roads the improvement in 
gtoss for these three months must have been 50 
million dollars and the improvement in the net 20 
million dollars. This is at the rate of 200 million 
dollars a year in gross and 80 million dollars in net— 
from which one gets an idea of the prosperity the 
great carrying interest is enjoying. 

Additional significance is given to the favorable 
record by the fact that the comparison is with such 
good returns in previous years. Take the September 
figures as a basis. In that month of last year the in- 
crease, while not strikingly large, was yet important, 
reaching (on the roads reporting) 1$ million dollars 
in the gross and 14 million dollars in the net. 
But this gain itself followed an exceptionally 
noteworthy improvement in the year preceding, 


million dollars (14°87 per cent) in gross and nearly 54 
million dollars (24°21 per cent) in the net. We sub- 
join the September totals for a series of years and 
also those for the nine months since the Ist of 
January. 





Gross Harnings. | 
| 








Year and Net Harnings. 

Number Year Year Increase or} Year Year (nerease or 
of roads. | GHven. | Preceding.| Decrease. Given. | Preceding.| Decrease. 
September z $ 2 $ . t - ry Ba 


i804 (141)| 66,083,657; 59,831,521 ~3,747,864)| 18,857,313} 21,931,13-| —3,078.825 
1896 (141)| 60,268,316) 57,18),044 +8.078,972| 20,763,169) 19,790.61 +972,556 
1896 (143)! 61.007,H05) 62,136,491) —1,148,686) 20,659,867] 20,818,408} —158,541 
1897 (188 | 78.491,362) 68,330,272 $10,161,090)! 28,180,101] 22,689,156) +65,491.948 
1898 (183)! 86,820,772) &5,024,324 +1,796,448) 82,121,079] 80,896,858) 41,226,646 
1899 (129) 96,162,070) 82,887,945 $12,204, 122| 84,454,865) 30,017,487} +4,487,878 
tan. 1 to | | 
Sept. 30. | 
1894 (168) |505,529,898/ 576,325,345] -72,795,527| 168,696,226] 173,896,986) —20,200,710 
1895 (182)/911,748,982/5678,497,960) +33,260,972| 18,193,966] 173,728,65*| +15,470,308 
1806 (164 581,402,604 672,253,519 +9,149,055) 178,469,700] 171 622,037} 41,847,663 
1897 (162) 610,603,275 /614,465,63+|+26,137,63: | 201,682,210] 181,398,807! 20,289,303 
1808 (148 |741,259,773 690,717,142) +4-50,642,631) 232,765.512/216,111,77* | +14,653,789 
1809 (148140°,414,.09/795,208, 500! +75,809.400! 254 4 7,182!994,430,9801-490,926,198 


It is a noteworthy circumstance that when arranged 
in groups every group records an increase over 1898 
both in gross and net. And this applies to the re- 




















sults for the nine months as well as for September— 
not a single group fails to show improvement in gross 
and net alike. [For this latter period our figures 
cover more roads and a larger mileage than for the 
month, since there are some roads which will not fur- 
nish monthly exhibits of their business, but which are 
by law required to file quarterly returns with the 
State authorities. It will be observed that, as it 
stands, the gain for the nine months is a little more 
than 75 million dollars, and the gain in the net is 
over 29 million dollars. 

SUMMARY BY GROUPS, 





Gross Harnings. 











SECTION OR Net Harnings. 
GROUP. 1899, 1898, 1899. | 1898, Increase. 
September. $ & $ $ z P.O. 


frank lines..(13)| 22,582 683) 19,808,618! 7,497,890) 6,716.38 +711,6503| 10°59 
Anthra. coal.(7)| 10,908,222 9,221,315 2,°16,501| 2,345,800) -+270,701! 11°54 
Rast. & Mid.(14)| 8,810,267} 3,488,042! 1,812,°80; 1,198,307) +143,773| 12°00 
Mid, West’n.(21')} 6,177,540) 6,463,87' 2,158,134; 1,808,748} -+849,386| 19°32 
@orthwest’n(11)| 14,096,159) 12,466,932) 5,592,286; 5,098,855) +403,431) 791 
Gouthwest’n.(14)) 8,937,349) 7,8+6,205)) 9,664.258) 2,923.732) +£40,526) 21°01 
Pacific Coast (13)| 14.735,655) 12,643.012) 6,987,001) 5,899,630) +1,037,3871) 17°68 
Southern. ...(32)| 11 679,266] 10,193,13: 4,213,722, 3,439,603) +774,119, 22°51 
Wexican......(4'| 2,174,988) 1,740,822 692,993 686,425) -+106,568) 18°17 











Total.(129 r’ds | 95,152,070) 82,837,918] 34,454,865) 30,017,487] 44,437,378) 14°78 
Tam.1 to Sevt, 30, 
New Eng....( 8)| 58,745,744) 54,05?,315]| 18,498,140; 16,609,326) +1,889,814, 11°53 
Crank lines.(15)/214,849,724/ (95,143,235) 66,080,432) 59,668,895] +6,612 037) 11°98 
anthra.coal (12)} 93,£22,575| 80,888.324)) 21,884,238] 19,284,414) +2,649,874) 13°78 
Middle....... (16)| 28.909.778) 26,739 417]| 8,835,(60| 8,179,916 +685,144' 8°38 
wid. West’n.(25)| 50,541,814) 46,597,506) 16,284,216; 14,180,406) +2,103,509) 14°84 
Sorthwest’n (12'/100,186,143| +0,488,639) 35,479,98"| 32,227,830) +3,252,156) lucy 
SJouthwest’n(14)) 63 8*1,603) £8,928,427)) 21,040,485) 16,164,413 +4,876,073| 30°17 
Pacific Coast(13)| 86,449,563 masta 82,497,713) 28,829,870) +3,667,848; 12°70 





southern... .(29)| 83,326,687) 77,133,894) 26,018,809) 23,256,238 +2.757,576| 11°83 
Wexican..... (4)} 20,421,178) 17,224, 7,763,051} 6,231,186) +1,641,864| 24°58 


Total.(148 r'ds)'800,814,90 9! 725,005,500/1954,407,182) 22 1,480,930| +29.926 193) 18°33 

For the separate roads we have some really impos- 
ing records of improvement as far as amounts are 
concerned. And they come from all parts of the 
country. Confining ourselves to the figures for the 
month, we find that on the Pennsylvania there has 
been an addition of over 14 million dollars to the gross of 
September last year, on the Reading (including the coal 
sales) an addition of over a million, on the Southern 
Pacific also over a million, on the Burlington & 
Quincy nearly three-quarters of a million, on the 
Atchison over half a million, etc., etc. The exist- 
ence of a few losses for considerable amounts serves 
to show that conditions the present year were 
not all nor uniformly favorable, or rather that some 
of the special favoring circumstances of a year ago 
were not repeated the present year. Thus the de- 
crease of $108,684 reported by the Long Island fol- 
lows of course from the fact that receipts of this 























the increase in September 1897 having been over 10 





road, as well as of some others, were raised to excep- 


























































THE CHRONICLE. 








1038 


—_ 





, 


tional proportions in 1898 by the movements and 
encampments of the U. S. troops in connection with 
the war with Spain, a factor which was missing in 


1899. The decrease of $37,707 by the San Antonio 
& Aransas Pass may presumably be referred to the 
smaller cotton crop raised in Texas. These are the 
only two decreases for more than $30,000 in the case 
of the gross. In the net there are six decreases 
altogether in excess of that figure, several of the 
roads having pursued a liberal policy in the matter of 
expenses. In the following we show all gains and 
also all losses over $30,000 in gross and net for the 





month. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN SEPTEMBER. 

Increases, , Increases. 

Pennsylvantaf........ .540,600 Central of Georgia.... 4,740 
Phil.& Read.andC.&I. 1,078,679 | Mexican Internation’! 85,632 
Southern Pacific ...... ,044, | West N. Y. & Penn.... 76,220 
Chic. Burl & Quincy.. 722,705 Rio Grande Western.. 75,97: 
Atch. Top. & Santa Fe. 510,728 | Wisconsin Central - 71,926 
_ =a Saree 455.768 | Buffalo Roch. & Pitts. 71,463 
Louisville & Nashville 386,259 | Pacific Coast .......... 70,820 
Chic. Rock I. & Pac. 366,062 | Mexican Nationail..... 70,351 
Illinois Central........ 352,491 | Mo. Kans. & Texas... 65,099 
Northern Pacific...... 347,488 | Allegheny Valley ..... 53,839 
Union Pacific __...... 345,838 | Minn. & St. Louis..... 52,77 
Leh. Val. RR.& L. V.C 291,843 | Choc.Oklahoma & Gulf 50,233 
Mexican Central...... 278,713 | Kan. C. Mem. & Birm. 48,79 
Canadian Pacific...... 253,400 | Chic. Indpis & Louisv. 47,516 
Southera Railway..... 237,087 | Chicago « E. Illinois. . 44,349 
Grand Trunk.......... 214,228 W. Jersey & Seashore. . ,700 
Baltimore & Ohio...... 216,597 | Northern Central ..... 43,500 

SS ae 209,201 | Nash. Chat. & St. Louis 39,561 
Norfolk & Western.... 203,394 Lake Erie & West..... 36,044 
Chic, Mil. & St. Paul.. 187,21 | Toledo & Ohio Central 35,610 
Central of New Jersey 178,443 N. Y. Susque. & West. 32,053 
Denver & Rio Grande. 152,340 Alabama & Gt. South. 30,579 
Yazoo & Miss. Valley. 139,31 — —_ 
8t Lou's & San Fran.. 126,885 Total (representing 
Kan. C. Ft. sc. & Mem. 123,338 65 roads)......... $11,976,745 
Mobile & Ohio......... 122,884 
Chic. Great Western.. 119,264 Decreases, 
aay = Balt. 111,200 Long Island System... $108,684 
N. Y. Ont. & Western. 105,889 | San Ant. & Ar. Pass.. 37,707 
Cleve.Cin.Chic.& 8t.L. 103,900 
Hocking Valley....... 103,812 Total (representing 
Chesapeake & Ohio... $101,446} Toi Pessncbbeele $146,391 





t Covers lines directly operated east and west of Pittsburg and Erie. 
The gross on Eastern lines increased $854,300 and on Western lines 
increased $686,300. 


PRINCIPAL CHANGES IN NEC EARNINGS IN SEPTEMBER, 


Increases, Increases, 
Soutb+rn Pacific...... $533,677 Ann Arbor............. $5 °,055 
Atch. Top. & Santa Fe. 489,887 Hocking Vall-+y....... 2,556 
Chic. Burl. & Quincy 298,443 Rio Grande Western. . 51,329 
Baltimo e & Ohio..... 271,801 Cleve.Cin.Chic &St L 0,729 
Union Pacific.......... 208,426 Minn. 8t P.& % ste M. 47,316 
Norfolk & Western’. 164,176 N.Y. Ont. & W-stern. 47,232 
Chicago R.I. & Pacific 160,110 Kan.C. Ft. Se. & Mem. 46,700 
Yazoo & Miss. Valley. 152,27 Buffalo Roch, & Pitts.. 45,°85 
Tilinois Cetral........ 152,733 Denver & Rio Grande. 42,802 
Northern Pacific...... 145,799 Chic. [ndpls & Louiav. 39,918 
Phil.& Read. andcC.& I. 136,077 Pacific Coast ......... 37,597 
Pennsyivaniat........ 130,400 Mexican National..... 31,625 
Southern Railway --... 12: 392 a 
Louisville & Nashville 119,407 Total (representing 
Central of New Jersey 105,339 47 roads)......... $4,484,898 
_ “See 99,558 Pecreases, 
Grand lrank.......... 93,517 Chic Mil. &8t. Paul.. $201,837 | 
Mextvan Central...... 79,0+7 Bur. Ced. Rap & Nor. 54,803 | 
Phila.Wilmiog & Balt. 77.200 Long Island........... 49,306 
St. Louis & San Fran.. 76,876 | San Ant. & Ar. Paas.. 49,011 
West N. Y. & Penn ... 69,361 Mo. Kans. & Texas... 42,645 


| Northern Central..... 30,100 


Chic. Great Western... 
Eri 


wtetess ee keamackin 61,088 _—_ 
Qentrel of Georgia -. 56,9-3 Total (representing 
Canadian Facifie ..... 54,371 een $427,702 





t Covers lines directly operated east and west of Pittsburg and Erie. 
The net on Eastern lines increased $156,000 and on Western lines de- 
creased $25,600. 





«TEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The auction sales of bank stocks this week aggregate 297 
shares, including 27 shares of Brooklyn banks. The prices 
paid were. with few exceptions, higher than those recorded 
for previous transactions. No sales were made at the Stock 
Exchange. A further advance of 30 points is shown in the 
price of the Bank of New Amsterdam stock, 5 shares selling 
on Wednesday at 610, as against 580 in October, 1899, and 
25314 in December, 1897. The dealings in Trust company 
stocks reach a total of 351 shares, all auction sales, of which 
115 shares were of Brooklyn companies. 40 shares of Man- 
hattan Trust Co. stock were sold at 451, as against 350 
last week, and 5 shares of Knickerbocker Trust Co. at 400, 
the last previous sale having been made in January, 1898, 
at 241. 


Banks—New York. Price. Last 


Shares. previous sale. 
50 American Exchange Nat. Bank.... 190 ‘ 





Nov. ’99- 190 
8 Commerce, National Bank of 247%-261 Oct. ’99— 25433 
10 Corn Exchange Bank........... - 8764 Oct. ’'99— 3797, 
2 Henover National Bank........-... 750 Nov. ’-9— 737 
100 Merchants’ National Bank......... 176s Oct. ’99— 176% 
10 Metrop: lis, Bank of the ....... 440 Dec. ’98— 4104 
5 New m, Bank of.......... 610 Oct. ’99— 580 
2 Park Bank, National................ 495 Nov. ’99— 49419 








[Vou. LXIX, 
Shares. BaANKS—New York. Price. Last sale, 
23 Republic, National Bank of the.... 215% Nov. ’99— 215 
30 Twelfth Ward Bank... ..... hon kdee 125 Mch. '99— 146 
30 Western National Bank........... - 332% Nov. ’99— 360 
TRUST COMPANIES—New York. 
86 America, Trust Co. of..............-. 280 Nov. ’99— 2291, 
40 Atlantic Trust Co - 199% Oct. '99— 200 
40 International Banking & Trust.... 155-1614g Nov.’99— 164 
5 Knickerbocker Trust Co............ 400 an. ’'98— 241 
40 Manhattan Trust Co................ 441 Nov. '99— 350 
25 North American Trust Co.......... 150 Nov, '99— 1591g 
Banks—Brooklyn. P 
RF Oe I iinciin cs vc ceccctscctcce 11013 Apr. ’59— 100 
eee ea. 207 ay ’9¥Y— 212 
TRUST COMPANIES—Brooklyn. 
50 Manufacturers’ Trust Co........... 10 Nov. ’99— 326g 
65 Williamsburg Trust Co............- 0 Nov. ’99— 200 


—It is announced that on Nov. 14a new national bank, to 
be known as the Domestic Exchange National Bank, with a 
capital of $300.900, was organized in this city under authority 
of the Comptroller of the Currency. The following direc- 
tors wer. «2nosen: Robert D. Kent, who is Vice-President of 
the Rut! erford, N. J., National Bank and also Vice: President 
of the Passaic, N. J., Trust and Safe Deposit Co.; David 
Hochstadter, of Alfred Benjamin & Co.; Ethan A. Doty, of 
Doty & Scrimgeour; Thomas H. Cullen, of Converse, Stan- 
ton & Co.; Charles D. Spencer, with the H B. Claflin Co.; 
William Kent, of the ‘‘Engineering News;’ Ejward §, 
Peck, attorney-at-law, and William P. Aldrich, President of 
the Worthen & Aldrich Co, The directors elected the fol- 
lowing officers: Robert D. Kent, President; William Kent, 
Vice-President, and Charles H. Spencer, Cashier and Secre- 
tary of the board of directors. 

The object of the new organization is to engage in the 
business of the collection of out-of-town checks exclusively, 
Mr. Kent, the President, has, it is reported, made a careful 
study of this line of business. He was for several years con- 
nected with a Philadelphia national bank, and for eighteen 
years was Cashier of the Atlantic City, N. J., National Bank, 
and later Cashier of the Passaic, N. J., National Bank. This 
position, it may be noted, he has now resigned. It is ex- 
pected that the new bank will begin business about Jan. 1. 

—It is reported that legislation will be invoked at Albany 
this winter to require trust companies to hold a cash reserve 
against their deposits. A considerable reserve is now main- 
tained by some of these institutions, but it is thought de- 
sirable by the promoters of the above noted movement to 
secure uniformity among all trust companies in this respect. 
Some of the banks advocate legislation of the character 
above suggested and others do not. Those who oppose it say 
that trust companies which now maintain a reserve, keep 


| this reserve, with psrhaps two or three exceptions, on deposit 


with their banks. If a law should be passed requiring such a 
reserve to be kept in the trust companies’ vaults, it would 








necessitate the withdrawal of money from the banks and its 
| practical locking up in the custody of the trust company. 
—The trust companies which enjoy the privileges of the 
| New York Clearing H nse, through clearing agents mem- 
| bers of this organization, appear to have quite generally, 
indeed without exception, assented to the new rules of the 
Clearing House, which require trust companies to conform 
to regulations applicable to members and non-members of 
the Clearing House. Reports of condition were last week 
made by some of the companies while others who did not 80 
report failed so to do because of a desire more fully to ascer- 
tain how certain of the items should be treated in the report. 
There does not appear to be any disposition on the part of 
the trust companies to resist compliance with the new rules. 
Indeed, some of the companies have, through their officers, 
heartily approved of the measure. 

—Frederick L. Eldridge, First Vice-president of the Knick- 
erbocker Trust Co., has been elected a director of the insti- 
tution. William B. Randall has been elected Trust Officer, 
a position newly created by this company. 

—Charles Parsons, who was formerly President of the 
Rome Watertown & Ogdensburg Railroad Company, bas 
been elected a trustee of the Continental Trust Company. 

—The Atlantic Trust & Dzposit Company of Baltimore, 
Md., has been reorganized with a capital of $1,000,000 and 8 
paid in surplus of $1,000,000. The officers are William T. 
Malster, President; Christian Devries, R. C. Flower and 
Alan W. Wood, Vice-Presidents; J. Sewell Thomas, Secre- 
tary and Treasurer, and Rich & Bryan, counsel. The direc- 
tors are William T. Malster, Mayor of Baltimore; Christian 
Devries, President of the National Bank of Baltimore; John 
W. H. Geiger, Cashier Canton National Bank of Baltimore; 









































NoveMBER 18, 1899.] 


THE CHRONICLE. 1039 








H. A. Parr, of I. M. Parr & Sons, Baltimore; Alan W. Wood, 
of the W. Dewees Wood Co., Pittsburg, Pa,; Charles Hodg- 
man, of Whitaker & Hodgman, bankers, of St. Louis, Mo.: 
R. C. Flower, of R. CO. Flower & Co., bankers, of New York; 
W. E. Hutton, of W. E. Hutton & Co., bankers, Cincinnati, 
O.; Robert D. McGonnigle, capitalist, Pittsburg, Pa.; W. L. 
Halsey, of Halsey & Halsey, bankers, Louisville, Ky.; Alfred 
Hill, capitalist, Cincinnati, O., and C. W. Hammond, Vice- 
President People’s Bank, Buffalo, N. Y. 











TREASURY OFFER TO Buy Bonps. —The following is a copy 
of the circular issued by the Secretary of the U. S. Treasury 
after the close of business on the 15th, offering to buy 
$25,000,000 of bonds in order to reduce the Treasury money 
holdings, It is proper to say, with reference to the prices 
mentioned in the circular, that subsequent instructions, 
under the same date, stated that the intention was to pay 
also the accrued interest to date of purchase—on the4s from 
the 1st of October and on the 5s from the ist of November. 
Where interest had been prepaid, it was to be refunded to 
the Treasury: 

TREASURY DEPARTMENT. 
OFFICE OF THE SECRETARY, 
WASHINGTON, Nov. 15, 
The Treasury Department announces its readiness to purchase any 
part or all of $25,000,000 in Government bonds of the 4 per cent 
funded loan of 1907 or the 5 per cent loan of 1904, at the prices below 
indicated : 
The 4 per cent loans of 1907 will be received and paid for at 112°75 
net. 
The 5 per cents of 1904 will be received and paid for at 111 net. 
Bonds of either class, or mixed offerings of both, may be presented 
at the Sub-Treasuries in New York, Boston, Philadelphia, Baltimore, 
Cincinnati, Chicago, St. Louis, New Orleans and San Francisco. . 
The above proposal to hold good until the close of business on Nov 
30th, inst., or until the amount of $25,000,000 shall have been 
secured, if prior to that date. L. J. GAGE, Secretary. 





IMPORTS AND EXPORTS FOR OCTOBER. 

The Bureau of Statistics at Washington this 
week issued the statement of the country’s foreign 
trade for October, and from it and from previous 
statements we have prepared the following interesting 
summaries. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
Inthe following tables three ciphers (0C(s) are in all cases omitted. 
--— -— 1898.— -—— 


-——-— 1899,——— —-~ 


Bzports. ports. aos ae Bzports. ports. 
Merch’dise. $8 ei 3 t ree 8 — 
Jan.-March , 313.000 191,319 +1 on 670 15.965 165,465 +150,500 
sen. 279. 197, 126 +81, ny td 160,796 +144,781 
Seger 94, 938 60.0 +34, 72.525 Ne +'21.541 
August ..... 104,646 66.455 +38,191 $4,566 2a 677 +34, one 


ptember.. 109886 70.692 +39)194 00,646 8457 +42 
October. .... 126.765  7:2;706 +54,059 118,620 B25 350 Fee 270 270 


Total... 1,029,242 658,376 +: +37 0.807 ~ 987.8 898 ; 527,729 729 +4 60. 169 
Gold and Gold in Ore. 





Jan-March. 3,488 14,729 —11,296 4,417 43,364 —38,947 
foril-June . 24,721 $654 +16,062 1.209 49,232 me eto 
J _ ew 2,006 $2;895 —889 1,497 2.642 —1,145 
a a Te cr eM age 
October. .. 773 —-7.863— — 6,700 10 16,783 —1 "458 





Total...... $3,650 49,831 —S.181 14,062 144,082 130,020 


Silver and — in = 





Jan.-Merch. 14,7 9, +7,076 12,158 7,198 +4.960 
April-June . 1%, hoe 6. 4 +5,607 1 13. 440 51695 = +-6,745 
i teed “ 4,003 2,731 + 4,272 t38s 2.664 = -+2,"31 
a ee a ce Mme 
October... 4.988 rat +2.793 4,518 ‘2,554 +1,959 
Total....... 43,724 24,017 +18,807 43,946 23,653 + +20,293 


+ Hxcess of exports. — Excess of imports, 


We subjoin the totals for merchandise, gold and 


silver for the ten months since Jan. 1 for six 
years, 














‘ __ MERCHANDISE. GOLD. SILVER. 

en | 

Mos, | Bxports.| Imports. war | Ea. | Im. | 220! pe | Im |Breese 
« Ale, git ro) ports. | ports. | nxports| Ports. | ports. | Dorts 








—- —— ee ee 


$ ' 8s | 8 $ $ $ $ 
— Aa 658,875) 370867 33,°50|41,831| *$,181]43.724)24,017| 18,807 
1897./859 083 527,729] 460169 1 4,062] 144,082] +130,029| §3,946| 23,653] 20,298 
1892-|357.263| 638.735 21928/32, 999/28,336] 4,613|4'7.682| 27 ,165|20,607 
1895 Anap 5|57'2.555 207021157 ,357/94.418] +37,086/5'2,013 2 4,179] 27.884 
1804. uae, 18| 676,123 |*3.1,105|9 5,404) 32,157] 43,247/43,459| 1 9,679| 33.780 
1894.1660.271/563.010] 96,661 9 1,615| 18,936) 72,670'39.914) 14,4961 25.448 


* Excess of imports, 
Similar totals for the four months since July 1 make 



































MBROHANDISB. GOLD. SILVER. 





Four 
Mos. | Baports.| Imports. — Ba- | Im ~— Bo | Im - “rs 

Baport:| Ports. | ports.| Baports| Ports.) ports. yorts, 
t ¢ ry 8 ¢ $ 4 $ r) 
1899.|436 223/269,930| 166°93| 5.496) 18.443 *1:2,947 16,604) 10,480, 6.124 
1898./366,356/20 1 ,468}1648-8, 7,836|5 1.48 |"43.650/ 19.348] 10,760; $583 
1897./368 21 || 185.929) 182286) 7 903/22,158/* 14.25: | 19,678) 12,118} 7,660 
1896./334 966|:202,900) 13 20°6) 1 4,846/68.4¢8|*5.4,132/21,749] 9,485) 12,364 
1895./'258,153/ 284,523) 26,87(/39,955| 5,341) 34.514/ 19.524) 9,2+9) 10.285 
1894.):255,842)2:37,657| 28,175/20,885) 7,153) 13,632/16,000) 6,582) 9,378 


* Excess of imports. 

In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 


EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 
4 months — Oct, 31— PP months ending Oct. 31— 









































| See mports.$13,973,143 Imports. #35, 768,355 
 , ‘ees 43,586,158 -Exports. 649,941 
a -Exports. 34,095, 076 xports. 71°991-489 
ly = Exports. $1,811,116 xports.237,6 
.l er Exports. 86, 406, 582 Exports. 201,443,193 
1880......... .Exports. 74,298,997 Exports. 105,462,491 
i! eae Exports. 32,201,956 | 1881......... -Exports.130,201,9 
ESS Imports. 4,676,046 Imports 44,113; 
, ee rts. 17,131,847 x 63,214,886 
| | SSSR Exports. 26,582,317 -Exports 37,338,152 
 ,, ae xports. 6,155,030 Exports. 61,468,823 
ere ports. 3,214,668 Imports. 2, 930 
ROU cediceess Imports 3,200,743 ports. 30,290,870 
1888 xports. 19,747,537 -...- Exports. 81,322,837 
ixports. 15,137, 
rts mports. 28,315,168 
Exports. 46,487, 
Exports. 45, 59 
xports. 22,190,325 
Exports. 96,661,369 
rts. 31,105,045 
xports.207,022,8 
Exports.219,248,144 
Exports.460, 169,22 
Exports.370, 867, 157 











DEBT STATEMENT OCTOBER 31 1899. 
The following statement of the public debt of the 
United States on October 31 1899 is made up from 
official figures issued on that day. Further on we 
give an interesting exhibit of the Treasury cash hold- 
ings of the same date. 


INTEREST-BEARING DEBT OCTOBER 31 1899. 
Interet Amount -—-— Amount Outstanding.——~A 
Title of Loan— payable. issued. ee — 7“ 


434s, Fund. loar, a 4 Q.—M 250,000,000 5 «hase e eee 

ontinued at 2 f° gee COR eee 
is, Funded loan, 19''7..Q.—J. 740,914,450 491, 423, 500 68,224,600 

s, Refund’g certific’s. O.—J. 40,012,750 ose eeeee wees tees 
& Loan of 1904 ....... .—F. 100, 000, 000 87,941,850 32,968,150 
4s, Loan of 1925........ -~F. 162,315,400 115,901,300 4,414,100 
8s, of 1908-1918... “—F. 198/678;720 101/518,760 97,164,960 


Tot., excl. Pac. RR. bonds.1,491,921,320 £02,139,910 243,871,810 1,048,09,020 
NoTE.—The denominations of bonds are as follows: Two per cents (registered 
only), 5 100, $500, $1,000, $5,000, $10,000, $20,000, $50,000; 48 of 1907, regis- 


», $1,000; 4s, refunding certificates, $1°; fs of 1904, 0, 
ioe. » $10.60" coupon, $50, $100, #1," %; to of $1025 registered. $5, $100, $500, 





$19,000, coupon, #50, $100 $500, $1.0 0; 38 of 1408 —_ registered, 
0, $100, "$509, $1,u00, $5,uu0, $1" 000. coupon, $20, $100, $50, $1,000 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


September 30. October 31. 
Funded Loan of 1891, matured September 2 1891... $110,830) 0» $17,300 00 
Old debt matured prior aad subsequent to Jap. 1°61 1,104,280 26 1,10 11025780 26 20 26 


Debt on which interest has ceased............... $1,215,089 26 $1,210,030 26 
Bonds issued to Pacific railroads matured but not yet pre- 
sented; Union Pacific, $14,0u-; Central Pacific, $43, 00; 
Kansas Pacific, $7,000; total.........2 cece. cecccce: cocrcccccccvere 


DEBT BEARING NO INTEREST. 


UNEOE BERLES BOCES... ccrccccrcccccccccccccccecs covccccccccccccsces $346,681,016 00 
ORE GOMARA MOKES, 60.00.0000 scccessccccccoccccecccccsccceccccsccccces coe 





$53,000 00 











National bank — oe Mao cs:dsecendccoaenctcntia 85,145,799 00 
PERGEIOMA! CRETOMET 6 0.0.0. 0.00 00.002 csccccesncescocscce + $15,; Ay 342 66 
Less amount cothneted as lost or destroyed .... ... 8,3 75.484 00 
——— 6,881,408 66 
* Aggregate of debt bearing no interest......... ccccceeee ceeees $383,762,0.1 16 
RECAPITULATION, 
Oct. 31 1899. Sept. 30 1899. Inc. or Dee- 
Classification of Deht— 
Interest-bearing debt... ... 1,046,049,020 00 1,046,048,850 00 Inc. 17,000 00 
Debt, interest ceased........ 1,210,0: 1,215,030 26 Dec. .000 00 
Debt bearing no interest... 3882, 762,071 16 389,387,612 16 Dec. 575,441 00 
Total gross debt......... 1,436,021,121 42 1, ty 601,302 “42 Dec. 580,271 00 
Cash balance in Treasury... ‘239, 891, -640 ) O84 287,695, 612 89 Inc. 1 1,695, (027 15 


Total net debt........... 1,146,620,581 88 1,148,005,779 53 Dec. 9,276,196 15 
The foregoing figures show a gross debt on Oct. 31 1899 
(interest-bearing and non-interest- bearing) of $1,436,121,121 42 
and a net debt (gross debt less net cash in the Treasury) of 
$1,146,629,581 38. 

PactFic RAILROAD Dest.—These bonds are never included 
in the official total of the Government debt. To show their 





the following exhibit. 





present status we have made the following compilation: 






























































UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS—THEIR 
STATUS NOVEMBER 1 1899. 


| Railroad Liability. | Repaid by Companies. 

















Name Bonds Net rough | Settlement Balance 

of Ratiway Issued | Int. Paid Sinking wih Total. Due 

by Gov't. | by Gov't Fund. |Governm’t. | U.S. 
|——— acanilinempemmnll tatenpieaann 

¢ $ $ ¢ $ $ 

Central Pacific... 25,8%5,120| 36,604,385) 9,100,452) 53,389,053/ 62,489,505 ...... 
Kansas Pacific.. 6,303,000, 6,607,455 «esseees|*12,910,458/ 12,910,458, ........ 
Union_ Pacific. .'27,286,512| $1,211,712 18,104,615) 40,253,606) 58,448,224, .... ... 
Cent. Br.,U.Pac..) 1,600,000) 2,154,681 ....... | | o.ee ints = (8,754,531 
West. vific... 1,970,660) %.458,103  ........ 5,423,663; 5,428,668 ........ 
Sioux C.& Pac. 1,628,3 2,584,823; ....... eet een 4,212,648 
= 64,628,512} 82,616,517 27,295,070) 111,978,789) 189,271,850 7,967,179 











* Government accepted principal of bonds—$6,303,000—in full payment of all 
indebtedness 

TREASURY CASH AND DEMAND LIABILITIES.—The cash hold- 
ings of the Government as the items stood Oct. 31 we take 
trom the Treasury statement of that date. The met cash 
balance given below is the same as deducted above in reach- 


ing the net debt. 
CASH IN THE TREASURY. 


I iacias erick cow cckh cnn ithinds ick Gon Gl $240,800,955 66 
tc chch ssw heababenheséecnsbnesanbeenschhwun 129,017,059 83—$379,817,315 52 

SR ni viecnncdncssntonceessdvenceosesssncs 411,760,6%6 00 

Subsidiary coin........ 2,379,612 70 








Dcasitbvhnhbene & pose 82,359,030 05 - 496,499,278 75 
See States notes. 29,416,350 10 
sury notes of 1890..... 934,386 00 
Gold certificates.... ..... .... 24,844,600 00 
Silver certificates. .......  ......ccsesse» seseweeves 7,265 00 
Certificares of deposit (Act June 8, 1872).... ... 30,000 00 
National bank n0:€3...........0-..cseessseceessees 3,049,431 44— 64,852,082 44 
ther—Bonds, interest and coupons paid, await- 
SEIS, , cuocaseces +0: cessosspeessenes 1,767,325 44 
Minor coin and tractional currency..  ......... 138,957 53 
Deposits in nat’l bank depositaries—general acc’t. 75,961,600 66 
Disbursing Officers’ balances......... .........ss008 6,v89,388 78— §3,957,222 41 









Ds rtiincnpunscssseenussceute Se ee ee $1,025,155,849 12 
DEMAND LIABILITIES. 
iE 5... cccwpacnebehaes sebianbonwininet $152,438,119 00 
Silver certificates............----++es0+ aan ce .6238.504 00 
Certificates of deposit Act June 8, 187: 18,765,000 00 
Treasury notes of 1sv . pa... seiieiele bs alee 89, 8,280 00—$656,664,903 00 
Fand for redemp. of uncurrent nat’l bank notes %,290,614 35 
Outstanding checks and drafts...............0-008 6,547,5-4 84 
Disbursing Officers’ balances .........0. sssseseee 57,081,598 42 
Agency accounts, pion’ beck ubenbeebes tiktentnes 6,229,408 47-- 79,099,406 08 
SESS. 6 +» -corvecenece $100,°00,000 00 
Net cash balance...........0.-.0.++ BED DSL GEO O6....0.008 ccccvers 288,801,540 04 
Decccs + secrscc-ccccceposwesescesy  v-eevesevscocceucce $ 1,025,155,849 12 
Net cash balance in the Treasury Sept. 30 1899....... sees $287.695,612 89 
Net cash balance in the Treasury Oct. 31 1899,....... 289,391,540 04 





Monetary? CommercialEnglishAews 


PARA AAA AAA NR nn nt 


| From our own correspondent. } 
Lonpon, Saturday, November 4, 1899. 

As I write, the all-absorbing topic of interest is the reverse 
which Gen. Sir George White has met with at Nicholsons: 
Nek, near Ladysmith. When the news was received in Lon- 
don that two whole battalions had been captured by the 
Boers, and so completely had Sir George White allowed him- 
self to get out of touch with these troups which he had 
sent to a definite point that he reported to Her Majesty’s 
Government that he expected them shortly, when in fact 
they were already prisoners, has caused very severe criticism 
of his tactics, both by military critics and on the part of the 
general public. . 

Inasmuch as communication with Ladysmith is now cut 
off altogether for the time being, the authorities naturally 


refrain from giving any opinion in the matter, contenting | 


themselves with announcing that the losses will be made 
good and further reinforcements will be sent out to Sir 
Redvers Buller. Gen. White is a V. C. man, a man of great 
personal dash, very popular in society and a brilliant com- 
battant officer: but these considerations will not influence the 
authorities if it is found that he has unduly risked the lives 
of men under his command in the recent reverse. The re- 
verse itself, how:ver, has been received with wonderful 
calmness on the part of the general public, and althongh the 
General is very severely criticised, it is felt that in any case 
it is only fair to wait for fuller information, and that even a 
more serious reverse would not materially affect the ulti- 
mate result of the campaign. As Lord Rosebery suid in his 
speech at Edinburgh this week, ‘‘We must go through with 
this matter.” 

The reverse at Ladysmith and the hardening of rates in 
the money market have stopped for the moment the boom 
which was beginning in South African gold shares. Oth+r 
markets continue very quiet, very little business doing one 
way or other. In the American railroad section there has 


been a moderate amount of speculative purchases and buy- 
ing and selling on arbitrage account; but the wider fiactua- 
tions in money rates in New York prevent the public here 
from coming into the market to any appreciable extent. 
There is an impression that money rates between this and 
the end of the year may become very stiff, and it is thought 
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in that case that we may witness a somewhat lower level of 
prices of railroad securities when, no doubt, the public wonla 
come in as buyers upon a considerable scale. 

Meanwhile the public hold aloof and prefer to wait the 
progress of events, The adverse news from South Africa 
just at the beginning of a boom caused an appreciable set- 
back in prices of South African mining shares for some 
hours after the news was received in London; but although 
the dealers ‘‘ marked down,” as it is called. prices, there was 
scarcely any genuine selling on the part of real holders of 
mining shares, and only a small amount of speculative selling 
in the London market. There was, however, a considerable 
amount of “‘bear” selling from the Continent, and especially 
from Paris; but when it was realized how calmly investors 
received the news, there was a speedy recovery inthe market 


| and the ‘‘bears” hastened to climb in, with the result that 


there is practically no fall worth speaking of on balance. 
Owing to the fact that the final instalment of the Japanese 

loan had to be paid this week, there has been a sharp recoy- 

ery in money rates and the outside market, which during the 


| past fortnight has been working at rates as low as 2 per cent, 


found itself under the necessity of going to the Bank of Eng- 
land and negotiating loans on the basis of the full cfficial 
minimum of 5 per cent. When they realized how narrow 
is the margin on which they were working, there was a 
sharp advance in rates, and for awhile it seemed as though 
the market were disposed to bring itself into line with the 
Bank of England; but as soon as the immediate necessities 
of the moment were satisfied, rates began to slip away again; 
and althongh the dangerously low figures which ruled last 
week are, it is to be hoped in the interest of the market, not 
likely to be touched again for the present, at the same time 
there is far less disposition on the part of the market to co- 





operate with the Bank than one could wish to see. 
How enormous is the strain upon the resources of this mar- 


_. $1,605,927 15 | Ket will be brought home to the reader from the remarks of 


Lord Hillingdon, who is President of the Institute of Bank- 
|ers, and delivered before the Society on Wednesday night 
last his inaugural address. After commenting on the gen- 
eral prosperity of our trade as shown in the growing revenue 
returns and: the steady increase in the gross receipts of our 
great railway companies, he said that perhaps a more signifi- 
cant fact was the magnitude of the amounts which annually 

assed through the hands of the Bankers’ Clearing House. 
Daring 1898 the total amount cleared through the London 
Bankers’ Clearing House exceeded 8 000 miilions sterling, 
which is, I need not say, so far the largest sum ever recorded, 
| It was 800 millions greater than the amount reached in 1890, 
which was previously a record year. Even this colossal 
figure, Lord Hillingdon went on to say, seems almost 
certain to be exceeded during the current year. For 
the period from the first of January to the fourth 
of October last there is already an increase of over 
900 millions sterling compared with the same period of last 
year. When it is remembered that in addition rates are 
very stiff on your market, and you could if you were so dis- 
posed take very largesums from London out of the American 
balance in the hands of English financial houses, and besides 
this, we are by no means sure of escaping a financial crisisin 
Berlin, it will be seen how imperative is the necessity for 
caution on tve part of those who are responsible for the 
safety of our banking reserves, 

Meantime the India Council continues to sell its drafts ex- 
ceeding well. It offered for tender on Wednesday 40 lacs, 
and the applications exceeded 667 lacs. The whole amount 
offered was disposed of at rates ranging from 1s. 4 3-324. to 
1s, 45-32d. Next week the amount to be offered will be re 
duced to 30 lacs. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 





















































1899. 1898. 897 1 
Nov. 1, Nov. 2. Nov. 4 Nov. 4. 
irouiat 3 685 27.5%, » 2730400 
ai sitdcivesidsccccsense 28,613.890 27,572, . very 
Public deposits 7,820,689 5,048,880 6,755,426 5.04078 
Ither deposits.......... eee 41,186, 96,356,887 87,112,079 43,820.00" 
Government securities. . 16,18 10,659,640 691,416 13047 16 
Jther securities 39, 26,455,171 8 840,54 sae 187 
Geserve of notes and coin...... 21,507,720 21,000,862 20,715,441 BOT 
Coin &bullion, both departm’ts 88,411,610 31,672,547 81,494,501 ete 
Erop. reservetoliabilities p.ct. 48 18-16 4d 1 -i6 “7 i 
beeacocccccced percent. ote chan sox 





28 8-160. 
° io tt1-000 176,278,000 16v,902,000 
The rates for money have been as follows: 
































: Open Market Rates . 
12 Bank Bills Trade Bills, nt 
| 1 

& |" Months. | 4 Months. | 6 Months, 8 Mos. | 4 Mos. | Banka 
Oct. 6|6 | 6 @M | 6 @bM | 5 @5% SHO) Se | OM 

“ 18/6 4460456 | 44@b% | $3604% | 5 b@tn 
“ 20/5  434@456 1% 4340445 18@5 [5 obs 36 
“ 27/5 |41-16@4%4) 41-16 4 414@4%|4@i8| 844 

Nov. 315 | 4% ! 4% 4@4 | 4% 4X 
































aor o"o 


eee taser li at 





NOVEMBER 18, 1 


“The Bank rate of discount and open market rates at the 


899.] 
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chief Continental cities have been as follows: + 




















Nov. 8 |  Oct.97. Oct. 20, Oct. 18. 
tes of —_—— | 
saterest at Bank | Open | Bank | Open Bank | Open | Bank 

Rate. | Market! Rate. | Market Rate. Marke Rate Marhe 

Par a. ax 3 8 3 8 3 3 3 
Bertewemen| § | og | o | ow] @ | tel] 8 | a 
Hamburg 6 4 CB 54 6 534 6 4% 
Frankfort 6 54 6 54 | 6 sy | 6 1% 
Amsterdam 5 476 5 6) 5 4% 5 4% 

Brussels....... 5 4% 5 4% «6 456 4% ‘ 
Vienna 6 5% | «6 an) 534 6 7} 
8t,Petersburg.| 5% 64 | OM 6% C374 6% 6 66 

Madrid. . 4 8 4 3 ‘ 3 re ; 

6 6 | 6 6 6 6 é M 























Gopenhaen..!_6 "6 _ 1 





Commercial and Miscellaneous Dews 
NATIONAL BANKS.—The following information regarding 
national banks is from the Treasury Department. 
MATIONAL BANE ORGANIZED. 
5,232—The First National Bank of Lakewood, New Jersey. Capital, 


0,000. Oliver H. Brown, President ; , Cashier. 
Certificate issued November 11, 1:99. 


CORPORATE EXISTENCE OF NATIONAL BANKS EXTENDED. 
2,439—The Hamilten National Bank of Fort Wayne, Indiana, until 
November 10, 1919. 
AUTHORITY FOR CONVERSION TO NATIONAL BANK APPROVED, 
The Mverstown Bank, Myerstown, Pennsylvania, to convert to the 
Myerstown National Bank, with a capital of $50,000, approved Nov. 
9, 1899. Blanks sent to Geo. H. Horst, Myerstown, Pennsylvania. 














IMPORTS AND EXPORTS FOR THE WEEK.—The following are 





Messrs. Pixley & Abell write as follows under date of 


November 2: PE eel tert 

iold— ents in gold have been unimportant owing to Sou 
aftioan euppiles having almost entirely ceased. There is some inqui 
for Holland and also for tne Indian Bazaar. The Bank has purchase 
£52,000, of which £46,000 was in German gold, and has lost £50,000, 
destination not stated. Arrivals: West Indies, £223,000; South Africa, 
£29,000, Due Nov. 4: Australia, £25,000; Bombay, £84,000—total, 
=161,000. Shipments: Bombay, £20,000. 

Silver—There has been a good demand for silver during the week. 
In addition to the French Mint requirements Shanghai has been a large 
buyer, and there have also been considerable purchases for India and 
the Straits. Arrivals: West Indies, £22,000; Australia, £26,100; New 
York, £147,000—total, £195,000. Shipments: Bombay, £92,000; 
Shanghai, £20,000—total, £112,000. _ ‘ 

Mexican Dollars—No business doing’;{nearest price 26%d. 


The quotations for bullion are reported as follows : 














GOLD. Nov. Oct, SILVER. | Nov. | Oct, 
London Standard, , a 26 London Standard, 2. 26 
“Ta dls a 


d d, 
Bar silver, fine. . enlactisalec’ 
Bar silver, contain’g) 
do 5 grs. gold.0z./273;g |271g 
do 4 grs. gold.oz.|27 26116 
do 3 grs. sasz.08 28" 26% 


Bar gold, fine....02./77 919/77 
Uv. S. golt coin...0z.|76 5 
Germ’n gold coin.oz.|76 6 
French gold coin.oz.|76 6 
Japanese yen....02.|\76 5 


oe 
3 
AAMAAC 
cee 


Cake silver....... 0Z.\28% R281li¢ 
Mexican dollars.oz.| 26%|26% 
The following shows the imports of cereal produce into the 
United Kingdom during the first nine weeks of the new 
season compared with previous seasons : 
IMPORTS. 

















1899. 1898. 1897. 1896. 
Importsofwheat,cwt.11,449,’00 10,534,800 10,605,100 11,059,570 
Barley 08,900 6,049,200 4,339,894 4°710,1 0 

iene 2,817,170 2,742,180 3,132,450 
Seas ceehce hencsee 358,950 ‘556,310 668,315 
Beans...-... ae 476,430 795,330 652,920 
Indian Corn 8,163,800 9,160,300 11,545,980 
RM ecccn ct wwesase 3,427,130 2,621,200 3,662,070 





Supplies available for consumption (exclusive of stocks on 
September 1): 





1899. 1898. 1897. 1896. 
Wheatimported, cwt.11,449,200 10,534,800 10,605,100 11,059,370 
Imports of flour...... 4,007,400 3,427,130 2,621,200 3,662,070 
Sales of home-grown. 6,280,405 5,915,420 5,984,421 5,234,706 
MUL cibiiunndaeee 21,737,005 19,877,350 19,210,721 19,956,34€ 
1899. 1898. ier. 1896. 
Aver.price wheat,week 288. 14d, 278. 4d. 328. 10d. 30s. 9d. 
Average price, season.26s. 3d. 268. 6d. 328.114, 268. Od. 


The following shows the quantities of wheat, flour and 

maize afloat to the United Kingdom: 
This week, Last week. 1898. 1897. 
Wheat........... qrs.. 1,620,000 1,605,000 1,208,000 1,875 000 
Flonr, equal to qrs.. .000 290,000 314,000 340,000 
ea qrs.. 1,085,000 1,030,000 564,000 255.000 
English Financial Markets—Per Cable. 

The daily closing quotations for securities, etc., at London 

are reported by cable as follows for the week ending Nov. 17. 











LONDON. Sat. Mon. | Tues. Wed. Thurs. Fri. 
Silver, per ounce......d./ 275;¢ | 27% | 265;— | 2711¢ 27 27 
Consols., new, 2% P.cts. 10311)¢ 10313) 41031, '10311¢, 1031134 1039,¢ 
For account........... 10313, ¢/ 103155 10311)¢/ 10312 6 1037;¢ 103111 
Fr’ch rentes(in Paris)fr. 100°20 100°35 100°30 |100°30 100°40 00°4215 
_ eee | 6433 | 64% «= GA ljgi 6518 651g 64 
Atch. Top. & Santa Fe. | 2258 2253 231g 23% 241 24 
wveccccccess-| C658 6644 6753 | 66% 68% | 68% 
Baltimore & Ohio...... | 52h 52% 53 | 53 54 541g 
Preferred............. 735, 74% | 74% 75% 763, 





Chesapeake & Ohio..... 28%  2n% 8 287, 29 
Qhic, & 8t. Paul.... 127% 12753 128% (125% 129% 1295, 
Den. & RioGr.com.... 2153 21 | 2238 2 22% | 2233 
Do lo 2 Se. ee 7738 77% | 77% 
Hee, common eenee 1349 13% «$6135 | 138% «§=6613% | 13% 
" ig” 118" 118" |1s7% 148% [136% 
1 
Louisville & Nashville. 871g &9 | 8853 89%g | 89% 
Mo. Kan.& Tex.,com.. 13 12% 13 2% 1 13 
Ev gnuneaWers| ge "so ‘dey [WS ME, MR, 
Norfolk n pref.; 72% 72 73 72% «72g | 72% 


- ' } 7 

seecscreecene, 77% | 7718 777% | TO% T7 | 771g 
Femneyivania........ | 68 | 67% | 67% | 66% 66% | 67 
Pus soseeess-- 1019 1053 10% | 1053 10% | 10% 
*Phila& oe ret. 30%s | 29% 30% 30, 80% | 31 





soonsoss| 64% 1.48. | 44% | 45% | 66 
Senth’n Railway, oom... ee | = 5o:8 rep ia” | ie 
Union Pacitic.......---7") Ante | 48% th a en | tole 
Mabesh ested. -- 2m | Hy | 2bu | amy | BEN | 14 





the imports at New York for the week ending for dry goods 

Nov. 9 and for the week ending for general merchandise 

Nov. 10; also totals since beginning first week January. 
FOREIGN IMPORTS. 


























For week. 1899. 1898. 1897. 1896. 
Dry Goods .. 81,759,678; 81,513,001; $1,384,563} #$1,316,194 
Gen’! mer’dise 8,210,943 7,048,699 9,748,~92 6,897,932 

Total..... 89,970,621; $8,561,700) $11,133,455) 88,214,126 

Since Jan. 1. 
Ory Goods....| $89,370,298) 880,170,768/8108,793,767| $95,307,619 
Gen’] mer’di 356,385,068; 289,083,032} 318,699 082] 291.924,500 
Total 45weeks|$445,755,366|#369,253,950| #427,492,849 %347,232,119 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 13, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 





1899. 1898. 1897. 1896. 


For the week..| $8,677,993) $9,238,064) 7.477.068) #11,091,450 
Prev. reported) 388,813,220| 406,175,169| 349 602.347; 323,873,964 


Total 45 weeks! $397,521,213!$415,413,233| +357 079,415|+334,965,414 
The following table shows the exports and imports of 
specie at the port of New York for the week ending Nov. 11 
and since January 1, 1899, and for the corresponding periods 
in 1898 and 1897. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
























































£zporis. Imports. 
Gold. 
Week. |SinceJan.1 Week. |SinceJan,1. 
$9,025,000 $20,682) $6 325,865 
7,397,580) —s .. 2-2 2,933,056 
3,250,000) _—.......-. 1,128,132 
5,662," 08 5,024) 2,196,369 
36,060 5,94 71,222 
486,522 28,596 568,159 
130,246) —........ | 86,532 
Total 1899...... $2,000/ $25,988,116 $60,249 $13 909,335 
Total 1898...... 126,030) 9,007 996 36,842 96,259,620 
Total 1897...... 9,792' 29,773,518 62,114 13,357,545 
Exports. Imports. 
Silver. 


Week. Since Jan. 1. Week. |SinceJan.1. 
$789,755) #36,957,6: 8 818,540 $418,139 
10,308 











EBOGATG) 8 sekcines x 
yoy At re 5,369 
510,082 1,038 618,839 
9,600 43,109) 1,475,966 
117,616 4,565 895.644 
All qther countries. 10,856 abd 56,740 





8792,10*/$39,729.808 $68.177| $3,481,005 


679,859] 40,586,561] 110.990] 2,270,699 
° 848,847! 40,545,991 94,603! 2,664,653 

Of the above imports for the week in 1*99, $4,728 were 
American gold coin and $1,090 American silver coin Of the 
exports during the same time, $2,000 were American gold 
coin. 


Total 1899...... 




















FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the other tables given in this department, made 
ap from weekly returns, we give the following figures for 
the full months, also issued by our New York Custom House, 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the ten months 
of the last two seasons. 





| 
(MERCHANDISE MOVEMENT AT NEW YORE.) Customs RECEIPTS 
MONTE. | Imports. Eoports. at New Yore. 
1899, 1898, 1899. 1898. 1899. 1898, 


| 

| 8 8 t ¥ 3 8 
January... | 30,349,978] $4,683,613) 38,149,004) 36,918,858) 19.817.20 | 10,464,000 
February... | 41.496.58. | 36,015,776) 33,316,871; 31,067,349) 12,198,003) 1+ 408,736 
March..... | 50.69°.958} 41,230,260) 42,060,054) 40,359,041) 13,564.702/ 10,578,080 
April...... | 48,849,067) $7,175,334) 37,477,254) 38,238,131) 11.426,230) 9,164,201 
May........ | 66,476,216| $3,405,506) 37,180,335/ 46,3°8,"53, 11,684,49'| 8,238,760 
June....... $9,634,905 | 81,824,044) 40,824,221) 47,215,88¢! 11,795,469) 9,284,838 
taly.... 89,1 03,434) $2,014,6231| 37,937,046) 31,06%,°51/ 11.683,484) 0,960,264 
August.... | 42%,657.36¢)) 83,227,083) 42,867,584) $6,404,385"; 13,70 471) 10,006,449 
September | 41,979,217| $2,110,230) 39,305,057) 86,701,747; 11,740,080) 11,018,141 
Jotober 46,446,485) 38,804,124) 43,765,:88) 41,208,035) 13 272 556) 10,188,897 




















” Price per share. 

















Total... '430,400,172'946,440,"02 302,568 8541 885,210,706) 192,868, 28] 100,404,475 
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ae hepa and damtine of la ond dilver for the nine 
months have been as follows : ae 


| 





Lasban- Wee Yors, 





GOLD MOVEMENT AT NEw YORK. 
































MONTH. | Imports. | Exports. Imports. | Haports 

| 1699. | 1808. | 1809, | 1898 | 800 1299. 

} PN — tO BE Pell 

cd. CT! ee E..: s 

Janaary.. | 2,560,23°| 3,162.08¢ 1,484.07: 2,602,188| 2,154,22>| 4,643,908 
February... 1,232,731: 939,925 24,193; 922,081| 681.85 | 4,080,'96 
March..... 1,057.84 | 26,868,69: 728.73 492,80) 1,806.49") 5,058,802 
April. ..... 713,49 | 28,889,26%| 1,103,681 708,85 084,546) 8,714,622 
May.. 1,566,035: | 9,101,87' | 1,321,445 20,871, 2,035,456; 4,083,672 
June.... .. 938.88 | 99,301) 19,846,38>; 136.465) 1,008,371) 38,672,745 
July.. 885,%:| 1,956,027} 191,444 @6.10:| 1,608,51¢| 3,878,085 
August.. 1,109,483 | $,998,45¢ 19,430, 585,122 1,509,686 3,227,053 
September. —- 754,571, 12,455.24 76,227; 2,678,130] 1,058,810) 8,099,507 
October. 8,969,245) 9,616.01: | £4,627 1,011.08 986.98 | 4,398,655 
14,284,810) 96,880,281! 25, 715, 997 ary 300. 746) 18 18 810 442) 89,8°6. ~~ 


Tota) . 
Stock EXCHANGE CLEARING House TRaNaacTions,—The 
subjoined stat- ment incindes the trarsactions of the Stock 
Exchange Clezring-Houre from Nov. 6 down to and 
including Friday, Nov. 17; also thé aggregate for January 
to October, inclusive, in 1899 and 1898, 
STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 














-—-Shares, boin sides.-~ ——-Balances. one side.-——— Sheets 
snes Oleared. Total Value. Shares. Value Shares. Oash.Oleared. 
a $ 6 
Tapuary.. 25,989.000 2.064 200,000 3,211,700 225,800,000 1,8%5,°00 $ oe 
February. 25,143,100 2.245.100,000 3.752.900 272'000,000 2.202900 
March..... 33,562,700 2,692.800,000 3.587.000 240,700,000 3.562.600 7, $351 
April...... 20° 241,100 1: «91, 400.00 2.07. 1000 147,800,000 2,330,500 6,730 
) Ss 30, 190. 100 2,451, "100, 000 3,734,400 263,500,000 468,800 7,134 
June ‘ 32'385_200 2,502:400,000 4.142'*00 285.900,000 2.*°8.000 7,711 
| ane 15,731,900 1,278,509,000 2,126.90 153,200.10» 1.430.900 6,862 
August... $1,637,100 3,148,800,000 5,7&5,100 403,400,000 ¥%,456,700 8,28" 
Septemb’: 81,885,800 2,659,800,000 3,467,9'0 277,407,000 8, "44¢/400 7,422 
October... 26,091,400 2,206.80 ,000 2/902" 900 £23,600,000 3,1 6800 7.762 
10 mos.. 285,847,400 22,/34,400,000 34,980,600 2,492,800,000 26,711,000 72,905 
1s99— 
January. 75,000,300 5,413,890,000 10,529,800 751,1°0,000 6,526,000 8,330 
February. 50.286:900 4.114.700,000 7,149,200 568°100,000 5/944.700 6.860 
Marcb..... 52: £79,100 4,426,700,000 7,568,°0 681,200,000 7 057.04 0 (323 
April...... = 84 ‘300 4.487.121.0006 930,800 618,700,000 6,478,800 7.720 
May.. . 720,400 4,211,010,000 6,193,500 637,906,000 7,0: 300 7,979 
June...... a, 652,320 3 242,190,000  4,67%,200 $26,700,000 3.818.500 7,948 
Jaly........ oR. 422,~00 1446,500,000 3'942'400 $36,1005000 2.280/700 6683 
August ... 36,789,400 3.125 900,000 5,350,900 423,000, 000 8 3882,500 #401 
Septemb'r +9.%74.200 ¥*,6' 7 7:400,000 5211.200 451.700,000 4.75 00 «7,174 
October... 3° 280, 500 2. 99- ‘900,000 4,872,600 _3ely 20,000 3,850°100 Sloss 
10 mos.. 4435 518,310 38.5 574, 21,000 62,827,200 5,195,500,000 50,704,700 77,48) 
—Shares, both sides.~ ——~Balance, one side.—-— Sheets 
Oleared. Total —_ Shares. Valine Shares. Cash. Cleared 
1 9. % & 
Nov .-8,108,200 199,800,000 409, - a 600,009 364,900 397 
Fees A aceciaaeninanteeasesinianaione 1 sterile spdinetotapes vicn HOLID EERE pe ee See 
“*  8..2,002,000 140,810,000 «96, 800 16. 400,000 26* ,€00 383 
“ 9..2,388,600 179,200,000 30,900 21, 100, 000 312, 100 396 
“: Be. “2,979,600 600 188.800,(00 308,.00 21, "100, 7000 293, 300 _“ 
Tot. wk.10, 078,400 400 708,600,000 1,315,500 86,20°,000 1235900 1,577 
Wkilastyr6,224,600 501,700,000 829,300 62,900,000 573,500 1,417 
Nov. 13. -3, 694200 287,600,000 449,600 31,800.000 368,100 411 
14..2,341,5' 0 171,000,000 3-8,400 23,300,000 :95,-00 388 
oe 2 ¥ 607," *00 126,100,000 201,500 Li ytoyees 122,;00 35 
5 16..1,64 600 1z5'800,000 229,300 15,200,000 112,500 373 
** 17. 2,633,000 1 8,100,000 877,500 27,100,000 219,900 405 





Tot. wk.11,919,+09 
WkI’tyr13,878,000 
Breadstatis Ptearee. mecnane From Seep 1073.—The 
statements below are prepareu by us from the figures col- 
lected by the New York Produce Exchange. The receipts #1 
Western lake and river ports for the week ending Nov. 11 
and «ince Ang. 1 far each of the last three years. have beer: 


908,600,000 1, 596 300 111100,000 1118600 1, 1,962 
£92,-00,000 1,843,000 122800,000 1681800 2,661 





























Receipts at—| Flour. Wheat. | Corn. Oats. Barley. v 
Bbis.196 Ib: | Bush.601lb. Bush.561b. | Bush.32ib: | Bush.481b: | Bu.5° 
Ohieago..... 133.904 801,806) 1,915.70+| 1,895,824) 656,005! 89,891 
Milwaukee. 66°25) 849,200) 35.7%! 266,400) 589,000) 48,00 
Duluth ...... 112,785 1.534.15t 9.408 52,028) 257,178] 80,642 
Minneapolis. 8,674| 3.062 10: | 82,08 227,040) = 181,7 16,750 
Toledo...... 7.980 56,700; 265,53 | 38,000 ee 
Detroit ..... 2,900 90.27 56,906) 21,000 7,058 6,791 
Cleveland . vesiaiaen 200,55: | 183,772) 165,063 a” ; 
Bt. Louis .. 33.405 176,55) 423.90; $32,710) 149,250 12,051 
Peoria ...... 15,950 12,85 £59,101 | $8,400) 66,50 480 
Kansas City apeneaine 223,00: | 256,00 PRAT... coses ave 
Tot.wk.'90 881.5 3; 6,515,609 8,568,191) $194, 305| 1910,586} 1541°5 
Same wk.’98 891,845) 10,177,14+| 6,411,977| 8,257,811; 1,601,281| 267.065 
Same wk.’97 301,160| 7,274,506) $,885,74:, 3,384,814) 1,558,054) 435.128 
Since Aug. 1 j 
2800......... | 6,667,750) 92,207.56! | 76,942,804) 62,918,554, 15,778.785) 2,761 203 
1808 ...........| 5.261 506|216,086,327, 65,578,818, 59,229,665 16.572.5¢4) 4,964,311 
ee 8,881,011) 105.621,26:' 86,488,446 67,A49,829 15.457.888' 6.110.142 





fhe receiyte of flour and grain at the seaboard ports }: 
the week ended Nov. 11, 1808, ieliow : : ” 


5 neat, Oats, Baril Ri... 
Recotpts at— bush. bok bis’. 
Rew York............ 609,000 649,800 9,075 
144,692 46,9856 710 
34,800 40,401 31,600 
149.°36 BGEEO © dc 0s 
2.5.3 25,887 
19,260 penecees 2,264 
11,760 - 
166 C00 
3,000 
37,628 





seeeseee ones eee 





Mobile.....:......... aise SRR ii te i ee a 
Fotal week...... 54041 1,604467 4.754223 1,912,052 756.9°5 68.976 
Wook 1H00. 7. Gan l82 4117078 SoBb76) LBL STD seuees 2Sr001 


Dassing through New Orieane for 10) eigi 


* Receipte do not include grain 
porte on through bulls of iadiue. 











<= S——S=3 
1 to Nov. 11 compare as 


Total receipts at certs from Jan, 
follows for four years : 




















Recetpts of — . 1898, 1897. 1806, 
FIOUF.....sesecer--+DDIS 16,860,186 18,918,278 —82.278.941 10,171.87 
Wheat ......+..-...bugh 108,087,061 118, 957,85: B53 «9,776,680 godin TS 
Oorn > 474.785 175,849.884 168, ween 

~ "Tioess ‘seeeorot Sr ait‘sos €3'970'189 

* 10,414,810 4,600,283  § 10887.983 —9,052'4%9 

* $168,868 —-:18, 250,680 9,516,088 5.359; 
Total grain... " 876,185,509 $01,914,708 $68,083,082 221,808.95) 

The exports from the several seaboard ports for the week 

ending Nov. 11, 1899, are shown in the annexed statement: 
Corn Flour, Oats, Rye, P 
bush ae a ee 
438.222 108, 125.967 17,488 9,472" si Lot 
54, 27,318 3.150 .eee..ee SLI71 
eng 144:0 87,628 ........ hem 
762,081 26,804 7,000 = 
464,795 44,702 it. se 
207,882 17,764 ....-... 
348,203 eve 
642,812 256 165,000 
103,482 4,68 aves 
445.998 \ = ee 
BREED. MED. Snsscess. scavreas, sweseoes 
72,000 339 Siecknes. | webeines: . bose deen ah 

Total week. .J.763,156 4.12360 941,738 418,145 6.004 513,583 

4ame time OX 2.478 632 2,644,53L 324,100 643,467 44,000 442 


The destination of these exports for the week and since 
Jeptember 1, 1898, is as below. 


—-—- Plour.———-—  —-—— Whear.-——~ —-—- 
Boporte for Week Since Sept. Week Since Sept. Werk Since opt 
——— ~~ il. be: <M Nor, - 1 —— Nov.11 1, 1693, 
is 68: bush. 
Onited Kingdom 28115 2,110,881 1,037,900 18,931,110 2,042,119 19, 
Somtinent..’...-. J 448,972 “71-776 11,084, 1330 2. OOs Ot 2.0.8 
3. & C. America torise 169,758 2,000 345 ‘417 00.527 
West Indies Fy 23635 ....... aires 000858385 
Br.N.Am.Colo’s 8.084 61,288 ........ : 100 185,788 
Yther countries 19,583 78.251 11,390 90,721 58,690 872,257 
tes. _ 361,786 8,163,636 1,763,156 25,050,506 4,123,620 42,322 
Total 1828... .. S240) SA0m5u9 2°678533 S845N007 21644591 a0) 0 
The visible su supply of in, comprising the stocks in 
granary at the principal points of accumulation at lake and 


seaboard ports, Nov. 11, 1899, was‘as follows : 














Wheat, Rye. Berley, 

. bush. busa, 

721,000 82,000 B52.0hn 

7'8,006 ae. ae 

186,000 RS : 

798,000 80,000 one 

827,000 eopeces «ss wandeann 

764,000 tea oe 

109,000 47,000 181,000 

35,006 im 38000 

1,059,000 148,500 859,000 

2,101,000 “10,000 20,000 

816,000 8.000 "14,000 

* 18,667,000 454,000 61,000 

eo 165,000 3,000 "11,000 

Ft. Will's PLArthur 3,877,000 ae “a 

NNN 6 sheucuaseden: 288,000 682008 

Minneapolis onte""""" 11 979.000 68,000 609,000 29,009 74,000 

3t Louis.... ..... 2392, 000 457,000 15,000 + 9,000 1,000 

00 “§9,.000 24,000 67,000 “7 

171.000 000 th ef 

104,000 19,000 la..sse “ 

$84,000 99,000 ay 417.000 

Oneanalandriver... 278,000 301.000 57,000 28,000 420,000 

Total Nov. 11, 1899. 52,562,000 11,889,000 6,706,000 1,251,.0% 2,41, (@ 
total Nov. 4, 51,001, 12{882,000 6,958,000 1.127.000 3353, 00 

fotal Nov. 12: 1888. 191194,000 28,520,000 5.499.000 1,021,001 3.341,000 

Total Nov. 18; 1807. 31,873:000 43440,900 14,288,000 3,797.00. 4,324,000 

etm) Nov. 14.1808 61,008.00 — 18,195,000 12,759'000 2,708.9" 6,250,000 


—“¥Exclosive of New Orleans, Galveston, Ft. William and Port Arthar, but 
tmeluding Albany, Uswego and Cincinnati, now omit 

NoTE.— Beginning July 1, 180%, the New York Produce Exchange has changed 
its Visibre § Soo = Statement by including stocks at New Orleans, Galveston, 
Ft. William Pt. Arthur (previously omitted) a.d leaving out Albany 
Orwero and ‘Cincinnati. formerly included. 





CoINAGE BY UNITED STATES MINTS.—The eittewtns state 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints of the United States dui ing the month 
of October and the ten months of 1899. 
































| October, 1899. Ten Months 1899. 
Denominations. | 
| Pieces. | Value. Pieces. values. 
- | # ~ 3 
pouthe eagles. | yp iphod ley 84 3, _ mrt: Heteyt 11,898 
| aereee.| 3,053,000 143000 
Quarter eagies......| cece. -2csumeed 87 217 
Total gold......... 424,000! ~ £,220,000 7,894,028 97,230,567 
Dollars ..... ..... .-| 1,000,000} 1,000,000 18, 112. 519/13.112,519 
Halfdoliars........| 1'989,189 994,570) 4,930 3,347, 465 
uarter dollars. .. rin 000) 894 1000! 13" ety "519 : 4 
OD ccatiGmccsssbel :250,000) 425, 000! 17, 598,012 x 739,801 
Tota) silver........ 10. 815,139 3, 313, 570 “50, 777, 980 21, 562, 915 
Five-cent nickel....| 4,801,0C o! 240, 050 19,498,254 97418 
One-cent bronze....| 6,449, 7000| 64,490) 25, 184,254 25 ae 
"33 tage 144.682 226,755 
Total minor....... ii »250,000 | 304,540) 44,682,508 1 
Tota) coinage....... 22. 489, 139; 11,838,110 103,354,516)120020287 





CHANGES IN LEGAL TENDERS AND NATIONAL Bank NOTES 0 
vov. 1.—The Comptroller of the Currency has 4 
us the following, showing the amounts of national bank “ 
Oct. 1, together with the amounts outstanding Nev. 
1, and the increase or decrease during the month ; a 
changes in legal tenders held for the relemption of bank n 
ap to Nov. 1. 
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fuonul Bank .voles— #%243,290,1238 








a 
Amount outstanding Oc oi.100407 
uring October. -..- A 

ean] sent vanriné October. 1,5 J5,071 305,434 
Amount outstanding Nov. 1, 1600" ..... | #242,984,691 

| a 

Notes— ee 
ataiaion aepestt toredeem national banb| | vncaeaia 

y 899....---+ esse so. wenees| 975, 
a A during October... .. | $288,360 
‘Amt, reissued and bank notes revired in Oct... 1,200,395 : 912,035 
d national) 

amount on denosit to redeem ' | sonmenaee 


bank notes Nov. 1, 1899...... : 
“*Qiroulation o1 Natiuua: void uuks, 0b LL Cluded 1D BbOVe *81,930. 
According to the above the amount of legal tenders on ae- 
posit Nov. 1 with the Treasurer of the United States to 
redeem national bank notes was $35,063,920. The portion oi 
this deposit made (!) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the 
first of each of the last five months. 
Depositsby—| Julyl. | Aug.1 | Sept. 1. Oct. 1 | Nov. 1. 
, 1 wm) - 1,519 318 1,578.641| 1,585,55'| 1,577,255 
’ e v , | . ’ | ’ le ” P ; 7. 
tee bas. 8,538,158) 8,669,1¥8) 8,576,458) 8,423,433 8,303,554 


‘'o’g und.* | 
Bod o's 1874 .|25,915,786 25,585,058) 25,745 844 25,966,971 /25,183,111 


Total. _ |35,998,402'35,773,574/35,898.443 35,975,058! 35.063,020 
*Act of June 20, “7+. and Juiy '2 txnxz 




















New York City Clearing Hevse Banks.—Statemen: of 
cmiition for the week ending Nov. 11, based on average 
of iailv results We omit two ciphers (00) in all cases. 









































































































































































































BANKS Oa Sur met Specte EG Olear’g| Other § 
A 5 - | imvese- i 4 9 
(00s omitted.) ta plus. | men Notes. | Agent.| Bks.&4c| posits, 
“Nonoven oF” | 

0 i) 

MANHATTAN. $ $ t g s | 
Colenig&i...... 1 985 1,085,5| 15,7] 86,9) 156,4 
Columbia......... 2,303,0/ 72,0} 58,0} 163,0 
écleventh 1,194,2) 66,5) 53,3] 189,0 

= tatea| fut] d74| ahs 
dansevoort . . f 4 
Gamilton. 1,324,3| 64,0] 90,6] 144.0 
wount vers... 19410 b's 193'0 108'0 
Mount Morris. 441, ’ A x 
Mutual............. 1,836,9| 28,6) 126,8) 251,1 
Nineteen 1,044,8] 34,0) 104,4 | 206,3 
Plaza .... 1,995,0 | 126,0 | 140,0| 25,9 
Riverside... 837,4| 13,1 8,5) 74,3 
aw eae | ae | tae | Maas 
Cwelfth Ward +198, 28, 4 e, 
twenty-third W’d./100,0; 56,4) 1,002.4) 44,7] 97,8 3,4 
Jnion Square...... 200,0} 828,8 | 2,118,4| 54,4 | 212,9 | 274,8 
7orkville. ... ....|100,0| 163,5/1,660,6| 87,5 | 117,7 0,5 

BOROUGH OF 

BROOKLYN. 
sedford.. 160,0| 119,3)1,222,8] 13,8] 91,3 0} 100,0 | 1,305,7 

0/ 133,4) 1,481.2] 14 98,0 6] 1,45 
0 1,334, 7 5 12,8] 1,279.3 
3 . 7.2) 207, 
3 7 2,6) 560,6 
4,0] 792, 
---- | 8,109,7 
---. | 8,010,9 
7,6| 907, 
45,0 | 4,048, 
30,9 3,737.4 
23.0 ser 
; 60,0 657, 
,0| 71,4] 466,0 9, 3,5 6.7) 420, 
jprague National..|200,0) 215,0 | 1,165,3| 109.2; 11,3) 185.0} 8,0] 1,070,0 
Cwenty-sixth W’d.|100,0} 54,1] 5632,6 9,2) 22,2 34,5 2,0; 607, 
)nton.... ---- |100,0| 57,1] 336,6] 63] 14,6] 26,9| 17,6] 247, 
Wallahout. 100.0) 36,9} 633,0} 24,0) 27,8] 45,0) 792] 674,€ 
German-American.|100,0| 18,6) 331,83} 4,1] 20,6] 47,8; 1,4] 287, 





BOROUGH OF 

RICHMOND. 
Bank of Staten Isl.| 25,0} 50,4] 499.9] 17.4] 18,4| 72,9] 7] 5E9,8 
00,0 3 -| 631,9 





(at Nat.,Staten Fal.) 1 1,4] 648,9] 13,9] 16,6/114,6) ... : 
OTHER CITIES. 
ist Nat., Jer. City .| 400,0| 745,6 | 5,215,6 | 189.0 | 340,3/13108| 455,6 | 6,682,8 
. Co. Nat, J. C.| 250,0| 646,5 |2,103,1] $7.1] 68,0] 226,8| 124.9 | 1,950,9 
84 Wat., Ter. City. | 260,0| 365,2|1,364,6| 47,1; 36,7] 174, 2 122,1 
8d Nat., Jer. City. | 200,0|211,8| 961.3] 27,2| 48,1[107,2| 7,3] 821,09 
leu Nat., Hoboken | 110,0/ 438,3 |1,845,2/ 106,0| 26,8) 183,1| 60,2 | 1,702,7 
%4 Nat., Hoboken | 125,0| 88,8] $32.5] 48,8] 40,7/ 75,6] 22.4] 803,0 











Totals Nov. 11. |7 762,0\7,940,5|61,460,5|2,605 3/3 512,3|6,981,9| 1,425.9|65.310,5 
Totals Nov. 4. |7,362,017.940,5|02,092,1| 2,050,3|7,429.2|0,007,4|1,350.5|04,315,0 
Totals Oct. 28 |7,562,0\8,180,7|03,093,5| 2,843,7|3,8¢8.5| 55715 | 1,7F490| 00,1 S4,F 


“1 
































Auction Sales.—By Mes.rs, Adrian H. Muller & Son: 


hares. | shares. 
2 Hanover Nat. Bank. ....750 5 Kuickerbocker Tr. Co...400 
20 Third Nat. Bank . 17 40 Atlantic Tr. Co.......... 1997 


1 Safe Deposit Co. of N. Y.141 86 Trust Co. of America....230 
12 B’klyn Acad, Music. 110-1114 5 Bank of New Atusterdam>10 
50 Kings Co. Bl. Ry.,Tr. Co. 23 North Amer. Tr. Co.. ...150 


cert , assess’t paid...8310 lot) 10 Corn Exch. Bank ....... 37613 
40 Herring-Uall-MarvinCo. 10 Mechan. Bank of B’klyn.207 
com., Tr. Co. cert. ...8245 lot 2 Nat. Park Bank.......... 495 
12 Span. Amer. Lt. & P. Co. 12 17 Brooklyn Bank.. ....... 11014 
284 Morning Star Cous. Min- | 100 Merchants’ Nat. Bank...176% 
: Osc. persh.; 40 Int. Bank’g & Tr.Co.155-161¥ 


ing 
8 Nat. Bank of Com’e.2477%,-261 | ‘onds. 
65 Williamsburg Tr. Co..... 200 | 8500 Union League Club of 
Lou. Hend. & St. L. Ry. B’klyn Ists, 1910,A&0.400 

Co. pref..... Si i 23% | $1,000 Span.-Amer. Lt. & P. 

40 Manhattan Tr. Co .......451 Co, con. Ist 8s, 1902, 

10 Bank of Metropolis. ....440 red. to 6s. Nov., 1899, 

+O Western Nat Bank ... 33272 | GUGpem OR... 2.26... 825 

59 Manufacturers’ ir. Co.. 310 | $3,000 N. Y. Biscuit Co. 1st 

40 North River Ins, Co..... 147}, | 68.1910, M&S..... 114 & int. 

10 Brooklyn Acad. « f Music | $1,500 So. Amboy G. Lt. Co. 
(with admission ticket).11319 1st 68, 1921,J&D,June, 

23 Nat. Bank of Repubiic. ..215% 1899, coupons on, $500 


10 Title Guar. & Tr. Co. 397 each....... ....$495 per bond 
116 United N. J. RR. & Canal $2,000 Ft. Wayne Gas Co. Ist 
aR 275-277} pee Pe RA 1 BENS) --. 601g 


31 Amer. Exc. Nat. Bank..190 
By Messrs. Richard V. Harnett & Co. 


Shares. 
1 Memb N. Y. Prod. Exch.830 | 1U0 Joseph Ladue Gold M. & 
14 Bank of Charleston, 8. C.157 Dev Co., pf, $10 ea. $4 75 sh 
30 Twelfth Ward Bank....125 100 N. Y. & Nor RR., pref..$17 

































































Banks. Oapital| Surpl’s| Loans. | Specie.| Legals. | apeutas 
oe k..|$2,000,0/$1,£31,8/$13,718,0| #2,186,0, #993,0 $13,142 
Sank of New York.. 9 6 ’ ’ 5 9 a s . ” 0 
: 0o i .115,6] 13,283,0) 2.840,0) 2.056,0; 20,205,0 
Neaheten, 0000} 1,087,7| 12:712,7| 1,787.2) 1.280;6| 13:897.0 

00, . 5 ,009, 729,0| 10,565.0 
00, 746, § x 2) 3,361,5) 1,607,9) 20,492,8 
00, 843, .520,0 159.0} 4 215.0 
00,0) 4,818,5| 83,150,8/20,857,8| 2,768.3/100 477 7 
Ghemical.......----- 00,0} 6,5°8,9) 28,916,8) 5,132,7; 2.075,4| 24,693,2 
Merchants’ Exch’ge 300, 87, 4,764,4) 1,047,2 408.7; 5,426.5 
@allatin......----.--- 1,000,0} 1,789, 7,816,3) 1,170,2 579,6; 6,474, 
Butchers’& Drov’rs’| 300,¢ 15, 1,073,9] 243,4 70,2) 1,264,2 
Mechanics’ & Trad’s’ 00, 125, 2,112.0} 185,0 179,0| 2,125.0 
€ wich. ......---- 00, 177, 987,8) 104,3 160,2 904.6 
Ceather Manufac’rs 300,¢ 489.6) 3.714,5) 714.8 142.0) 3,344,4 
Geventh........------ 300, 176,8| 3,165.6; 603, 402,3, 4,508.5 
Gene 8 how Tae. +200, , ae a 8 4.6 an .: . 333° annie? 
\merican Exchange) 5,000, 688, 117,0) 3,260, 684 0,647, 
C ,000,0| 3,685,2| 25,069,1| 1,072,8| 3,308,0| 17,689,4 
00,0; 1,581, ,806,4) 1, 12,3) 5,264,5 
00,0} 1,042,3| 11,289,1] 2,648, 623,7| 12,187,9 
122," 90, .079,1 352, 270.2| 3,267, 
500, 32,8) 18,894,4) 3,087.9 991.5) 20,304,8 
50, 93,0} 6,194,9} 710,2 817,1| 6,239,8 
200,0 94, 153.4) 295,83 $10,4 691, 
00,0 37,5, 10,251,9] 1,510,9 778,¢| 10,807,3 
00,0} 3,578, ¢ 25,7) 9,370,7; 1,402,9} 41,379,0 
500,0 388, 4 954.0) 870,89 428,4| 3,996.0 
300, 372,6| 2,627.5) 494,23 110.5} 2,618.6 
500, 73, 665,86) 303,4 339,*| 2,888,3 
900, 98 1, .037,2) 1,132,9 4201) 6,219,7 
, 63, 3,549,6 67, 270,4| 4.043,2 
£00,0| 1,651,3/ 16,058,8) 2,138,6) 2298.0] 14.344,9 
00, 564, 4,522,0) 1,136,0 2381) 5,476.1 
300, 389,4/ 1,988,¢ 138,0 348,9| 2,010,4 
0,0} 6,734,0 5,408; 1,089,0) 24.261,0 
00,0 .5| 38,828,9/ 13,631.06 754,0| 46.773,0 
0 47, x 237,8) 186,1| 1,505,2 
000, 20 761,0) 4,566,3) 922.1) 21.3389,7 
,000, 512, 9,616, 2,883,¢ | 708,0} 12,406,¢ 
0, ( 78, ,516,0/ 1.639,0) 674.0) 8, 
’ 69,6) 2,705, 414,0) 238,5 770, 
$00, :763,7| 31,346,6) §,331,4! 35,7| 29,249,¢ 
300, »163,9) 359,9 272 
250, 666,86 ,309,0} 6139 1] 3,409 .¢ 
200, 10, 178,35) 46,4 23,2} 3,752, 
750, 297,2| 3,621,8) 615,2 213,5| 3,666,0 
1,000,0; 1,486,8/ $1,268,3) § 066,)/ 4,677,6| 37,778,5 
100, 1,211,5) 7,928) 1,889,0 633.9} 9,134,3 
200, 572,7| 2,607,0) 166,7 533,3| 3,124,4 
200, 780,3 Ove, 480,2 80x,1| 4.569,3 
300, 811,6) 10,415,7) 2,673, 217,6| 12,016,3 
200, 6,2) 6,503,7) 1,471.2 430,2| 7,636,2 
200, 2.159,4 614,¢ 1509 ,333,0 
800,0, 916,3 154,89) 1,286 3 227.9 835,8 
200, 376,7| 2,792,0) “457, 39,9 152.0 
500,0 9 9,682,2) 1,634 1,018,0; 11,2%0.0 
2,100,0, 1,153,6) 96,672,9) 7.421,7 68,3 »738,1 
300,0, 0-20) “51 573,0| 4,188,0 
1,200,0° 1,239,3| 18,492,8) 3,1106,) 387,4 69,0 
500,0| 410.8 442,38; 829.0 143,6| 4,174.0 
1,000,0/ 364.7) 3,811,1; 5432 308.4; 8,313,0 
250, 363,4 »485,7| 624,0 465,1 965,9 
850, 178,7| 3,374,3| 642.7 254.2} 3,592.0 
500,0, 240,2) 2.357,1/ 108.5 290,4) 1,656,1 
tom it... 59.422.7'79,083 7'688,385,0'1370741! 46.337,2!744.£01,0 





New York City, Boston and Philadelphia Banks.—Below 
= furnish a summary of the weekly returns of the Clearing- 
Ouse Banks of New York City, Boston and Philadelpb+. 


















































” Capital &, ee es ' 
AES. | Surplus.| Loans. | Specie.| Legals. | Deposits.+ Circ’l’'n.| Clearings. 
Lab :@ |. « | « WORE 
Oct, '21..1137,766,2/7c0,548,9| 1430742! 49 Se $ ¢ 3 
cl +766, ,048, 3 0,7/ 768,375, 7/15,727,4| 12025331 
Nove 187-486.2/695.777.0| 14433K9| 49,110,5/761.635.5 isgise 1 1 
aT: ({88:508.4 |695,536,1/1401610| 48,167,7|755.468,2|16,211.7| 12342661 
Bes.* 1506,4)688,385,0/1870741) 46;:37:2/744,401,0/16,3 6.4/10917548 
ct. 23.) 57,851,9/198,925,0/15,110,0| 7,870.0/2 
, * * 0, » y . . 13,34 J 1 3, 
Nov. ¢. $7,851,9/198.086.0/14,020,0| 7'168,0)213 b86.0| wassolier esr 
Phtta.? 1851,9/197,450,0/14,910,01 7,290,0/213,606.0| 6 489,0|160 629, 
t. 23..| 85,345,4) 142, 354, 
} od 1345, 354,0 41,598,0 163,309,0) 5,512.0] 92,909 9 
be 38,345,4 142'139;0 40,+62.0 1683600 5509.0 o7881 8 
ieee ’ 4 140,771.0 38,2119.0— 3 1159,747.0 4.580 0 530 


+ Including y orton ind Phiiadlptia the item “due to other banks.” 
Reports on-Member Banks.—The following is the 
cetement of condition of the non-member banks for the 


GEORGE BAROLAY MoFFAT. 


_ Banking and Financial. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, 7 = - NEW YORK. 
Transact a general banking business, act es Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES 


Members N. Y. Stock Exchange. Branch Office, #: State St. Albany. 


ALEAANDEK M, WAITH, JB, 


MOFFAT & WHITE 
BANKERS, 


Members New York Stock Exchange, 
No. | NASSAU STREET, ° - - NEW YOoRS, 
__INVESTMENT SECURITIES. 


86 NASSAU STREET, NEW YORK. 


FISK & ROBINSON 


BANKERS 


INVESTMENT SECURITIES. 


—— 





Nov. 11, based on 
We omit two ciphers (00) tm all —e- of the daily results 


HARVEY EDWARD FISK. GBRORGE H. ROBINSON, 
Member N. Y. Stock Exchange. 



























CB eit ewes vai eerste > Sea pst 









a a in a ii 


een 





mi er cages 





1044 
Bankers’ Gazette. 


DIVIDENDS. 


























THE CHRONICLE. 





(VoL. LXIX, 

commercial, $1.75 discount; Chicago, l5c. per $1, pre 

mium: St. Louis, 50c. per $1,000 discount; San Francisco, 

10c. per $100 premium. ' 
Posted rates of leading bankers follow: 


























Per When Books closed. November 17. Siaty days. Demand 
nS Or Seay. | Cent. Payable. (Days inclusive.) | 
—— | Prime bankers’ sterling bills on London. 4 82% 04 83 487 
Railroads (Steam). } | Prime commercial ................-....-+- 4 814@4 81% = 
Alabama Gt. Southern, pref.“A”} 3 Deo. ———~— to ———— | Documentary commercial................ 4 80%@4 8140 7 
Boston & Maine, com. (quar.)...| 1% Jan. 1 Dec. 2 to Deo. 7 | Paris bankers’ (francs).............-..-.. 5 2381¢@22%* 5 195: @ 19% 
Catawissa. pref. stocks... ......| 2% Nov. 18———— to Amsterdam (guilders) bankers........... 3915) .0@40 405 92403 
Chicago & Alton, com.......-... 3 2 Dec. 27 Deo. 17 to Dec. 27 | Frankfortor Bremen (reichmarks) b’kers 941s@943;, | 95 @95lyq 
" 9g _ pref,.....22-.---} 2144 % ; j * Less 1 . -« : 
Chic. Burl. & Quincy (quar )..... 142 Dec. 15 Nov. 21 to Nov. 56 | 16. ‘ 
Del. & Borind Brook, guar. (qu) 2 Nov. 20Nov. 11 to Nov. 15 United States Bonds.—Sales of Government bonds at the 
Mexicar Northern (quar )....... 1 Deo. 2 to —~ | Board include $329,000 4s, coup., 1925, at 13 to 131: $11 
North Pennsylvania (quar.).....| 2 Nov. 25 Nov. 16 to Nov. 19 | 000 4s. re 1925, at 131; $2 000° 4s > i, ; ‘S 
Street Railways. | UN) 48, TES., LUed, AU Lol; oH, S, co.ip., 1907, at 112%; 
Third Avenue, N. Y. (quar.)...-. 1% Nov. 29 Noy. 22 to Nov. 30 | $57,100 4s, reg., 1907, at 11244 to 112%; $61,500 3s, coup., at 
een —yi~—— ee a at 108%, to 109; $3,300 ditto small bonds at 108 to 109. 
can Lin , pref. (quar . 15/Nov. 2 ; may 1’. @oR = ie ; 
Barney -& Smith Oar. pr x Dec. 1/Nov. 21 to Dec. 1 $500 3s, reg., at 108 2° $25,000 5s, coup., at 111; $2,000 5s, 
Bethieh: m Steel (quar Dec. 1 —-— to —-— |Teg., at 11! and $5,000 2s, reg., at 101. The following are 
Brooklyn Union Gas Dec. 1 Nov. 21 to Nov. 30| the daily closing quotations; for yearly range see seventh, 
Consolidated Gas (Balt'more)..| 2 Dec. 1 — to —— | page following. 
Conso)l. Rubber Tire, pref.(quar.)| 142 Deo. 1,Nov. 21 to Deo. 1) : 
Diamond Match (QUAT.).--------| 2% Dec. 12 Dec. 4 to Dec. 12 { a x de 
Laclede Gas-Light, pref.. 2% Dec. 15 Nov. 29 te Dec. 15 | Interest | Nov. | Nov. | Nov. | Nov. | Nov. | Nov, 
Nat. Biscuit, com. (quar.)....... . Zon. Lo _. = to aan. a Periods.| 11. | 18. | 14. 15 16. | 17, 
= + ref. (qUxT.)........ 1 Nov. Nov. 25 to Nov. 3¢ } | —— |—__ 
National Lead. pref. (quar.).....| 1% Dec. 15 Nov. 24 to Deo. 15 | 28, -----------+++ reg. |Q. -Mch. *100% 101 *100% |*100%& |*100%!"101 
Niles. Bewen-Pond, pref. (quar.)} 1% Nov. 29 Nov. 21 to Nov. 30 38,1918 ......- -|Q. - Feb. /*108% *108%4 *1089/*108% *10819'*109 
Pacific Mail Steamrhiv.......... | 1g \Dec. 1\/Nov. 22 to Dec. 1 | 38,1918...... coup |Q. - Feb.| 108%3| 108%4|*1084g} 108%] 109 | 169 
Park Steel, pref. (quar.).........| 1% Dec. 1,Nov. 19 to Nov. 30 | 38, 1918, small reg.'Q. - Feb.) ..... | sucess] sevwne [PRs ROE fo Ae. 
Pittsburg Brewing, com. (quar.)| 1 ona bike thie incon 3s, 1918, small. c’p.'Q. - Feb.|*108 | 1 109 (*108 /*108 /*108% 
orne 2) Foiciememretrah Sant NpIEN TERT at 
Welsbach Commercial, pref.(qu 1 Dec. 9 Nov. 30 to Dec. 9 | 48,1907 ...... coup. /Q. - Jan. | # |*112% /*1124'* 
cnr eres ent eo - 48, 1925 ........ rer : = Feb. |-129%|*129% *129%/*129%) 131 "130% 
WALL STREET, FRIDAY, NOV, 17, 1899.-5 P. M. | 48,1925...... coup. |Q. - Feb. anata 180. |*129%) 130%) 131 
The Money Market and Financial Situation.—Affairs in | 2% }304------ Soe IS ~ rep ero mlttel gee et ate [ett ett 
7, «! in 4 « - — > ee eee <A 4 - & SR P45 SI nd a 
Wall Street remained about as they have been reported for | ~~. mis is the price bid at the morning board; no sale was made. 
several weeks past until Thursday morning. After the Ex- 4 
change closed Wednesday, the announcement of the Secre State and Railroad Bonds.—No sales of State bonds have 
tary of the Treasury that he would purchase $25,000,000 of | been reported at the Board this week. _ 
Government bonds at current prices was made public. This| A largely increased demand for railway bonds and an 


announcement the following morning stimulated activity 


and buoyancy in the security markets, freer offerings and | ¥ _ vO! ‘ I 
|less than $1,800,000 per day during the first half of the 


lower rates in the money market and an advance in foreign 
exchange. Of course the effect of such action on the part 





of Treasury officials is largely sentimental, as the amount of | 


bonds already taken is relatively small; but it inspires con- 
fidence by showing that there is a disposition at Washing- 
ton to facilitate the business interests of the country when 
it is-consistent and practicable to do so. 


Moreover the | 


actual and immediate relief which the proposal to purchase | 


bonds has induced is expected soon to be augmented some- | 


what by a return flow of currency from the interior. 

Whatever may have been the effect cf a stringent money 
market upon Wall Street operations recently, the general 
business of the country does not seem to have suffered, if 
railway earnings are taken asa criterion of activity. The 
latter is also illustrated by the Clearing House reports, 
which forthe week ending November ilth show an increase 
of 27°8 per cent over the corresponding period last yea 

The open market rates for cali loans on the Stock Exchange 














during the week on stock and bond collaterals have range 
from 3 to 12 per cent. To-day's rates : 
per cent. Prime commercial paper qu 
The Bank of England we :kly stats 
showed a decrease in bullion of £540.16! Q 
of reserve to liabilities was 41°55, against 4 
discount rate remains unchanged at 5 per 
of France shows a decrease of 4('().0 
an increase of 350.000 francs in silver 
The New York City Clearing-House bank 
ment of Nov. 11 showed a decrease in th: 
$5,217,400 and a deficit below the requir 
$2,788,950, against a deficit of $338,350 the pr 
| 1899. Differen’sfr°m 1898 1897 
Nor. 11 Prev. weel:. Nov. 12 Nor. 13. 
$ $ $ 
acntierioinininets J - =a 58,272,700 59,022,700 
Surplus .... ...... 79,083,790 = .......... 75,911,800, 74,440,100 
Loans & disc’nts_|685,385,000 Dec.7,151,100 687,867 ,400/575,316,900 
Circulation.......| 16,366,400 Inc. 154,700 15,789.100 16,032,500 
Net ----'744,801,000 Dec.11067200 777,000,000 '635.331,800 
_ cessor esesse {187,074,100 Dec.3,386,900 156,406,000/102,856,200 
tenders...., 46,337,200 Dec.1,830,500) 52,855,800, 77,741,800 
Reserve held.....| 188,411,300|/Dec.5,217,400 208,261,800 180,598,100 
Legal reserve... 186,200,250, Dec.2,766,800) 194,250,000 158,832,450 





Surplus reserve|€f.2,782950 Dec.2,450,600. 15,011,800 21,765,150 
NoTe.—Returns of separate banks appear on page 1043. 


Foreign Ex €.—Owing to more liberal offerings the 
market for foreign exchange declined sharply on Monday. 
It was firmer on Tuesday on a more limited supply, and ad- 
vanced on Thursday in response to easier money market 
rates. 

To-day's actual rates of exchange were as follows: Bank- 
- ers’ sixty days’ sterling, 4 61°7@4 82: demand, 4 86 @4 861;; 
cables, 4.87@4 8714; prime commercial, sixty days, 4 $1'4@ 
46134; documentary commercial, sixty days, 4 8014 @ 4 81%; 
grain for payment, 4 $114 @4 8124; cotton for payment, 4 8017 
@4 80%4:; cotton for acceptance, 4 8114 @4 8144. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 4, discount, selling par; 








advance in prices followed the drop in interest rates on 
Thursday. The volume of business, which had averaged 


week, increased to over $3,510,000 on that day, some issues 
hitherto inactive became prominent. and advances of from 
1 to 2 points were not exceptional. Wabash debenture 
series B were notably active and strong throughout the 
week and recorded a net gain of 814 points. San Antonio 
& Aransas Pass. St. Louis Southwestern, Missouri Kansas & 
Texas, Kansas City Pittsburg & Gulf and Baltimore & Ohio 
issues were some of the strong features. The active list 
also includes Atchison, Central of Georgia, Central Pacific, 


| Northern Pacific, Reading. Southern Pacific and Union 
| Pacific bonds. 


Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan. 1: 





















Sales at — Week end. Nov. 17.~ ——Jan. to Nov. 17.—-< 
N. Y. Stock Rach. 1899. 1898. 1899. 1 
Government bonds $514,400 $5,028,420 
SEE ccseccccncee _ _ weeens S430) 
RR. and misc. bonds.... 11,627,000 ? 7H.400 
Sn Rees $12,141,400 7 
Stocks—No. shares...... 3,347,478 ~ 
Pl PRIED. 2200000860 $ 
Bank sbares, par value. ‘ 
We add the following record 
Week ending Stocks, —--—~ U.S 
Nov. 17, 1899. Shares. Par vai 
a 348,505 533,30 
i B 64.0% 
7,506 4 600 
Thursday.......... 749,011 72 j 
Ls ri lay . y ic) a Sy 
Total...........8,347,978 $825,713.10 14, 
The sales on the Boston and P langes were 
Boston. —Ph ladelphia.— 
Lisied Unlisted Bona isted Unlisied Bi 
shares. shares. sales shares. shares. sales 
Saturday 12.779 7,304 $18,277 5.018 10,704 $68 
MRT .ivatcesccecs 26,990 8,922 47,750 8.965 22.081 172,100 
Tuesday....... 16,576 7,932 255 15.518 178,400 
Wednesday.......... 27,825 9,001 10,661 74.350 
Thursday............. 31,822 21,808 20,625 $17,012 
DUIRRT «.200000- . 88,875 11,784 18,415 178,900 
ee 154,876 66,788 97,900 964,262 


Railroad and Miscellaneous Stocks.—The market for 
stocks was irregular, both in volume of business and range 
of prices, until Thursday, when a decided change in money 
market conditions gave strength and buoyancy to 4 
classes of securities, and resulted in an advance of, gener- 
ally. from 1 to 4 points. There were few exceptions to the 
general trend of the market. Union Pacific and Southern 


| Pacific were conspicuously active and strong, while Man- 
|hattan Elevated and Third Avenue were notably weak. 


| 
| 
| 


New York Central was strong on reports that the Boston & 
Albany lease will be ratified. : 
As usual, the erratic features are to be found on the mis 
cellaneous list. American Sugar Refining covered a range 
of nearly 9 points and Consolidated Gas 614 points. = 
States Flour Milling preferred sold on Thursday at %, 4 
decline of 2514 points from the last previous sale, of over 
58 points within a few weeks, and made a further decline 
of 3 points to-day. General Electric advanced on rumors x 
an increased dividend rate. American Tobacco, wd Yor 


i : . Charleston, buying 1-10 | Air Brake, Republic Iron & Steel and Tennessee Coa fron 
discount, selling 1-10 premium: New Orleans, bank, par; | & Railway were weak, 
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gTOOKS—HIGHBEST AND LOWNST SALE PRIORS. 
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¥, 
Nov. 11. 


— << 


42 
% 11 
{ie 11% mt} 


12984 1245 
#17056 179 


eeeeee eeeee 


#20 


P71 17146 


eeeeee seeeer 


rT 
"4 
18 


133° 135° 


weggee ouages 








New York Stock Exchange—A Daily, Weekly = Yearly Reoord. 











Wednesday) T! 
Nov, 15. 


STOCKS. 


N. Y. STOCK EXOG. | shares 





Range for year 1899. 
of the |On base of ooeh're Lote 


Range for previ‘ 
ous year (1898). 





Lowest. | Highest, 


Lowest. | Highest, 





"18 20 
4446 46 
BBY ik 
5a 52 
73%; 72 78 


53 53) 
121% 135% 12236 123 
27% 28 
18144 18234) LSL 182% 
47 «048 


4 
12456 18534 124 124% 
14 16684 167% 166% 167% 


87% 37% 


Pete ceenee] eeeeee eoeeee 





"Sisg 
114% s 
$114 

° 14 
159%q 50% 
“11 12 


$i 84 
162% 63%) 63% 63 
% i188 rianis1te © 115 
1 41434 


186 8 
185% ett" ars 18734 


70 
58% 54%] 5334 








41 «44 
“81 «94 
"946 95 

iq 58 


"201 205 
112 113 
117? «117 








eet kent ae. a0 
; *20 caeaie te 
178%] 172 172 | i'7Sig 174% 
“32 843 35 
*B2ig 64 
11436 11534 
4 14 14% 143% 
58g 59%) 5Y 50%) 503g Side 
2 |*1l 12 “iL 12 
4s] °S8 4%) 93% aie 
*18 20 | "18 20 
*18 19 | "1S 19 
727 +80 | *78 80 
*198 10 |*198 210 
5% 865% “eg Hh 36% 37 
LS 

34 104%) 102  1085¢| 1035 105: 
| 19036 1984] 1933g 1953¢ 
13856 224 1244 2434 
$1234 12%) 12% 13% 

4% bet. | 
venive vcore ttle - 428 

*70°° °72""| +70 
95%) 95 96 | 95% 96 
21 «68S | 28% 24 
se fig SB Ts 
88%| 38% 89 | 89 38 
48%) 47 48%) 48% 49 
My] 944 45%) 46 46 
36/185 18636/*185 18636 
187% 138 
183 18i¢| *19%q 14 
"61% 85 | "Siig 85 
86% *83 86 | *8S 3546 


eesee sere 


*"lei88"° 185°'|*183"" 185" 
§$914% 215 (§215 216 
25 35% 








25% 26 

pe 0 gael 

B74] 26% 87° | 97 B76 
10% 70% 

5454 55% 

57436 Fed 74 

waalide sede sis" 6" sii" “Be 
*35” 90°| 85 90 

120% 129% 180% 130% 

ws 75*| van 74 

3 | "89 “a” oa” 

20% 20%] 20% 20%) 21 213% 
Bi! 50% 6034 

80% B03) 81% 81% 


185 186% 
178" 178 
168 168% 
*201 205 
118% 114% 
11736 118 |; 





nee eee eeeeee 


ee eee seeee: 


Matiread Stocks, 


magnons 


Do ref. 
Atch. Topeka & santa Fe. 


Pp ‘ 
Pat-sOnio, vot.tr.certte. 
be] Do f 


Brooklyn Rapid Transit. 
Buffalo B Roch. & Pittebury 
pre’ 
Yanadian Pacific. 
/anada Southern... 
Central of New Jerse: 


Ch e ihio... 
Chicago Burl. & Quincy.. 





'%| Chicago Consol. ion. 
Chicago 


& Bast. Illinois... 
» pref. 
Chicago Great Western. . 


ref 

Chicago Milw. & St. Paul. ° 
0 pref 
Chicago & North Western. 
Do ee: 
Chi Rock Isl. & Pac.. 
Chic, St. P. Minn. & Om... 


Do pref. 
‘lonte. ‘Terminal Transfer.. 


te) oO eg 
Clev. Cin. Chic. & 8t. L.... 


pref 
Cley. Lorain & — 


pre’ 
Colorado Mid., vot. tr. otfs. 
pref. vot. tr. ctfs. 


Do 
%|Col. & gon., listed May 24 


Do = sae do 
Desrr * & ot coeee 
Western... 
Sonne & os Grande.. eae 


Des Moines & Ft. Dodge... 
Dul. So. Shore & ee 
pref. 


PTI erevecccvvesesvcceces 


1st pref. 

Do pref. 
Bvansv. & Terre Haute .. 
Do pref. 
Fst & Pere Marquette.. 
Do ref. 


b. ctfs. “B"’....... 
Hoss Valley......... 
pref. 





pre: 
anawha & Mich’ 

an. Oity Pitts. & Guif.. 

Keoku: k & Des ome eee 


Do 
: a Brie & Western... 
Do = 
Lake Sh. & Mich. South.. 
ng Islan: 


4| Louisville & Nashville.... 

anhattan Elev.,consol. 
etropolitan Street .... 
a Side El. (Chic.) 


on 


Mexican ETAL. eeeeseses 


4%|Mexican Nat’l tr. rects... 


Michigan Central.........+ 
Minneapolis & St. Louis... 


34 Do id 
Minn. 8t. P. & 8. 8. 


0 
Mo. Kansas & Toxas.....,. 
Do pref. 





Central & i - ° 
yer 9 


% INE Chic. & 8t. 


st pref. 
pref. 


Do 24 
New York & Harlem... 
N Y. Lack. & Western. 
N. Y. New Haven & Hart. 
Ontario & Wes 


Norfolk & Southern. .,..-. 
Norfolk & Western........ 


Do . 
Nor. Pac. By., vot. tr. ctfs. 
% Do ft 


pref. 
bag ap ge x 


si pref., — otfs 
rn ist semeetes 
Do 2d pref.. 

Peoria Decatur r & Hvansy. 
dom ~ Cin. Chic. & St. L.. 
pref. 

eading, v' tr. otfs.. 

ist pref., vot. tr ctfs 








24 pref., voting 3 ctfs. 






5 
O}112%¢Jan 3/18 











14 Apr 28) 19%O0ct 26 
386 May 8] 48%6Oct 26 
17 May 9) 24%Feb 23 


43%J'ne 22) 614Apr 12 
674¢J’ne 21 70itsun 27 
75igSep 20/137 Apr 15 
304q@Mar 24) 52 Nov 17 
69 May 9] 96%Sep 32 
845¢Mar 15 oy eMay $1 
23 


3 e 
(24%4Jan. 7/149%¢Feb 1 
44 Sep 20) 685gApr 89 
ViqJan 4 oe Eg 





























sa8eIe ne Me 

8 ar 

50%Jan 5 

28 J’ne 22 

Jan 6 

31 Jan 4 

120%Jan 3/1 

166%4Jan 38 

14iigJan 4 

88 Jan 19 

10734¢May 138 

91 Feb 8 

170 Jan 16 

TW4Jan 7 

36igJan 8 

42igJan 4 

94 May 190 

9 Jily 5 

874 J'ne 23 

5 Oct 12 

1544J’*ly 14 

4%Sep 18) S8%Jan 6 

41%J'ne 16) 58i¢Mar 17 

14%Sep 16) 25 Mar 22 
3) 125%4Apr 20 
7|194% Oct 30 
7} 263¢Apr 27 
1} 80 Apr 27 
1] 23\%Jan 3 
1} 65¢Nov & 
0} 16%Aug 25 
8 igjan 19 
1 Jan 24 
8 = Jan 
8} 464g Nov 17 
7| 98 Sep 9 
4) 325¢May 15 
3; 65 M 
9} 25 Jan 5 
1} 30 Mar 38 
6)195 Mar 13 
5} 6t%4Jan 31 
4| 94 Oct 24 























44igMay 5) 76%4{Nov 17 
x 9 17gApr 27 




















68%45 16 77% rm i 
*ne — 
11; 54 Nov 


8434Apr 18] 90 Feb 20| 


ieneaiag a 25 Jan 24 





i Sonven 7 7| 38\4Mar 22 




















Oct | 99 Dee 


Mar| 2634Dee 
Mar 135siDes 





90 Oct }1 
12534Mar/1¢ 


1 
Mar/118 Dec 
ar} 88% 
46 Mar| 7834¢Dec 
| a 7 Mar 






































seeeee seeelecesce sees 
D 


1434Jan 


+ amd ar; 41 Jan 
4 464¢Dee 
staat fa 
2m 
ed 
73 “Joo i Tan 


28 Ay 

4320 Jan 435 

1 psd Apr |§128 Nov 
178\4Jan 201 Dee 





Nov +t Jan 
iasiMar| 6 
5 


Feb; 44 


15}gMar| 3394 Jan 
5435 Deo 
17% Oct | 20 Jan 








* Bid and asked prices; no sales on this day. § Less than 100 shares. t Ex div. and rights. 


_ OUTSIDE SECURITIES (GivEN aT Foor oF 7 CONSECUTIVE PAGES).—S7REE7 RAILWAYS, ée. 


¢* Before meena ofasemt. 1 All assessts, paid. 





Street meuware. 


nih 


i 


i, 


Ask. 








Street Kallways. 


Bid. | Ask. 





Dry 








Christ’p’r & 10th St-Stock| 170 
Col& 9th A ve 5s-See Stock | Exch || ist. 
DEB & Bat—Stock.. 
Tet gold 5s 1982...J&D 
Scrip 5s 1915......F&A 


mignth Aven enue—Stock.. 
p 68 1914s ons seee ; 








Street Rallways. 














Ninth Avenue—Stock.... 
Second A 


venue—Stock... 
ist mort 5s 1909..M&N 
Consol. 5s, 1948...F&A 
Sixth Avenue—Stock.....| 2 
Sou Boulev 5s 1968. 582 
“ae Bo Wr ist Ce 1919..A&0 


Third enue—See BLock 
Gath & 90th Bia let ben, 96 
ty “Third 


be en 
m_. 1906.....+..J3&d 
Union Ry Ry 1et be "49.FGA 





Ask. Street Railways. 

















117 Bclyn Rap. Tran. 


#10734/1 
thai 
i 


ass Weatchest ist 50'43..J&J 
100 LYN. 

120 || Atlan. Ave., ist 58..A&0; 
220 Con 1081 .....4 


101 

940 [243 

1 16 eeeeee 
05 


1 
104 seeeee 
ok Hix. 





200 aky vy Nt omy 
" a 
Aad —See Bto 


Bid. | Ask. 


#110 j11é 


100 














eat 


she 


of memeite toate) 
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{VoL. LXIx, 











Range for year 1899. 





Range yor pre 
ious year (180%, 


4TOOKS—HIGHEST AND LOWEST SALE PRIORS. 


On basisof re0-eh’re lots 








N. Y. STOCK EXCH. 


R 








Rio Grande & Western.... 


22 May 

pref. 50 

ate J. &G@. Isl. vot. tr. cts ‘ved 
Do lst pref 


Dec 
as “Ree 
18 Dec 


. Do 2d pret 
St. L. & 8. Fr., vot. tr. otfe 
Do lst 


tes 


7 


i 
Eo 


z 


Do 24 pref 
8t. Louis Southwestern... 


” 


Ez 
® 
@, 





SYVAneaneo-— 


pre 
St. Paul & Duluth......... 
Do ref 


pref. 
Southern Pacific Co....... 
DO voting tr. otfs.. 


a 
> 
3 














hird pry! (nN. ¥. de 
0 Cen 





Do pref 
Twin City Rapid Transit.. 
pret 

Um Pacific Ry ........ 
Do .» pref 


~ a2: 
FFE: 
Cd 
a 
Ex 
z 
Lal 
on 
Fee 
> 


F 


~ 
2 
x 
E 4-4 
e 
bd 
Leen Ddwe-wo 
fy 


7 


~ 


oR ee 
x 


3 
Ps 


& 


a 
x 
Ss 
2 
La 
~ 
> x 
> 
& 





— &(DIOs 
ts 





Wheeling & L. E., new . 
Do 


# 











Do 
Wisoon. Cent. new(wh.is.)| 


£ 


Jeeeeee woes SO9Oee woes 


hs | lscellan’s $ Stocks, | 


~~ G@eour 
I“ wWS- 


8334 Dec 


tees eeee 


i) ia 153 yal 


te == 


pref. 
amepeeen Cotton Oil...... 
re 
American District Te. vee 
erican Exp: 


oO 
American Linseed...... es 
Do pref. 
American Malting........ 
pref. 
Amer.Smelting & Refining 
LY pref. 
American Stee) Hoop.... 
Do pref. 
Amer. Steel & Wire (new) 





18 anthh dew 

107igMar | 146% Aug 
ioveMar 116 Jan 
on Mar | 984¢Deo 


be 


pref 
oh ange Sugar Refining. 


‘an |15 
11234Mar 1S5shaee 


Mar|140}{Dee 
7O0ct | 1 





Do pref. 
American Tobacoo........ 
“ em a pref. 
naconda BPM soon coves 

Gas. 





Jolorado Fuel & lron.... 17 Mar 


65 Aug) 90 Dec 





Do pref. 
Col. & Hock. Coal & Iron.. 
Gas 
Cuntinenta: Tobacco...... 
ref 


evens tere 


seeeee seeeleeesee S888 


a] 
ot COM Oe mt eRe Sea 
SeeceueleSanen= Hs sloress 


P 
os 198% aes 1094) neers 11055 trie Telexraph & Teieph- 
56% 58q| 57M S¥ie al Steel. 














Tee TH% Tis 
bn re 18454 126 | 185% 12659 | 





General Electri ° 
ee oo Sugar Refining... 
Do ; 
nternational Paper..... 
Do pref 
International Silver...... 
Kuickerbocker Ice (Chic.) 
Do pref 
L aclede Gas (8t. Lo 
4 Do 





77% 70% 

"tobe Hak he 108% 

Do pref 

Nat. Linseed Oil, tr. certfs 
Stare 


ref. 
eric (new stock) 




















"s Palace Car. . 
— lie Iron & Steel.. 
pret. 
wilver Bullion ——.- 


Do pref.| 
U= Bag & Paper .....! 
inate a | 

Duit. States I Flour ‘Mig 


Do f.| 
7 States Leather, asl 
a United States Bubber.....| 








er ease 

















95 Deo 
"57" "Dee 
Deo 














ua Nov 
aia 


S| a ag 
108 te 


Deo 











ia ont 





& 
Western Union Telegraph 











§ Less than 100 shares. ¢ Ex div. of 100 p.c.in bonds. |Old stock. tEx100p.c.stockdiv. 1 Exrigats. 


OUTSIDE SECURITIES (Given aT FooT oF 7 CONSECUTIVE PAGES).—S7REET RAILWAYS, & _ 


* Bid and asked prices; no sales on this day. 





panes Railways. Street Railways. Street !Kail way 8. 
























Steinway 1st6s1922.J4J 





padgey Beis ae 
st 

"Semmtiel 81.FeA 

Deb 6s 1082 ......M&Ni§ 
BR—Stock..| 280 














& a ee 5°88 
br 6 pays accrued 















































Bid. Ask 
116, 
aie ee Lit. 
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BONDS. 


N.Y.STOCK EXCHANG 
‘Waex ENDING Nov. 17. 


[iabama Cent. See Sou Ry. 
Avsrame Mid 1st au ae M-N 


hen, S Sval, See 
Am Dock & 
Ann Artor iste dae ceeel 
Atch T&S Fogen 6 °*: 4s..1 


Adjustment ¢ 48. -— 


Ser 
Raut tat Le oy -191¢ M8 ° 


& St Lou ste. 
Atl Av Bklyn imp AD Bcovth Ry 


vy see 
Atlan & Wed See South A 


Atlanta & Char. sea. 0 Pac y- 
Austin oS MN Ts. See Mich C 


. S198 - a 
ait £0 prior 1s me 925 





Beech N 
Bel & Car. See Iilinois Cent.. 
Bray £7 i wo 4 Met 8 St 

1 be "Trg 58. oe 1046 


ity ist con §8.1916.’41]J - 
“Bey &Scongug 5s. .’41)/M-N 
Bklyn Un & Ist g 4-581950 F-A 


Bklyn & Montauk. _ L Isl. 
runs & bg =! Ist 





Consol Ist 6...... 


119 
Cl & Mah ist gu g 5s.. Sma - 


Buff & Southwest. See Eri 


1st gold 5s.. 1913|A-O 
ag oo perigee oe 


EE 
Bur RAN lst 58......1906 


lst & coltrg 5s....1984|A- 
o- oe. 19841A- 


Siistcugis.. 14275 
CRLF GN W ist 60.1921 A-O 
anada South ist 


a Mm 
5s. eeeeeeeene 
2d 5s M 





cccceccocs kOe 
Carb & Shawn. See Ii Cen. 





lst pref pe -1945)Oct.+ 
2d pref income g 5s...1945/Oct.¢ 
£8 pret income g 5s...1945|Oct.? 
N Div Istg 5s.....1946)3 - 
Mobile Div ist g 5s....1946)J -.) 
Mid Ga & Atl Div 5s. het. A 


Gene:al gold 5s..... -- 1987)! -J 
Et cwownersoolaae 

Leh & W BC con as 78,1900 
5s. 912|M- 


Lea Hud Reen gugds.’2 \J-J 


Am Dock & Imp Co 58.1921 
Cent racitic sere S: Pac''o 


Charles & Sav !stg 7s.. 1936/5 - 
“——s Ohio—G 6eser A. a" -Ot 





tered 19 
R&A Div ist con g 4s 1989) - 
2d cong 4s... 1989/3 - 


Craig Valle ist g ‘bs. "1940/3 - 


Warm Spr al lst g 5s 1941/M- 
Eliz Lex & BS M- 
Chic & Alton sink fa _ 1908)M-N 








S gu g 538.1902 


7s. 10 
Mise Riv B ist af 6s. 18131A- 


Chic Bur & Q—Con 7s...1903)J - 


Sinking fund 5s. vosees 1901 A- 
Debenture ds..........1913/M-N 
Convertible 5s... 11908 M- 
Li inois Div g Sigs »» 1949)J - 

red 








ospae 19445 -. 
Iowa Div sink fd 5s ...1919|A-O 
aseoces ++ 1919|A-O 
Denv Div 4s. -1922)F -A 
Southwestern Div 4s... Poe! M-S 

Chic & Iowa Div 5s....1905/F -. 
Netraska Exten 4s.,..1927)/M-N 
1927|/M-N 


tered .. . 
& St Jos con 6s...1911 M- 


Han & 
Gus ee. Ist sf cur 68.1907 


Registered 937\M- 
Chiek Ind C ty ist 58 1980 - 
Chi See Erie. 


cago & Erie. 
Chic Ind & Louisville— 


—louisv NA & Ch Ist 6s..°10J - J! 








eriod. 


see Con 
1. See 
‘1088 Jt 
at-o 





tleeeses 


tleeeeee - 
tleeeeee eeeeee 


* 


+|10744¢ J'ly 98 


- 
scoops 


3. 1116 Now 90 


tleeeses eeeees 


4) 10%3¢ fant vy 





.|10134 Apr’99 
100 


seeeee seeeee 


119% 114 


——_ 
or 
Last Sale. 
101 J’ne’99 
92 98 


10188 Se ors 
Dp.’ 

Bl $2 

83 Feb'99 


oa 95% 


eeeeee seeeee 


O7ig | OBig 
80% | 9084 


111 J'ne’99 


108 Nov’d9d| 
186" sneteo 
127 Sep.’99 
103 Apr’97 
109°” Oct.99 
110% Feb’9v 


105 Jan.’99 
108 10814 


106 Jan’97 


89 Oct.’99 


93 938 
1183 Oct.’99 





9544 May’98 


109” J’ne’99 
108% Oct.’9¥ 
106% Feb'99 










1034 Nov'98 
107 Augz’99 











SS SU. 


Low. High.| No. 


BONDS. 
N.Y. STOCK EXCHANGE 
WEEK Enpine Nov. 17. 


Week’s 
Range or 
Last Sale. 














eS 


Ld 





e 


ws 5 5 














Refun 







stg 
Gok & Bae tate 
& 9th Av 


Col & H Vai 








p_ Gal Con Conn & ‘Term. 


ba ot LAC: Jon) ref g 5s... 
ing g 6s...... re eg 
Chie Milwaukee & 8t 
M&8t pr lettees 
lst 78 2 gold R 


lstC& M7%s. 1 
chie Mil st P én 7s. 108 
st I & D Exten 7 
ist Southwest Div és:190 
1st La Crosse & D 5s.. 
1st So Minn Div 6s... Rt 
lst Hast & D Div 7s... 


Chic & Pac Div 6s..... 


_ = Sess 
ee SSissosoora 
St Cat 


@-ebesco-cceceEecoce 


et 


~ 
oo 
~ 


Mineral Point Div 5s..191 


PEEP SESE RENE EES 
* 
= 





g.gig 0 2 3 8 pine ob ee 


Ssszs 


ste 190: 
Sinking a 6s “1 879-1426] A- 





Extension 4s.. 
shogaered 


es ++-198 
Escan & L Sup ist 6s.. 1901 es 
Des Mo & Mina 1st 78.1907|F - 


5 lige 





REET ES 





Jr 
Sou 


Registered . -1990 
Spr & Col Div ist; g 4s. 1940 M- 





preeasmvassassnes 


‘tome & Greeny. 











Low. Hi gh. 
98 Nov 
108 Noveo 


1716 Oct.99 


110% 110; 


121°” Oct-90 


125 J’ly'99 


aes 


No. 


sees 


2 
8 





eve , 98 


> 11734 Feb "98 


ee 119; 
106% Feb’? 

‘}193 4g 107% 
108 Nov’¥s 


107% May’98 
‘]iGs"* wov'eo 


124 J’ne’9v 


"1117346 Feb’99 
.j110) Nov’99 


114 — 


| 10536 Feb'97 
120 120 


140 Nov’99 
-j141 





137 
138” 138 
140 Mar'99 


129% Oct.'99 
96 98 
[106 Oct.’99 


120 Oct.’99 
100 Oct.’99 
1338 J’ue’89 
120 Aug’99 


v 
102 Nov’dv 
99 May's? 


eeveee eeeeee 


87 Aug’9s 
¥5 Nov'9? 
10445 Aug’9v 


118i¢ sne’99 
108346 Apr’99 


senece eeeere 


R485 
26% 25 
| 18839 J’ly "99 


sfessses 


118i" Nov’od 
:.|108ig Feb 00 


106% Nov’9? 


184% J’ne’99 


seeees oeneee 


62) 63) 
ais oot 08 
84 85K 

















136 


\112 


| 











CO = 80 BD BO BO TO 


116134 173 
180ig *79i¢ 
160” 174 


. 
. 
° 
- 

e 


eco 


sE~ 


1076 1111G 


-|} 98% & 
100” 114 


seeeee eeeeee 


14h 


seseee 


115% 


seeeee seeeee 
reeeee eeeeee 


108 10436 


sijeeeeee covece 
sone cesses 


: Sig oath] 


iv" Se 
. || 1853¢ 188% 
iwi” 18g 
,|| 108g 108i, 
|| LOB36 tone 
128 1843¢ 
62 «40 
70 «76 
84 90 


~ *No price Friday; ietest bid end asked this week. ¢Bondsdue July. ¢ Due Nov. 1 Due June. sieoden. $Due May. « Option sales. eens cDue Apri. 


OUTSIDE SECURITIES (GIVEN AT FOOT OF 7 CONSECUTIVE PAGES).—GAS SECURITIES, #: 





Street Ratiways. Bid. 


Gas Securities. 








1938 oto 
Ro Bide Bl (Chiss“sioen - 
nee ( io} 1946 


Pee eeerseee 


‘ei tsa 








hooresereee! 








Worcester (Mass)‘I'r-Com 
Pref 


woceseseeeseeee 
































1 5be—N Y Exch. 
Williamsburg Gas—ist 60/3100 








‘meinnati G 
City Gas (Norfolk Va). 
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e ‘ 450 
|. ell. -eeeee 
Cuton ‘ ° caeee 
260 || West Side*../875 | u 195 
seve|| Weatern...../332%6 + Real st Tr’t|8v0 | ...006 
seoee|| VOPEVUlE*.. y.se000) sees) StamdardTr’t|210 | .seve 
seoee| BR’KLYN, | | ttate Trust../400 | .soo- 
seosee||Bedford*..../315 | ..00.// Tr.Co.of Am.|/$23% |.seece 
20 .. || Broad -]190 /300 || snion Trust./1400 
Home’*.......{120 {140 ||Brooklyn*...j1103¢; ¢ JSMtg&Tr./585 |555 
mp & Trad.|530 (55) (||8th Ward*.../......| 95 || Umit. States../160C | ..... 
FVING ...000.{/L70 | woo. ||Sth Ave*..../104 (107 hg B10 | sevce 
Leather Mfr.|210 | ..... eceevesse/300 |380 BR’ KLYN. 
Liberty ....../310 ececes 90 410 seeer 
MCOIN...00% 75 * 160 seceee 
Manh 60 (275 810 eee: 
Market & Ful/225 | 385 BBO | seve 
My ics’..}/2065 | 3810 $45 seeee 
Mech & Tra*|\00 verses 352 sooee 
Mercantile ..)\98 |......|| Nassau $310 | .ccc0 
Merch 116 | ...000||Nat City...../280 |. NASSAU ..0000}.00000) 188 
hants’..| |'76 ¢ North Side*..)..... [17 People’s.... : 
Metropolis*..(|¢440 |......|'People’s*....|190 (195 || Willtamsb’gh|+ 200 |....0 
* Banks marked with an asterisk (*) are State banks. ¢ Purchaser also 8 
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Cc Share Prices—Not Per Centum Prices. 
: ACTIVE STOCKS. of the Range of Sales in 1999, 
y,| Monday, | Tuesday, | Wednesday) Thursday,| Friday, sted # 
Nov. 11. | Nov. 13. | Nov. iL Nov. 15. | Nov. 16. | Nov. 1”, ¥ Indicates unit P Shares} Lowest. Highest, 
Railroad Stocks. r 
254 255 | 254 255 | 85735260 [9258 260 | 257 258 | 256 258 |Boston & Albany........+++s(Boston)....100 605/245 Mar. 7/280 Juneg7 
*..0000106 | 105 106 | 105 105 |*1043¢ 105%/ 104% 105 | 104 104 |Boston Bievated... 66 4000100 27v Jan. 4/1163 May 1 
* oes aoe 245 250 |*245 250 |*245 250 | 245 245 | 245 245 |Boston & Lowell.. S  eesekn 11/227 Jan. 9/250 Noy, 9 
207 207 | 205 206 05 205 05 205 | 206 207 |Boston & Maine.........- ts 400000 52/170 Jan. 4/210 Oct, 
130% 1 738% 180% i:S24q/ 1382 182%) 182 1382 183 133%) 188% 134%/Chic. Burl. & uincy.. seseee “i +0e0100} 6,870/1243¢ Jan. 4/1493 Feb, 18 
*14lkg 144 142 1423 16806 14836 142 142 141% 143 143 14349/Chic. Junc. & n. Stock Yaa. vd «oee100 297/139%¢ Jan. 8/1543¢ May 18 
"12836 .....| “12836 . *198 ....../°1288 180 | 128 123%4/*127 129 | Preferred. -100 10/124 Jan. 12/188 Aug, 5 
*87 38°} +37 38° *37 8 87 87 88 38 *374§ 88 (Choctaw Oklahoma & Guif.. * (Phila. 50 152) 20%Jan. 3 4346 Aug, 25 
44 45 «5 45 45 45 | *448% 453%) 45% 4534) 45 45 Preferred.....ce.sseeeeseees seee 50 807| 438 Jan. 14 49 July 6 
121 182 | 188 122 | 128 122 | 120 180 |*1 seveee| 120 125 tchburg, pref 42/107 Jan. 3/125 Noy,17 
25% 25 86 86 26% 27%) 26% 2734) 26% 2734) 2736 27%4|Lehigh Valley. 7,965) 2314 June 1/ 30 . 
1236 13%) 13 183%) 13 18 18% 1834) 1236 1249) *1354 13%4)Mexican Centra’ 9°) S¥%Jan. 7 174 Apr. 97 
92 92 «= 983 2 2 |* cece V25q| *BL ......) 92 98 |Northern Central 208) 90 Jan. 21] 95 Feb. 6 
584 58%) 583g 5435) 544g 5484) 95456 54%) 55 5 55% 55%/Northern Pacific. 8,400) 4234 Jan. 7| 574 Aug. 94 
78% (74 74 «744 ] 74 74%) 9745 «75 | ST5KG 75%) 87 76%4| Preferred..... 1 400) 74 Oct. 10) 81% Jan. 96 
BOBig ZOSIg| VOSIE BOO | BOGIG BO |*B0SI4 VOUG| BOOHG BO /*B09 210% Old Colony..... ++e(Boston 24/198 Jan, 4/212 May 17 
6445 65 64% 65 64% 65 84% — 65 = 6534 os 655 Pennsylvania.......+seee eae 5 1,580) 61 Jan. 3/ 70 Jan, 
9554 953 9 956 0554 98% (Philadelphia Tract ROMs <otase sens 1,848] 94% Jan. 3|100% June 30 
10% 08-16) 103% 1034) 1034 44/10 5-16 rt} 103% 10 9-16 Lose 10 9-16)/Reading Company......cssee ‘4 save 6 May 13] 12% Jan. 24 
= 285¢ 9970/89 8-16 avi db 2946 801-16] 203% 15-16) ist preferred......cccececee ‘¢ cove 50) 19,345/25 13-16Jan.7] 84 Mar, 93 
15 1534; 1536 1535) 15 5-16 : He 15%) 16 18-16 24a preferred.......... seeee . 50| 4,960/13 7-16Jan. 18% Mar, 28 
46% 46%| 47 47%) 47% 48 47% 47 60 49% 503¢/Union Pacific....... S222 apomtony 2" *100 139 836 June 29) 505¢ Nov, 17 
wore gets 76%4| 76% 7%) 76 76 76 «676 705 76%| 77 77 OTTOD ..0000+. ee 100} 1.716) 72%¢ June 1/ 84 Jan. 
SRG 4 881g 88%) 885g 30%) SOsq 395) 39  39'4/Union Traction.. vise (Phila). 50} 10,0965 Jan. 4434 Apr. 96 
Tee Ee 173 1754) 175g 17%) 17346 17%) 1756 175./United Ry & Blec. Go. (w. i.) (Balt.) . .| 4,039) 1636 May 17] 285 Feb. 9 
NA Pe | ee ay es Pe SO (oben issued). a ee ev 19 4 May iv] 45 Feb, 2 
93% “O8ig 3 93 93 93 3 93% 92 93 93 93 | West End Street.............(Boston). 316 Jan. 3] 96 July 11 
*37% 90%| 87% S7%s| *S7¢ 30%] 38 39 | 88% 39%) °38 80 |Ame sea — Jee-100| © 840| 93 July 281 45 0 
‘ mer. cal. Uhem) BLOOD) .o++ uly ict. 
ett.) 79\4| 794 70%) 79 79% 79% 79%4| 79 70%; 70% 70%) Preferred.......scce sees «2-100 25%| 77 Sept.26) 84 et 
iM of om ox 8 3 3 8% 3% ots " ._—— Aikali.. - (Phila); :° 4 se i way rt Aug. % 
Se steeee! sreeee scenes] seeeee cesses eee u 1 8 
35136 857 | 850 353 $8 855 | 851 855 —~ nae’ 858 862 |American Bell Telephone. . “(nee whe 1,117/273 Jan 2/388 Oot 
4 4 4% ~< 4% 4% 4% 5 5| American Railways -.....:+. (Phila) 5 paid 8,137) 436 Nov. 9] (454 Apr, 21 
151 158 | 151 1564 158 155% 153% 155% 15084 159 1575¢ 158% |/American Sugar poonente (Boston) ---100| 39,14+/1233g Jan. 4/186 war. 90 
*1173¢ 118 | 11736118 | 11754 118% 118 11834 117% 117%| Preferred piopaee ns -100 165}1104¢ Jan. 16/122 Mar, 
14 1 14 143 14 at ae 153 1 Asphalt Co of “America. Phila.) 5 paid 23,715) 125¢ Nov. 10) 193 Sept. 
$20 820 | 81) 812 | 810 3810 | 280 800” aos 308 305 820 |Boston & Montana (Boston)... 25 83 Jan. 7/398 Apr, 95 
65 65 65 65 63 65 55 63 64 68 70 |Butte & yok ° = eves 35) 1,540) 60 Seot. 15 108 Apr, $8 
745 #755 | 745 747 (*743  ....0.| 745 18 750 750 | 760 760 |Calumet & Hec vd 65/635 Jan. 6/895 Feb, 91 
20 20% 1956 203) 20 19% 20 204g 20%) 20%{ 20%/Cambria Steel tei: 50 paid). (Phila) 0.5.48 18,830) 118 Jan. 7] 255¢ Sept. 35 
ecesee cere. | O83 62%) 6234 63 63 68%/ 760 «31 | %60 60dg/Consolidated Gas.....0...00e (Balt.) ....100 206) 60 May 17! 7134 Mar, 18 
45 «646 | 8455 46%) 4554 45%) 46 46 48 49 |Domimion Coal ....ccce.ceeeel ‘oston). ++-100} 1,455 Jan. 3) 68 Apr. & 
108 109 108 108 | 108 109 | 109 109 108% 10934) 110 110%) Brie Telephone... TTTTTiTtty -100; 1,228) 78% Jan. 3/120 Oct. 97 
5535 56%) 55 56%) 5 5744) 554 55%| 5736 58 5 594|Federal Steel....... vices +4100 18,776) 463 Feb. 8] 744 Apr. 8 
*86 ......| 39 40 89 40 3936 SU!) 883g S84) *38 38% Lamson Store Service.. eee - 25 49 34 Jan. 3) 45 May 98 
*44 £434 44 44 | 44 cuceee) 44 4634) 44 9 Adtg) T4400 44% Lehigh Coal & Navigation... (Phila.) .... 50 316) 39% Jan. 3) 45% Mar. 99 
© cc0ce 20 20%} 20 F,eccee 90 19 20 "19 20 Massachusetts Electri¢ Cos. (Boston)....100 520} 18 Nov. 16) 28% July 95 
© eceee 70% 7034 78s) 79 79 79 80 | x76% 77 77 77 oY - .100 842) 75 gl 8 oon tine 3 
104°" 104°'| 104°" 104°"| 104°" 104°"| 104°" 104°"| 104° 10446 19456 104% New Eng Cotton Yarn, pret 790 tors July 11 1|107” guy 14 
151 158 |*151 158 (|*151 158 | 150 150 weoee 149 | 150 150 |New England Telephone. . 2/183 Jan. 4|156 Sept. 5 
ROG BOG) VOKE VH3—) BWSg BH) 20 29 28% 29 2944 314¢|Oid Dominion Cop 2 1,871| 2536 Oct. 27) 5334 Apr. 95 
eheonh cosbun is Pe es ae soce sesoes/ PS. Mig. AL ower” (Phila) 222. 50| eevee} 3156 May 23) 3354 Apr. 6 
158 158%) 157 160 seceee coscee! sevece coscee| 15036 160 15056 158% United Gas Improvement f.. soos 50| 1,482)127%¢ Jan. 5/175 Apr. 6 
41 41 4046 4134) 4036 41 405g 438 48 45 4544 46%4/United States Oil......-.+++e(Boston).... 25) 11,812) 86 Jan 55 Mar. 90 
45 45 4 45 46 46 46 46 46 46 46 4636) Welsbach Light T.....+..++0. (Phila.).... 5 724 6 tog 7 60% Apr. 8 
®.cocce 45 |* .ocee 48 "39 4134) *41 4234) °433¢ ...00.) *42 44 |Westingh. Hlectric & Mfg...(Boston).... 50) ....+. 5254 June 13 
ccccce O72 [%..ccce CB I*.cccce 66 [%.cccce 66 |* .c00e 64% 65 ferred . snes grees conoee “3 sees 50 180 38 May st 0 Aug. 96 
* Bidand asked prices:| no sale was a 14 15-'6/15 7-16 b 2815-16 205-1 
INACTIVE STOCKS Bid. ; Ask.) STOCKS BONDS | Bid. | Ask. BONDS Bid. | Ask. BONDS Bid. | Ask - 
a. —Prices| Nov.|17. i| MISCELL.—Conciuded. Beston—Concluded. ~Baltimore—Conc 
u1& Chariovie( Balt) 190 1x5 seeees|| Nat Typewriter(Phil) 25| .scces|seovee|| New Eng Tele 68.'99 AZO/Z100 |. .ceee Wen er otal 115 | .cees, 
Boek Maine apie +3 176 | ..00-.|! — Havil&8% 5 5 eevee ceceseceseeelGO7 AMO? seeee|seseee]] WestVaC&Plstég.’11J&J| 118 j11¢ 
& iv. sooee 1808 jo AmG Dredg(Bost) 10) 138 a pt may gr 5 $116 |117 Wil & Weld 58..1935 J&J| 115 [nse 
io * 100 153| 17 Olavol Mining. “ 25 5 6 lat mort 68.. ..1905 J&J|2112 [.veeee 
Pref........... ‘ 100) 60 | 65 || Qaceola “ 25| 85 | 85%!) Ogd & LCcon6s.’20 A&O| 105 |....../|/ Bonds— Philadelphia 
Chic& W Mich. “ 100) 22 |......) Palmet *(Phil) BB] wccccc|-ce-0e COME GB.....46+0e1 BBO) -sesee|-seves peaks 4 we by apo gpg 1273¢/180 
_ wae 238 1603¢/165 Lette Cot Bost) 10} 443) 45 Rutland lst 6s..’02 MA&N/@106 [107 Asphalt Co 5s tr ctfs. ....| S834) «+++ 
Conn Rivrrr.... 70 |.seee+|| Penn Elec Veh.(Phil) +4 To n Ist 58 1918...|§..006| .-+++|| Atl City lst 5ag..'19 MAN) ....., 11g 
Conse! Pr Piist(Phst) Bo aaa 4 West End St 5s. .°02 M&AN/310 104%|| Balls Ter Ist 58.1926 J&D| 10054/ 100% 
Toocee soe nana Pennsyi Balt. se 50 4 cool ay M&Si2111 |....+./| B Boro Gas lst 5s."385MA~)| coeees| sesee 
Flint & Bore id (Bost)100 Pennsyl Steelf. ‘“ .... b 6 M&N(|2106 |......|| Cambrialron 68.191734&J) «+++ 
eeccosene 100 | Evescsstcce © 200 ieee Witheememe Ches&D Can1st5s.'16 J&)| ..++0+) «+00 
Ge Bouth & Fia.(Bait)i00 ow Mining (Bost) 25 Anacostia & Pot. ....58| 103 |......|| ChocOk&G gen 58’19J&J| 10476)105 
ist pref...... | Rys Co Generalf( Phil) Atl & Ch ist 78.1907 J&Jj 117 |..cc0. pine badg ig ge gh 105 Jeseees 
2d pref...... “ 100 | ~y tery ost) 25 AtiG-Light1st5s1917J&D)| ....++|.-+ee0|| Colum St Ry lstcon 5s.’32| 10 
Girmant'n Pass Phil) 50 || Santa bel G 5 Atl Coast L ctfs 58..J&D| ..++.|.ee00-|| Con Tracof NJ 1st 5s..'33 
HestonyvM4&T “ 50 | Sueque I & St.. (Phil) 5 % Balt Beit 1st 58.1990M. sesee| seoes|| Del & B Bk 1st 78.05 F&A 
Pref....sccese 50 || Tamarack Min.(Bost) 25 BaltCPasist 5s8.1911M4&N/ 110 {112 East&A 1st M 58.’°20 MAN 
Huot&BroadT “ 50 Tidewater St. (Phil) 10] 1436).coeee - neh agi Bo Edison Hlec 5s stk tr ctfs 
rrr R .. | Torrington “A’’( Bost) 25} 30 Exchange 33¢s.1930J4&J Elec& Peop’s Tr stk tr ctfs 
Inds Street.... al ° eoeseersees 2 29%; 30 Balt&Ohio 48 g.19385 A&O BlmA&Wilm 1st 65.10 T&S) -vseejereees 
KC FisaM. omni UnCopL&M’g “ 25 Sie) 4 Stat Isl 2d 5 g.1926 J&J Income 5s... .28 105 [secon 
ETOE swncesccee ae Un Shoe Mach.. “ 25| 84%/ 35 Balt&P1st6sm 1911440 Ill Gas-L 1st g 58.1928) 105 |-+orw 
Little Sch —_ Pref .. 6 25) Bd) 25 1st 6s tunne) 1911..J4&J Hestonv M & F con 5s.'24) «+ ++00)+seee 
Maine Cen “{Bost)100 175 Us PHorseCoif Phi 1 BGA cescee Trac ist 5s.1929M4&N H& B Top con 58.25 A tO} «+ovee|sseerr 
Minenill ree H. (Phil) 50; 60 Mining (Bost)4°85| 38%; 39 & p 68.1901M&8 Indi lis Ry 45..1933} «+000 |-seser 
pees. | 50} ..000. 54% Warwick TES' (Pat) 10} 10% \...000|| No BaltDiv 58.1942 K C Sub B istés..’20J&D} 95 
N Penn.... “ 50) 10 «eee-|| Welsbach Com? 00} . ee Douy'rtible si 906MAN KCP&G ist5s..°23 A&O} 71 | 7% 
Phil & Bre....- “ 50) seveselececes||  PPOLT..ccseee 100 57%|......|| Cent Ohio 436s g.’30 M&S Lehigh Nav 436s. .’14 veeveel LOG 
PhiiGermaN. “ 50 ceose. || Westm rel “ 50] 53 | .««.|| Central Ry 68...1912 J&J| .. BR 45 g...00001914 Q-F} soeee, (10 
United NJ..... “ 100] 874%|'....|) Wivona (Bost) 25) 7 Consol 58....1982 M&N Gen M 4 q,-1034 ¥) 108%) 
United TrofP. “ 50) ...0..| sees! Wolverine Min. “ " 95) 48 | 44 Ext & Imp 5s.) 932M4&8 Leh V C’l 1st 58g.’83 J&J| 100% 100% 
PERE cccccsse * acseeel cbse d Bonds— Chas City Rylst 58°23J4J Leh Val ext 4s..1948 J&D} 116 ia? 
West End pref.(Bost) 50) 115 /116% Am Beil Tel 4s.) p08 “l&J g 108% 108% || Chas ae oe ereT 24 M teeee 
West Jer&88.(Phil) 50) 69 |...... A TAS geng is. "95 ALO|, 0834) 9834 Ghari0B. A extée.18 103 a3 é 116% 158i 
estNY& Adjustment g 4s8..1995/3 Siig} 82 Chi Gas 6s..1900 J&D Annu Rh p 
Temi Bee. ‘om «.s0e}| City &! ab Tat 19989 &D yecee]] New’k Con Gas 5848 J&D} 105}6)..+++ 
Bos Un Gas 1st 5s. B94) 86 Col&Grnv1 19175 115 {118 Newark Pass con 58.1930) ..+.+ 103" 
2d M 5s.......1939 J&J|g......| 60 Consol Gas 6s..1910 J&D 117 ‘118 NYPUMSNorlet4s"90J83 106 |! 
Bur& Mo Riv ex’pt 68.J&J sever ||  SBevese 0000001980 J&D 9 M 
J N 68.°18 J&IIZ108 | seeee Ga SAiaisipiéal 5A&C 
Anlé& oll.(Phil).... Plain st5e g. OJ 
Areadian.......(Bost) 25 soruinP 1st 6s} 25 
Arnoid Mining. “ BS So&F ila let 5s.1945J 
Balue eae « $5 Lake R Bl Teteube’ MAS 
oe e , 
Beth Steei1....(Phil) 50 Maryland B: 6s....| 8& 
Mieco Lt.( Bost)100 Wash)ist5Ss’25FA/ 123 [125% 
Cambria were 50 New Orl Gas Ist 5s...Var| ......|......|| Penn A Ovi 107% 
Canton Oo......(Balt) 100 ae °44.J&J| 107 |1073¢|| People’s Tr tr certs 4s.’43 10 
Denten Mining.(Bost) 25 N t 4348.1925A440)| 112 Phils gold pajoeeee 
ral Oi] .... “ 5 6s sessessesessA&O} 101 
Con. Lak: Sup. (Phil) 50 6s gold 190 JS ad * 
Pref......... % 60 g- ee 904 oes acceeed 2d 6s. 
Daylight Prism. “ 50 2 y+ 0 od Sed 
Diam State tT “ 0 6 6 Unst’p’d 1st 6s.’33 sooes/ 140 Beries B Bs 1926....J&J} 118 |.scoee 191 
ppeetn Sool pt-(CBest) 188 116 |......|| Itn Steel conv 58.°1034J|$104 |10534|| Pitt Un Trac 58.1997 J&J| 112%)...... 
Bdison El . “ 100) 205 (208 Debenture 56.1918 A&ZO}§..000.)101 PotomVal ist s.19413 43 10834) 10744 
Bec Co of Am%.(Phil) 50} 15 |...... BOC Gist Sag'S6 £8 B4 | sesee jeg pg tne tts) 5e’S4J 4D) 11659). . 0000 
Franklin Min’g.(Bost) 25) 18 18%|| EC FtS&G let 78.08 J&DiZ114 (115 Bav Fla & West 58’34A40) 11 soves 
General Elect. . 100| 126 |1263¢)| K CF 8&Mcon 6s.’28 106 |107 Seab & Roan 58.1926 J&J| . 
Pret. ....0+s. 100| 189 © || KCM4&B ist 4s..°34 M&S|t 96 | 08 Ugnes Sy & Mipstecome. 
Gen BE) Avuto-Mi(Phil) 50) 2.005 jesoes Income 56....004-+200000] seeees| 55 0000 seecccccccccceces 
Mt.... “ O} secssclecees.|| KCaM "2 ry 
Ina- 1(Bost)100; 18 KCB8tJ 191 
IntButH&semM “ 0 8 844|, L Bock& 191 
Isie Royalel.... “ S| 8434) 85 LEBast 
Manufac Rub..(Phil) 50 r 24M 
Pref...0..c000 50 Mar H & On! &) 
Marsden Cot .. 100 Mex Cent 4s J&J 
Mergenthaler ..(Bost)1 0 1st con ad J&J 
Mex Telephone LO 24 con tne 86 non-cum..}| 1154] 'SiK!! 8e......- seeeee-1900 J&J 
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Bruns Sisn'ad — aH aos 24 2348 sase - 462,030 Mex: No ay ies “tase ge . press pai 
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Latest @ress Earnings by Weeks.—The latest weekly earn. 
ings in the foregoing are separately summed up as follows: 

For the first week of November our preliminary state. 
ment covers 72 roads and shows 6 39 per cent increase in the 


aggrevate over the same week last year. 












































ist week of Nov. | 1899. 1898. | Increase | Decrease. 
sae ae * 
shee S Gt. Southern. . 45,476) 35,623 reese 
ete geen 26 ene, | 28.192) 5 499° 2,69 ees 
Balt. ry onic South west. 137,023! 147.637 one, 10,614 
Baffaio & Pitted’. 81,231) 79,499 1,732 
Bari, Cea _~ & North | 108,102) Ce. uniehond 4,939 
Canadian Pacific......... 683.00" 67. 116,000)... 
tral of Georgia » 142,95 148 988 7 6,033 
Chattanooga Southern 1,7 1,51 285 cone j 
Chesa' & Ohio...... 239,708 Pe S  osee uns 4,282 
Ch “ago & Fast [llinow 110,878 110,344 534 tie some 
Chic. Great Western..... 120,'20 113 802 6,318 
Ohic.Indian’lis & Louisy 823°3 65,82 16.534 anion 
Chicago Milw.&S8t. Pau!|) 9°8791 848,981 119,810 a a 
Chic. Term. Transfer... 25,720, 24, 238 BEd] -wevewes 
Ohicago & W. Michigan. 42,39- 38.352 RECs. ntpecwns | 
Qlev. Cin. Chic. &8t.L.. 318.446) 288.3 0 30,07) Lillo 
Olev. Lorain & Wheel’s. 35.755 33,774 Ss) 6s eennatee | 
Gol. Sandusky & Hook’g. 16,494 15.599 eas | 
Denver & Rio Grande... 2,60: 196,20 | reer 
Det. Gd. Rap. & Western 29,827 29,203 624 aaaaniese 
Duluth So. shore & At.. 64 34,505 ie 
Evanev. & Indianapolis. | 7.938 70> (ree 
& Terre Hante. 25,981 23.221 2,760 ieee 
Flint & Pere Marquette. | 68,330, 65,671 a . tee 
Fia. Cent. & Peninsular 55,84 2 eat 16,699 
Ft. Worth & Den. City...; 43,737) 40,381 er saps | 
Pt. Worth & Rio Grande. | 0.74 TED). Rekoewes 7,043 | 
Geor; ceseeeocesuane o. | 34,679 41,355 oe we 6,676 | 
@rand Trank. ......... 
Chic & Grand oot 537,156 533845) 3,841; ........ 
1 * 3 _ ae | 
Hocking sascha 81,186 65,0238 16,163 
mag _— ong North's 105,298 105,40 ewee oc 
Iowa en inne tenn 44.919 46,964)... 
Kanawee 41 & Mi 13,858 260 2,596 
Kan. City Ft. 8. & Mem 109,441 97,652, 12,389 
Kan. | Mem. & Birm 34,860 30,037) 4,823 
Kansas City & Omaha 41 ae 
Lake Erie & Western 67.421 68.512 3,909 
Louisv. Evansv. & 8t. L 38,479 30,243 6,236 
Louisv. Hend. L.. 12,341 9,262) 3,079 
Louisv. & Nash.......... 545.225) 479,9 0 65,255 
Mexican Central....... - 311,688) 280,099 $1,559 
Mexican National....... 128.968) 113,029 15,338 
Minneapolis & St. Louis | 59.484 8,63 84) 
Minn. 8t. P. & 8. Ste. M 126,086 317,235 8,831 
& Te imal 293.042, 320.646 =o same 
Mo. Pacific, [ron Mt. .. 572,000; = 556,00: | 16,00 
tral Branob.......- 000, 24.00) 2,000 
XN. Y. Ontario & Western 83 405) 67,479) 15,426 
Borfolk & Western... ... 242,497) 224,736) 17.76) 
705,245) 69>,191) 10,254 
Ohio River......... ... 27,626 21.494! 6,132 
Dec. & 16,75 16 ©06 147 
Pittsb. Bess. & L. Erie 41,251; 31,98) 9,308 
Pitteburg & Western.... 61,529) 64 62: j antesstee 
Bio Grande Southern... 10,660, 9.927) 733 
Bio Grands Western..... 64,100 54,875) 9,72: 
St. Joseph & Gd. Islana 25 7 5, 96, senentiasle 
8t. Louis & San Fran -. 149,<89 147,488 1,801 
St. Lenis South western 24 151,400 
San. Fe Prescott & Phx 17,192 15,079 2,113 
Southern Railway ....... 645.4v7' 569,802 75.605 
Texas & Pacitic oem 173.82 189, >2 ibinditens 
— & Ohio oe 40.772 42,127 abeieiaiaats 
Toledo “ceoria & West'n . 20,418 «0.170 74: 
Zoledo &t. L. & Kan. Cit 41.134 43.002 _ 1,868 
Wabash. .... ...........| 313176, 278000 35,176 iain 
West N. Y. & Penn.. 72,40 71,500 9 eeee -ow 
& Lake frie. | 31,566 30.142 1,424 octane 
Clevel’d Canton & 8o 15 228 14,733 ae ane 
Cen ine 108 472 107,727 745 dita 
Tota) (72 roads) ... | 9,864,594 9,271,727 728,860 135,993 
592.867) .......-- 


Be" increase 6°39 0. ¢.'..! 





For the fourth wesk of October our final statement sovers 
80 roads, and shows 10 48 per cent increase in the aggregate 


over the same week last year. 











_ Ath week of October. | 1899. | 1898.  Imerease. | Decrease. 
~ 8 

Previously rep’d (71 r'de 14,776, 392 13,375, 196 1,580,169} 178,973 
Ala. No. & Tex. Pac.— } 

New Ore. & No. East. | 57,000, 50,000 7,000|_—....-... 

Als. & Vickeburg......) 35,00 26,000 9,000 era 

Vioks. 8h. & Pac... .. | 1,000, 34,000 ........ 3,000 
@eorcis wev.cee-| 58,450) 52.323 ee 
Interoceanic (Mex.).. 76,300) 62,200 Se Lee ‘ 
Mexio«n Ruilway-.... eee 95,800 +000) ,8v0 posseene 
Mexican Southern. ...... 17.810) 16,584 1,226 cons cece 
Santa Fe Pr. & Phenix. 24,705 22,874 | renee 
Texas Central ...... Pitts 11,45t; 28,084, ........ 11,576 

Total «80 roads) ..... |15,178,915/13 8,739,211 "1,633,253| 198,549 
Set increase (1048 p.0.| _.------ 1,439,704) _......- 











Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all Stzam 
railroaus furnishing monthly statements. The compilation 
inciuder every road from which we can get returns of ths 
characte: and in that form is given once a month. Early re_ 
turns ar- published from week to week, as soon as issued, but 
for the convenience of our readers all the roads making re- 
turne are brought together here in the week in which we pub- 

ish ous monthly article on net earnings—say on or about the 


80th of the month. 








——=—=: 


“The returec of the street railways we give by themselves 
under a separate head at the extreme end of these tabulations 


—see page 1057. 


—— Gross prog - 


1899. 
Roads. g 
Adirondack a... .. Sept. 22,152 
Jan. 1 to Sept.30.... 153,064 
AlabamaGt.So'th.a.Sept. 181,884 
n.1 to Sept. 30.... 1,405,752 
July 1 to Sept. 30.... 509,252 
Alabama Midl’nd.b.Sept. 78,4539 
Jen.1 to Sept. 30.... 612,973 
July 1 to Sept.30.... 212,466 
wae | Valley.b.Sept. 291,815 
an. 1 to Sept. 30.... 2,342 "886 
Annap. Wash. & Balt.— 
July 1 to Sept. 30.... 22,088 
Jan. 1 to Sept. 30 47,012 
Ann Arbor.b ..Sept. 141,638 
Jan. 1 to Sept. 30... 1,205,014 
Arkansas Midl’d.b.Sept. 10,822 
Jan. 1 to Sept. 30.... 88.998 


—— ——Net Earnings. 


98. 1899, 
18 Ss 1898. 
20,371 10,741 9,647 
165,061 = 51,659 € 0/748 
151,805 60.504 0.149 
1,272,018 407,498 346418 
435,544 165,890 1411499 
95,015 25,776 38.99) 
645,564 91833 138.795 
238,775 53,216 65,896 
237,976 95206 115,114 
1,970,3°4 843,985 814'767 
20,783 8,870 
48,462 13,035 less 
121,065 «18,087 def. 
1,088:752 336262 “os3.aen 
10,215 def8 8 def}, 
79,262 def.697 def ‘But 


‘toh.Top. &8 Fe.b. Sept. 3,986,810 3.425,°82 11,546,050 11,0°6,168 


Jan. 1 to Sept. 30 . 


. $0,155,193 27. 984,026 10,231,763 6.4 498,793 


July 1 to Sept, 30... 10,729,327 9,196, 6-9 3,714,228 t2/018 (417 


Chic. Burl.& Quin. o. ~ yea 4,€52, ro 4 
Jan. 1 to Se 


Atl. Knoxv. & No... Sept. 36,263 27.120 9,585 4,135 
Jan.1 to8 ept. 30.... 288,613 231,094 62,321 48,264 
Atlan. & West P'.b.Sept. 59,931 52,301 30,025 25,587 
Jan. 1 toSept. 30.... 454,882 417,926 169,289 151/100 
July 1 toSept. 30.. 157,206 144,799 71,677 59,304 
Atl. Coast L. (8.C.).Jume 158,791 135,912 16,101 27,089 
Jan, 1 to June 3v.... 1,027,820 1,001,334 353,028 334,618 
Atiantic & Danv.a...July 49,985 42,627 13,246 8,564 
Jan. 1 to July 31... 365,831 323.286 108,538 83,766 
| Austin & Nortw’nb Sept. 16,954 18,982 3,637 9,804 
Balt. & On10.b.......0ct. 2,910,522 2,504.175 1,087,961 661,098 
July 1 to Oct. 31..... 1) "222, 721 9,9.7,354 7,087,465 5,481,487 
Balt.& Ohio South.b,July 567,752 507,234 152,665 91,395 
Jan. 1 to July 31.... 3,740,748 3,922,552 1,003,672 940,882 
Bath & Sieineianiianl Sept. 3,840 2,989 2.226 1,828 
Jan. 1 to Sept. 30.... 20,345 17,476 7,291 3,289 
July 1 to Sept. 30.... 9,437 7,438 4,280 2 408 
Bennington & Rauland— 
July 1 to Sept. £0 ... 75,632 66,324 27,898 19,157 
Jan. 1 to Sept. 30.... 193.019 174,101 58,332 40,654 
Boston & Albany b— 
July 1 to Sept. 30.... 2,618,717 2,370,090 927,284 873,857 
Jan. 1 to Sept. 30.... 7,162,789 6,701,550 2,380,726 2,375,903 
Boston & Maine b-- 
July 1 to Sept. 30.... 6,164,044 5,476,972 2,160,570 1,850,967 
Jan. 1 to sept 30. 12.15,688,818 14,513,975 4,973,626 4,448,700 
Bost. Rev. B. & Lynn— 
July 1 to Sept. 30.... 132,946 104,546 40,539 33,054 
Jan. 1 to Sept.30.... 259,550 216,275 66,068 58,297 
Branswick &West. bSept. 64,632 56.618 24,176 19,137 
Jan. 1 toS8-pt.20.... 492,452 456,719 154 704 114,887 
July 1 to Sept. 30... 181,905 58,478 65,081 45,830 
Buft. R. & Pittbs.b.Sept. 409,693 738,230 167,750 116,865 
Jan.1to Sept 30.... 2.884,623 2,832,492 1,062121 1,013,917 
July 1 to Sept. 30.... 1,088,135 1,026,244 407.527 367,420 
Buftaio&Susqneh.aSept. 83,820 83.538 (46,042 21,243 
Jan.1 to Sept.30 ... £66,885 468.937 242,823 165,952 
July 1 to Sept.30 ... 214,392 200,135 109,616 3,152 
Burl. Ced.R.& No a.Sept. 550,016 529.497 134,499 _ 189,302 
Jan. 1 to Sept. 30 3,543,052 3,216.766 905,318 1,007,504 
Canadian Pacific.a.Sept. 2,649,785 2,396,385 1,146,835 1,092,514 
Jan. 1 to Sept. 30... 20,197,811 18 1254,632 8,160,432 6,859,906 
Oent. of Georgia.a..Sept. 552.964 458,224 214,966 158.033 
nm. 1 to Sept. -0.... 4,029,755 3,788,915 1,086,374 1,11%,089 
July 1 to Sept. 30.... 1,416,114 1,324,862 457,848 41000 
Central New Eng....Sept. 67,853 55,462 13.853 20,353 
Jan. 1 to Sept. £0.... 529,290 465 400 129,364 130,380 
July 1 to Sept. 30 ... 189,438 160,768 34,162 52,783 
Cent. of N.Jersey.a.Sept. 1,334 293 1,155,850 600.232 494,843 
an. 1 to Sept. 30 .. 10,867,646 9,084,378 4,405,538 3,471,649 
Central Pacitic.b_..Sept. 1.878,+27 1,493,976 896.747 655,676 
Jan. 1 to Sept. 20....13,237.872 11,652,334 5,499,258 4,483,581 
July 1 to Sept. 30.... 5,369,437 4,250,118 2,525,223 1,795,733 
Cent. Peon. & Western— 
July 1 to Sept. 30.... 6,241 5,962 691 17 
Jan. 1 to Sept. 30.... 16,636 16,650 830 def. 16 
Char. & Savannab. Bdagt. 40,468 44,457 2,402 def.954 
Jan. ' to Sept.20.... 516,986 517,x67 138,083 101,899 
July 1 to rept. 30. ee 131,315 4,774 1,622 
Chattan'gaSouth.a.Sept. Re £.652 def.2,003 def.5,036 
Jan. 1 to Sept. <0 465 52, ‘O89 def.14,576 def.5,477 
Oherap. & Ohio.a...Sept. 1, ona oy 1,022.202 373110 363,973 
Jan. 1 to Sept. "30... 9, "03 1,241 8,762. #86 2,852,405 2,841,447 
July 1 to Sept. 30.... 3.280.102 s = .096 1,096,630 . poe 


$29,553 1,994 


4,009 95,566 
32,933 4-0 30! 922,097 12, 190.346 ‘io 


rt. 
July 1 to Sept. 30.2. 12,856,200 11,070,346 5,210,254 


Chic. & East. [l.b..Sept. por oof 
Jan. 1 to Sept. 30.... 3.4 
July 1 to Sept. 30.... 1 Brett 
Chic. Gt. West’n.b..Oct. 649,692 
Jan. 1 to Oct. 31..... 5,290,604 
July 1 w Oct. 31..... z3 394. 809 


Chic. Ind. & Louis.aSept. 371,141 
Jan. 1 to Sept. 30.... 2,800,911 
July 1 to Sept. 30.... 1,0#3,088 


Chic. M. & 8t. P.a..Sept. 3,879,402 


P 
Jap. 1 to Sept. 40... 28,620 853 25 006,545 
July 1 to Sept. 30... 10 640,572 9,247,165 


Ohic.P.1.& Pac.a d.“ept. se 468 2,053,406 


Jax. 1 to Sept. 30....16,375,662 1 


5,5 
Apr. 1 te Sept. 30.... 11,670,427 10,818,287 


Chic Term. Tranef.bSept. 102,251 
Jan. lto~ept.50.... 924, 7191 
July 1 to Sept. 30... 306.450 


Chic. & W.Mich.....Sept. 222,386 
Jan. 1 to Sept. 30.... 1,662.8 52 


Ohoctaw Okl.&G.b Sept. 1-2,879 


Jan. 1 to Sept. 30.... 1,323,006 1, 
Nov. 1 to Sept. 20.... 1,754,096 1, 450, 845 


896,277 208,324 186,909 
3,095,760 1,588,757 1.201881 
1,096,637 610,012 488,075 

airs Zante ooaee 
4.60 ,8O1,2 

2,012,741 914.708 "794,305 

823.625 160,976 121,05 
2,467,809 1023,317 740,645 

927,500 465,786 sears 

3.692.184 1,204,387 1,406,2° 

9.371,661 8,855.67! 
3,531,107 3,400.61 
992,159 _ 832,049 
90.787 5,840,299 5,637,737 
4,172,292 8,788, o 

92,500 64.426 —63,! 
as: 9:981 584,730 554,595 
Bul, 716 196.922 180,796 

20,524  6',370 

1.441 869 357,976 303,048 
32,646 64.884 43,963 
i3 32,643 436,417 3740 5 


636,7,0 512,082 


























NovemMBER 18, 1899.] 





THE CHRONICLE. 





1055 





























ee 
~- Gross Earn’ ~—— —Net Barnwn on . . 
“ _ sa 1899. Te38. emies 6. a EBarnings.—~ 
onxoater r.atot  tB2 Reig , 19082 , 160848 | mnge Contra Gent ape: pe 
‘an ept. ee ° 146 1,189,684 "an a.;.5ep m4 105 2, 
Jar T to Sept, 30.... 1,269,684 1,266,904 ryt ty ese Jan. 1 t0 Sept. 30. 21451105 20° 384, $b G.Scnass 6,90e ceo 
Gin. Ports. & Va.b Sept. 34.273 30 ‘ July 1 to Sept. 30.... 7,736,170 6 Se ete 4 
D Fan Tto Sept £0.-- ory 20 COD «BG RSD | aatD S| Tatiana Ill. Alowa.b.Sept. 96,802 va me or ave ly ‘ae 
July 1 to Sept. 20 L476 80,711 ‘ aoe an Sept. 30... : 7 
Chev. oir. & St L.a Sept. 1,504,226 1,400,326 aloes Po me July 1 to Sept. 30. =a Tes $90.60? s13678 ttt 
Bet tO. 11,060,750 10,755,283 3,027,672 2,780,787 | "San 1 to Sept. £0... 1,00807) Lastoe : 
Jar L to Sept.30. 4124,635 3,856,0.9 1,218,026 1,1 rH Jan. 1 to Sept. 20... 1,668,977 1,432, 84,784 | 69,302 
Peoriad& East's #.8¢pt. 196,060 170.785 | 60, 26,144| July 1 to Sept. 30... "886050 '5as'97o aae'tis §— LOSTRED 
Fan, 1 to Seot.30... 1,464,301 1 sg0ucO | Seoiens 242785 | tron Railway b.....Se , ER ng yo 
July 1 to Sept. 30... 540,290 | GASO 380,926 317.879 | Jan. 1 to Sept. 30. opt ra 1,129 
Colorado Midland..Sept. 180,955 157,394 57,359 pcan I ap gman feoss | iveos (CRS | EST 
Fado Midler’ 30.0, 1,268,063 1,189,871 2336-4 186378| "Sana tosepi ade, 4081 4odod 
jar itosept.s0... 484,048 420,657 119,597 73 : Jan. 1 to Sept. 30.... 493.21 420,1: Bae ee 
Colorado & 80.b....8ept. 382,612 : 3,063 | July 1 toSept. 30... 172/569 151,351" 104,566 111,257 
Fan. 1 to Sept. 80... 2.381.088 2.2.22. Her .-.. | Kan. ©. Ft. 8.& M.a.Sept. 525.429 40 ooh = BG EE 44,734 
Jeiy 1to Sept. 30.... 1,026,531  :..... 382701 2.22 Jan. 1 to Sept-30.--. 3,730,698 3,591;354 1,173101 1,110192 tf 
PEE... oie alllmmaaiallmac amas i July 1 to Sept. 30.... 1,487,513 11134008 ’4B02o1 8 70;870 
1 to Sept. 30.... 4. ; en. C. Mem. a. ’ ’ Hi 
uiTibtenede-. 24714 gnome come aaoe|SiSaMeRoitun: .g9ruae 1otgaes otetgt | alee 
ssuecsteeetar. aes. Mae 10000 nono ay it Sept. 30.:.. "372401 "282,425 93,288 758 888 
Osis ang. So 480 1,165 def. 16 "5€2 Jan 1 to Sept, 30), 2,800,088 2,500.496 1.286008 I,pu8oae 
ies se = oases 1,423 st lia. 0,953 2,565,496 1,236,906 1,049,642 
02 5 54,096 33, J § 
Font to Sept.20.... 679,824 64.,039 231,838 asiane sen itoteae 90 ee iff 091,389 1,042,969 1,818,940 
Delaware & Hudson Canal— Lehigh Valley RR..8 200.977 5,843,918 5,892,810 
Rennes. & Saratoga b— -.Bept. 2,119,390 1,979,512 581,417 7 
Jan. 1 to Sept, 30....15.467,468 13,885,7 , 33,402 
uly Ltowept-30.... , S2UGtd 771,008 SETH $32,651 | _ nien Val, Ooal Co.2ep 17 Ss0ites Iaaai'o0s SSeei7or Ltas.eas 
-- 1,927. 859, 644°817  604°617 | Lehigh Val. Coal Co.8ept. 1,759, "807, 
N. Y. & Canada b- ’ SM a et EB df.741 df.122,842 
July Lio Sept.30.... 343,598 2 opt. 30.. 12:704,507 10,808,815 af.431,422 
JAP AUER Ge  apoon sapaae agnane azaaua |, Pex bier cn cnn eatin tae ae 
panen en , ; tpg’s & Rast. 0.8 ‘ 28,264 10,762 13,317 
July] to sept 30... 1,208,088 1.094.259 | G11794 | 514.468 July 1 to Sept. 0 196033 176,915 68.108 67.655 
an. 1 to Sept. 30... 3,282,512 2,893,419 1,439,318 1,180,700 | Long Island RR.b..8 ‘ . 32,727 = 32,72 
ae are ae aed bee RC ae Te a Be 
uly to ept 3 2,321 325 2,824,67 : ” x eee et * ° 9B 973,082 1 174,11 
Jun L to Sept. 30... 8661.902 5/837 th 1.609.308 1.798578 ‘os July 1tos pt. 80.... 1,595,548 1,726,685 640,863 ” 18'320 
aye. Bing. & M. Y.b— ’ 057,242 2,779,463 | Long Isl'GER Sve. b Sept. a fS0nes . cOnseT 100780. seneee # 
July 1 to Sept. 30.... 241,04 , hoes 40 3,815,497 1,066,248 : Ms 
Suly 2 to Set 0----  BeeO72 ‘eahaes «Bolsa Boyce a 1 solepe. 86... 1, 788, 002 1/878/513 "740,317 "241,786 Hi 
Den.& R Grande.b.Sept. 957,275 304.935 _ 36,1 an to sept. 30. 438,004 859720 138;076 
* ¢ O ; 86,159 ' Jan. 1 to Sept. 30.... 13,102 
An cmneensn BLES MOR 288182 B8IET| | debi oaencas... fotos eaer tase | Sees 
+ BU... Sy , ot ; , “ , 
Det. Gr. Rap.& W.n.Sept, 151.470 15 nfl edted tamaae Ay oe _gevt. 2,327,216 1,940,957 776,011 656 
‘ 4226 43,506 © 43.5gq| 182-2 to Sept. 20.....18,657,131 16,553, ase 
Ph aol Sept. #0... 1,203,269 1,123,707 245,542 240619 July 1 to Sept. 30... 6:183;445 9,635 333 2, "278, 463 1°783:901 
ack’c.a.Sept. 63,178 41,679 1993 Macon & Birm! “we ; psotge 
Jan. 1to Sept.30 ... 560481 414,215 2 a.eee Nabe gt ee > BR 264 — def.41 
jan } te Sept so feo Sis faseos “avep $3203] Suisa ice co. | leske «laksa aeeaes aot-8,600 
ee hy Iron Range— , , Manhattan Elevated b _ err: rears: needa a 
uly 1 to Sept. 30.... 1,720,653 1,230,062  873,¢ " July 1 30... 
Jan. 1 to Sept. 30.... 3,059,411 2,266, GS | 18h.4ee uly 1 to Sept. 30.... 7,912,829 1,788,613 | 638,810 
a ee 2,266,548 1,539,995 1,020,162 POR tone Sept. — e GANT 014 67404730 2.541722 2,451,959 
July 140 Sept. 30.... | 705,725 | 525.145 204,064 17,804 ty OT aa) CT el —_ 
pt.30.... 1,741,506 1,375,009 653,463 459702 | Mextcan C as f ee, 
Elgin Joliet & E.a..Sept. 153,677 00g pean See... Sees Lee. weeeee ater 
Jan. 1to Sept-30.... 2 seers iteeate Getnee | cnanne | os = Pwo septs 11217-7648 9,737,814 8,561,273 2,022,800 
uly 1 to : nas” “388 | Mex.Cu’nav’c& Pac. af di To 
Elmira A ag 462,998 364,976 207,781 136,053] | Jan. 1toJ ay 31 253,671 ce — 
a Mex. International Sept. 357,011 271.379 Se ae ea 
July | to Sept. 30.... 208.573 1¢7.902 13.908 3,012 ; international Sept. , 957.011, 271.379 | 191.060 117.290 
Elmira & Williamsport— . 473,¢68 df.34,849 4f.11,525 | Mexican National. Sept. 576 451 "ook aren a 
July 1 to8 Jan. 1 to Sept. 3 ‘ : ©280,367 ©248,742 
Ja 1 to Sept. 30: see 390/050 oer are 66,238 23,980 | Mexican hes ssc os a te ee 
ri. ous. -aarane 572 = 67,276 ~—s 83,933 Jan. 1 to Sept, 30 pt. Pvige 58,837 23,201 31,125. 
“Sa. Seats ae eee eae teense , tenes July Ltosept: 30... 178910 170835 “7a4sa = “OLade 
iy 1 to Sept, 30... 10/292.316 8:503'092 3!088,0sz zseses1 | Ny, & St Lon ’ ' : 
; erpase Paanens . & Bt. Louis.a.Sept. 276,080 223,310 122,09 
Eureka Springs... Sept 7,620 “ 7 Jan. 1 to Sept. 30.... 2 ‘ ‘ O72 BOS F7B 
= , 6.437 rege : pt. 30... 2,015,242 1,569.818 733,072 59 
Jan. 1 to Sept 9°033 42 . 635 July 1 to Sept. 30. 736.130 566 , 5.179 
a 103 2,747 27,258 + «17,016 | w, ae: 873 307,689 = 289,308 
wanes agi rer 16,824 14,611 7018 | W.81-P.& 8.8 M...Sept. | 518,766 | 502,371 | 306,209 | 259.193 
eae g. 3,912 9,894 4,296 3,399 July 1 to Sept. 30... Pyue1s2 Tiseset eseera aot ts 8x8 
July i Mo. Kan. ; : rely af . 
WUT Tose. 20... garzace 2oseae ozs reuara| M™ Ear tuteyi"i™ AaraMas THORS a leatas oleh 80 
Flint& Pere Marg.a.Sept. 291, yore 1620, 588,415 uly 1 to Seps.0.... 3,296,024 2,917, y hy rie eo 
.a.Sept. 291,064 293,211 7 1296, ‘917.835 1033-420 992/725 
Jan. 1 to Sept. 20 ... 2,442,058 2,210,5 ee Ue See ; 
w= 2.442, 216,587 566,312 557,007 Sot. ST. wee «(lee ee 
FLW. &Der.Ciry.a.Sept, 143.806 , ’ July 1 to Sept. 30.... 1,449,729 1,008'890 429,794 3; 
Jan. 1 toSept. 50... 1,118,703 Bi 48.322 46.151 | Mont. & Mex. Gulf. ae 132 ‘ oo 
) ser LL18,3 727 24a'd98 31 g. 122.933 118,388 53,796 —_ 35,08 
Ft.Worth & RioG.b.Au ; : 6,617 | — Jan.1 to Aug. 31.... 879,140 1 : ‘413 
<. 36,488 29937 ; 006,235 204,283 359,412 ; 
ae teen ak 330sss 12,190 10,867 | Nash. Ch. & St. L.b.Sept. 567,739 , 
July 1 to Aug. 31... 801.799 284,639 10*,618 95,449 Jan 1 30... 3. 528,178 | 214,082 | 203,646 
cents 1 aus. Si 6718s 04.688 94,.40 Moe | «July LtoBept.30 . Lievoeaa 1603.12 "'ses368 ~'eassu1 
Jan. 1 to Vet. 31. ” eH 5 hi 874 174 | Nevada Centra) Sept eee ope pane algpege 
Georgia.a. na : ’ 4,207 1,742 Jan. 1 to Sept. 30.... 2, 110 403 
Feo acre shh , JMO . 1E1SOB 90.867 = 80,158 July itoSept.30.... +7203 8801 A A 
July1toSert. 30°” ’380,559 'Sesr4z9 110/397 219'537 | New Jersey & New York— , — 2,554 
Ga. & Alabama.a..Se ¢ a a S4,309 July 1 to Sept.30.... 94,420 83,07 
July i to Sept. 30. oe 913:769 bo 962 23 7'306 35,505 | New Yonk Centrai— : _ — — 
uly 1 to Sept. 30.... 329.949 308. a 223,045 July 1 to Sept. 30....14,184,398 11 
te ose ‘ 308,559 112,004 85,776]  Jan.1to “e : s7O1.800 5,713,890 4,820,068 
Bouth& Flnaept, 99375 76.810 20.518 21.243 | M. ¥, Chl, Sept. 80. 22'36.736,426 33,523,041 13,883,338 11,753,227 
July 1 to Sept.30.... 27 a ord 720,290 188,269 205 645 July 1 to Sept. 30... 1,791,594 1,58 
Gila Val.Giobe & No Sept. 8,073 79,285 70,296 Jan. 1 to Sept. 30... 4,904,462 ees.947 1,100°7 asi 008 
Jan. 1 Sept. 30... 308. 317 Bere : 15,838 —«---00s N.Y. N. H. & Hartford.b— tt a j109;741 828,919 
Pl - name 203,658  <aaesaee July 1 ee 
Boo. & Ind.a... July ; ets d 247,858 67.197 307-853 isn. le Boot 30... 28970, 421 26" Ht 733 Oi210'878 798R429 
On. Prank 40,59 52,373 | BM. ¥. Ont. & West. "1592. yom 
“Fan. 1 to Sept 307 In" 1,866,730 848,735 755,218 Temi tober On 308K490 2.821433 1.220037 748.512 
Saly 1 to eeeae 5.305, 313 14'100,180 §,427'256 4,881,732 i July 1 to Sept. 30... 1,385,912 1,089,379 : tk cy ee SF 
Chic.& Gr. Trunk.Se . 7 Y9l, ,093, ,8035.732 | N. ¥. Bus. & West.a.Sept. 233,309 2 ‘ y 
J pt. 310,489 302,172 39,90 Jan. 1 aa "7 OL 386 117, 126 105,239 
Jan. 1 to Sept. $0°s.. 2,883°3-9 2,004.108 aus'or0 OT 
Det.G 5: 155 158,495 | Norfolk & West’n. : : . 
Jan. 1 to Sept. spent 97392 92203 36,986 31638 | Jan. 1 to Sept. soe WBOBRS S208'A12 3.145740 2.404.082 
itt} w8ept 30 737.128 69°"6N5 © 181.581 157.399 July Ltosept: 20 2c. S4r8028 2,820,475 11334041 938,303 
ulf & Chicago rt r :953 | Northeastern of Ga Aug. ale ; 
Gulf iene lead 5,728 4,544 2,781 1,792 | Sorthern Central. b.Se m4 eres e339 ; : Bs re 241 pe 
Juiy 1'to Sept. 30.. ante -sonmk:. diated Jan. 1 to Sept. 30 ... 5,069,564 4,736,964 1,196,705 1,206,705 
O Bent. 30... 22e's0s , 26,223 | Northern Pacific.b.Sept. 3.152,267 2 
Hocking Valley a. Sept. 345, 158,546 108,997 = 74,534 Guly 1 to Sept. 30. 8071019 6,002,053 4'300;377_31854,016 
Hovey 12 878 80.... 996, 500 241.88 135,38 6 85,760 | Onto River.b....... Sept. ‘tenane 4enene  onaee ene 
at. & Tex. Vent.A 306.4 , ’ ’ Jan. 1 to Sept. 3u 841,934 veuised ¢ , 
Joly 1 to Aug. 31." 499 254,202 91,200 _78.273/ 0 : ee 
mode § tx z regon RR. & Nav..July 486,455 157 _ 267,605 
’ D 789 = 138,600 an.1to July 31.... 3,633,961 3,781,169 1,478,825 1,396,017 
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1899. a 
$ 


Roads. 


Pennsylvania— 
Lines directly ope 


Jan. 1 to Sept. 30 


West of Pitts.& E.Sept. fae. 686,300 

Jan. 1 to Sept. 30.... Ine. 3,9 24,400 
Peoria Dec. & Ev.b.Auc. 92,124 82,524 
Jan. 1 to Aug. 31.... 562. 313 527,184 


Phila. & Erie b...... Sept. 528.816 484,248 
Jan. 1 to Sept. 30 ... 3,698,387 3,198,471 
Phila. & Reading.b.Sept. 2,244,774 1,990,601 
Jan.1 to Sept. 30.. 17, "529, "428 15,688, “1 
July 1 to Sept. 30.... 6, 521,328 5,588,214 
Ooa) & Iron Co.b.Sept. 2,757,161 1,932,655 
Jan. 1 to Sept. 30....19, isa, 745 14, 475,107 
July 1 to Sept. 30.... 7, 862,284 4,948, 436 
Total both Co’s.b.8ept. 5,001,935 3,923,256 
Jan. 1 to Sept. 30....36, 714,173 30, 163,892 
July 1 to Sept. 30....14,383,612 10,536,650 


Reading Comp’yb Sept. seneceee. seessous 
BO CO BO ccs ccenecce — sneeseee 
Total all oo" _. nn — i ~senseeer 
July 1 to Sept. 30.... joab<ate:  “iebebaore 

ee EY bSept. 954,990 843,790 
Jan. 1 to aeesS > 7,735,306 7,217,203 
Nov. 1 to Sept. 30 ... 9,400,468 apne 
Pitts. C. C. & 8t.L.a Sept. 1,721,148 1,523,786 


Jan. 1 to Sept. 30....12,997, 155 11, 684,769 


Pitts 5 ¥ eS West. Sept. 4,689 4,154 
Jan. 1 to Sept. 30.... 34,787 33.689 
Pittsb’g & West’n.b.Sept. 295.729 299.904 
Jan. 1 to Sept. 30.... 2,528.063 2.4:4074 
July 1 to Sept.30..... 922,513 863,813 
Rich. Fred. & Pot...Sept. 73,003 61,516 
Jan. 1 to Sept. 30.... 698,003 642,615 
July 1 to Sept.30.... 215.888 197,527 
Rio Grande Junct’n. Aug. 45,371 32,227 
Jan. 1to Aug. 31.... 263,104 242,837 
Dec. 1 to Aug. 31.... 295,206 276,544 
Rio Grande 8outh.b Sept. 50,052 41,204 
Jan. 1 to Sept.30.... 354,898 341,855 
July 1 to Sept.30.... 129,248 127,449 
Bio Grande West.b.Sept. 377,552 301,580 
Jan. 1 to Sept. 30.... 2,713,009 2,408,409 
July 1 toSept. 30.... 1,086,766 846,350 
&t. Jos. & Gd. Isl.a..Sept. 135,419 105,446 
Jan. 1 to Sept. 80.... 1,016,414 873.334 
July 1 to Sept.30.... 408,186 300,478 
8t. Louis &S8anFr.b.Sept. 754,880 (627,995 
Jan. 1 to Sept.30.... 5,499,961 5,003,517 
July 1 to Sept. 30.... 2,017,788 1,726,796 
St.Louis Southwest.Sept. 524,162 521,812 
Jan. 1 to Sept. 30.... 4,030,726 3,712,+13 
July 1 to Sept. 30.... 1,407,998 1,306,251 
St.Paul & Duluth.a.Sept. 199,010 184225 
Jan. 1 to Sept. 30.... 1, 352, 617 1,158,207 
July 1 to Sept.30.... 552,817 170,610 
San Ant.&Aran.P.b.Sept. 265,992 303,699 
July 1 toSept.30..... 598,737 597,826 
San Fr. & N. Pac.a.Oct. 9? ,667 94,755 
Jan. 1 to Oct. 31..... £00319 732,014 
July 1 to Oct. 31..... 387,197 363.082 
Santa Fe Pres.& Ph.Sept. 73,681 65,810 
Jan. 1 toSept.30.... 664,630 607,212 
July 1 to Sept.30.... 219,787 209,167 
Sav. Fla. & West.b.Sept. 326,671 347,950 
Jan. 1 to Sept. 30.... 2,872,751 3,166,230 
July 1 to Sept. 30.. 932,408 1,104,917 
Bilv.2p.Ocala & G. b.Sept. 23,052 28,3854 
Jan. 1 toSept.-0 ... 245,885 210,190 
July 1 to Sept. 30 80,350 77,749 
Southern Pacific— 

Gal.Har.&SanA.b.Sept. 605,281 500,384 
Jan. 1 to Sept. 30 .... 4,346,786 3, 884, 298 
July 1 to Sept. 30... 19,61 779,487 

Louisiana West.b. Sept. 110,859 108.035 
Jan. 1 to Sept. 30.... 1,022,269 926,703 
July 1 to Sept.30.... 314,850 325,340 

M’pg’n'sLa.&Tex.b.Sept. 574,840 481,907 
Sen. 1 to Sept. 30.... 4,852,545 4,625,211 
July 1 to Sept. 30.... 1,581,396 1,626,393 

N.Y. Tex.& M.b..Sept. 31,201 38,049 
Jan. 1 to Sept. 30.... 202,805 242, 602 
July 1 to Sept. 30.... 79,321 91.373 

Texas & N. Orl b..Sept. 158,563 156,154 
Jan. 1 to Sept. 30.... 1,401,292 1,267,693 
July i to Sept. 30.... 458,654 476,538 

Ati’ntic Pr’p’t's.b Sept. 1,528,044 1,330,472 
July 1 to Sept. 30.... 4,050,336 3,885,342 


Bo. Pac. of Cal.b..Sept. 1,592,977 1,245,275 
Jan. 1 to Sept. 30... 11, 762, 930 10,664,915 
duly 1 to Sept.30.... 4, 530, 983 3,552,964 

Bo. Pac. ot Ariz.b..Sept. 285,167 220,086 
Jan. 1 to Sept. ~y ooo - 128 2,291,909 

769,865 604,390 


112,759 
1, hy +4 


Total of all.b.i 5,818,337 4,773,478 


Railw’y.a.Sept. 2,674,595 2,437,508 
Jan. 1 to Sept. 30....19,710,850 17,876,521 
Pie 1 toSept. 30.... 7,389,120 6,677,664 


6S. M..b- ay 4,500 4,423 

Sept. 30.... 36,769 33,398 

July 1 4 Sept. 30. . 25,536 23,604 
Terre Haute & Ind’polis— 

July 1 to Sept 30.... 431,100 867,221 

Jan. 1 to Sept. 30.... 1,106,332 1,014,493 






&t. L. Van & lerre H.— 
July 1 two Sept. 20.... 511,395 455,006 
Jau. 1 to Sept. 30.... 1,347,655 1 ,256,500 










_ THE CHRON! ICLE. 


1899. 
# 


Pacific Coast Company -See Miscellaneous aceite: 


ren Darntngs —- et Rarnings— 


1898. 
& 


rated— 
East of Pitts. @ E-Sept. 6,644,439 5,790,139 2,378,711 2,222,711 
. 52,461,506 48,038,806 15,004,407 14,727,607 


Des. 25,600 
Inc. 1,296,490 
19,142 7.454 
83,540 60.962 

193,385 186,634 

1,088,759 944,196 
89?,371 874,336 
6,340,733 6,410,€06 
2,473, *438 2,369,562 

273,800 155,758 

735,457 14.239 

637,459 356,143 

1,166,171 1,030.094 
7,076,190 6,4” 4,865 
3,110,8+7 2,725,705 
15.500 15,643 
59,319 47,543 
1,181,671 1,045,737 
3,170,216 2,773,248 
337,966 260,766 
2,325,186, 2,021,086 
2,486,619 2,156,819 
600,841 666,683 
3,404,868 3,155,886 
2,230 1,555 
12,939 8,909 
92,094 97,677 
873.233 720 575 
ey 915 252.793 
768 23,858 

273489 253,323 
96,716 81,:93 

£13,611 £9,668 

£78,931 £72,851 
£88,562 f 82,963 
27,304 18,'83 

170,141 169,374 
63,729 55 522 

158,102 166,773 

1,090,763 879,505 

471,155 279,736 
41,155 20,262 

239,299 216.%3& 

125,467 63.584 

362,405 285,529 

2,206,770 1,930,206 
871,754 684,542 
180,908 161,693 

1,026,389 523,696 

371,360 244,557 
75,552 74,113 

419,773 314,717 

200,254 156,239 

129,987 178,998 

201,192 239,053 
44,724 45,895 

312,047 273.292 

186,256 168,0.5 
$8,369 34,622 

328,306 318,036 

117,588 108,956 
75,122 93,827 

690,838 949,196 

184,836 339,569 
13,780 19,937 

152,672 127,190 
51,738 49.019 

252,403 196,925 

996,993 953,853 

193,600 165.662 

43,261 50,233 

366.6 06 447.237 

100.041 159.498 

202,927 167,843 

1,578,343 1,679,226 
451,386 657,597 
15,885 21,278 

62 97 108,038 
33,017 46,792 
61.157 76,521 

528,626 495,896 

1 78, 5:9 598.779 

590,770 528,432 

1,226,818 1,48 646 
710.371 578,818 
saves 3,877,288 
1,892,875 1,345,194 

115.798 75,123 

eee 

261,384 160,719 

91,318 55,113 

778,95 eunilianiniet 


2,515, 


985,712 
6,013, 1825 
2,425,563 

1,337 

16,274 

15,640 


197,329 
381,103 
189,222 
410,509 


441, 314,52 8 
Pacific System b..Sept. 4,290,293 3,443 "006 1,925,103 1,453.769 
July 1 to oort 2 noes ~--12,204,102 9, 743,024 5, 229,088 3, My 486 


1,982,201 
Jan. 1 to Bept. o30.. ... 43,783,438 39,607,713 15, 745, 199 14,156,945 
July 1 to Sept. 30....16, 257, 021 18,628,365 6,461,067 5,257,131 


855,320 
5,221,613 
2,026, 849 


15,480 


142,042 
326,277 


171,313 
354,848 





[Vou. LXIX, 








5 “ieee ae 


—— Gross E 
— 
Roads. 
Terre Haute & aiieailaseenenaaett. 
Terre Haute & Peoria— 
July 1 to Sept. 30..... 180,751 116,156 
Jan. 1 to Sept. 30.... 311,406 331,853 
East 8t. L. & heey 
July 1 to Sept. 30.. 37,456 32,651 
Jan. 1 to Sept. 30.... 105,030 87,271 
Texas Central.a .. Aug. 25,734 19,331 
Jan. 1 to Aug. 31.... 176,064 167,299 
Toledo & O.Cent.b Sept. 190,310 154700 
Jan. 1 to Sept. 30.... 1,444,415 1,349,154 
July 1 to Sept. 30.. 544,997 475,968 
Col. fee West.b. Oct. 104,177 102,218 
Jan. 1 to Oct. -- 852,653 815,014 
July 1 to Oct. oo 393,795 352,847 
Tol, 8t. L. & K. C.a— 
July 1 toSept. 30.... 543,292 585,50 
Jan. 1 to Sept. 30.... 1,453,858 1,553°929 
Ulster & Delaware— 
July 1 to Sept. 30.. 158,693 148,711 
Jan. 1 to Sept. 30.. 338, se 322,546 
Onion Pac. Ry. a....Bept. 2,210,620 1,864,782 


fan. 1 to Sept. 30.. 


-. 15,243, 133 13,605,814 


July 1 to Sept. 30.... 6,035,581 5, »219,161 


Vermont Valley — 
July 1 to Sept. 30.... 
Jan. 1 to Sept. 30 ... 
Visalia & Tulare— 
July 1 to Sept. 30... 
Jan. 1 to Sept. 30.... 


Wabash.b........... Sept. 


69,720 
167,829 


1,631 
4,559 


1,497,840 


62,535 
156,679 


1,471 
5,186 


1,288,639 


Jan. 1 toSept. 20....11,225,750 10,045,528 
July 1 to Sept. 30.... 4,233,980 3,651,143 


W. Jersey & Seash.b.Sept. 321,508 
Jan. 1 to Sept. 30 ... 2,497,991 
West. of Alabama.b. ee 68,717 
Jan. 1 to Sept. 30.. 491,180 
July 1 to Sept. 30.. 170,888 
W. Va. C. & Pittsb.. Oct. 113.236 
Jan.1to Oct. 31.... 1,072,061 
July 1 to Oct.31.... 434,358 
West. Va. & Pitts.b. —_ 33.644 
Jan. 1 to Aug. 31. 226,877 
July 1 to Aug. 31.... 66,050 
West.N.Y.&Penn.b Sept. 364,440 
Jan. 1 to Sept.30.... 2,667,536 
July 1 to Sept. 30... 1,069,337 
Wheel. & Lake Erie..Aug. 171,311 
July i to Aug. 31..... 321, 1809 
Clev. Canton & South.— 
Aug. 14 to 31........ 5,736 
ee Aug. g2i7, 1047 
July 1 to Aug. 31.... g367,345 
Wisconsin Central..Sept. 558,710 
July 1 to Sept. 30.... 1,617,859 
Wrightsv. & Tenn: a 15,357 
Jan. 1 to Sept. 30.. 101,694 
July 1 to Sept. 30.. 39,115 
Yazoo & Miss. Val.a.Sept. 418,824 
July 1 to Sept. c0.... 1,124,242 
York Southern.b....Sept. 9,371 
Jan. 1 to Sept. 30.... 61,801 
July 1 to Sept. 30.... 24, 601 





275,808 
2,147,691 
€0,277 
457,404 
154,197 


90,908 
963,137 
388,860 

35,318 
248,284 

66,052 
288,220 

2,246,011 
846,895 


486,784 
1,358,006 
8,331 
61,869 
20,800 
309,506 
950,088 
6,602 
633 
18/347 


33,470 
33,942 


18,654 
38,141 
6,831 
39,045 
67,735 
483,383 
199,095 


114,211 


87,563 
309,170 


66,815 
108.682 
1,065,328 
6,207, 473 
2,715,755 


26,191 
59,374 


69 
def.946 
468,811 
3,117,474 
1,210,544 
100.302 
814,357 
30,326 
177,882 
64,355 
34.824 
365,216 
138,912 


17, 087 
121 030 
864,301 
382,179 


errr 


£91,699 
115,768 
262,078 
715,685 
5,602 
27,616 
1,4 
170,882 
338,251 


3,948 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
xpenditures for repairs, replacements and genera 


ce Deducting othere: 


exvenser, net income appt 


$112,010, against $117,. 
30, $1, 142, 477, against 
dollars treated’ 


(acco: 
socounts) as equivalent to 80 cents in 


$875,107. 


This is th 


19:725 
9,600 


20,204 
23,697 


16,779 
35,669 

2,932 
32,091 


402.438 
147,647 

36,911 
231,399 
104,869 


81,560 
210,444 


61,278 
95,519 
856,902 
5,749,040 
2,311,868 


31,285 
38,539 


def.445 
326 
389,253 
2,678,122 
1,008,452 
91,602 
641,057 


235,755 
602,078 


cable to interest on bonds in September wus 
7 last year, and from January 1 to September 
@ result in 


exican 


g to the compan i 8 method of keeping ites 
n 


ited States money—that is, 


depreciation beyond 20 per cent has already been allowed for. 
d Gross earnir ga include other income. 
e ln these figures results on the Montgomery Division are included 
for 1899, bat not for 1898. 
€Tcirty per cent of gross earnings. 
h Includes results in New Engiand for all periods. 


i Includes only the Pacific System and the Atlantic 


Houston & Texas Central lines being reported separately. 
k August, 1899, estimated. 
* Expecses for 1899 include monthly proportion of extraordinary 


expenditures. 


roperties, the 


gThese figures include Cleveland Canton & So. from Aug. 14 ouly. 
t For Sept., 1899, taxes and rentals amounted to $143,949, against 


$139, 328 


after deducting which net for Sept 
From July 1 to Sept. 30, 


is 


24 po is $3,284,551, against $1,587, 319. 
t Includes Chesapeake Ohio & South west’n, Ohio Valley and Chicago 
& Texas —_— periods, but does not include the Yazoo Branch after 


July i,1 


u Including iccome from ferries, &c. 


Miscellaneous Companies, 


-~—— Gross 
1899 
8 


Binghamton Gas....Sept. 
May 1 to Sept. 30 ... 
Oonsol. Gas Co., N.J.f «pt. 
Jan. 1 to Sept. 30 ... 
Denver Gas & Elec Sept. 
Mar. 1 to Sept. 30... 
Detroit City Gas....Sept. 
Jan. 1 to Sept. 30.... 
Gd. Rap. Gas-L. Co he 
Jan. 1 to Sept. 30 . 
Jackson Gas-L. Co. Sept. 
Jan. 1 to Sept. 4 tain 
Mar. 1 to Sept. 3 
Laclede Gas-L, Co.. ong 
Jan. 1 to Sept. 50... 
Lockport Gas& = “Weed 
uly 1 to A 
Madison Gas & ee. Sept. 
Jan. 1 to Sept. 3. nGieh 
Apr. 1 to Se, t. 30 











ferns 





1899 


25,901 
ye 894 


390 

1091834 
2,592 
18,990 
14,142 
84,079 
689,777 
2,296 
4,095 
3,605 
33,697 
18,551 


and from July 1 to Sept 30, $429,677, against $430,598, 
1899, was $1,402,101, against 
99, net after deducting taxes 


—— ——Net Earnings. a 


1898 
8 

2,002 
7,311 
10,748 
43,428 
28,313 
167,884 
22,121 
204,678 
11,987 
92,219 














NovEMBER 18, 1899.] 


va gmt e 
tonya On 
Warwick Ir a ee ine 
Woetern Case. 00.8ept. cassie 

Jan. 1 to Sept. 30.... canes <6 





value of the steamers. 


~— Ini. 
1899, 
Roads, 8 
Boston & Maine— 

July 1 t Sept. 30.... 1,394,302 
‘entral New Eng....8ept. 12,518 
. July 1 toSept.30.... 37,552 
ic. Bntl.& Quincy Sept. 840,000 
7 July i to Sept. 30 .. 2,520,000 
Chic, & E. Illinois. Sept. 127,228 
July 1 toSept.30 ... 383,226 
Ohio. R. Is). & Pac Sept. 22,500 
Apr. 1 to Sept. 30 ... 1,935,000 
Chic. & West Mich Sept. 36,028 
Jan. 1 to Sept.30 ... 315,546 
Choo. Okla. & Gulf.Sept. 21,400 
Nov. 1 to Sept. 30.... 236.500 
— --; Ch. &8t.i Sept, 243,204 





uly 1 to Sept. 3u..... 711,685 
Peoria & Eastern Sept. 38,125 
July 1 to Sept. 30..... 114,375 
Denver & RioGr’de.Sept. 203,784 
July 1 toSept.:0.... 602,296 
Det. Gr. Rap. & W_ Sept. 17,352 
Jan. 1 to Sept. 30.... 155,076 

Fi 


tchburg- 
July 1to Sept.30.... 372,306 


Flint & Pere Marq..Sept. £2,982 
Jan. 1 to Sept. 30 ... 476,658 


Ft, Worth & Den. C Sept. 27,920 


Jan. 1 toSept. 30.... 251,280 
Hooking Valley..... Sept. 67,126 
July 1 to Sept. 3u.... 201,110 
Kanawha & Mich. Sept. 10,713 
July 1 to Sept 30.... 32,296 
Kan. 0. Ft. 8.& M..Sept. 121,664 
July 1 to Sept.30.... 359,138 


Kan. O. Mem. & B11.Sept. 16,507 
July 1 to Sept. 30... 47,929 
Lake Erie & West...Sept. 65,535 
Jan. 1 to Sept. 30..... 587,601 
Longisland RR Sept. 116,336 


July 1 to Sept. 3u... 345,855 
sangmennese. Sys.Sept. 122,886 
wyltoSept.30 ... 364,708 

Mo. Kan. & Texas. Sept. 287,072 
July 1 to Sept.30.... 860,639 
Mobile & Ohio..... Sept. 104,030 
July 1 tu Sept 20.... 316,179 


Mashy. Chat. &8t.L.Sept. 135,620 
July 1 toSept.30.... 406,841 
Norfolk & Western..Sept. 190,598 
July 1 to Sept. 30.... 571,797 
Philadelphia & Reading— 
All companies Sept. 772,000 
July 1 to Sept. 30.... 2,316,000 
Pitts. 0.0. & 8t.L.. Sept. 353,866 
ins Jan.1 toSept.30 .. 2,403,070 
Grande Junct'n. Aug. 7,708 
i Deo.1to Aug. 31... 69,372 
Grande South ..Sept. 18,542 
July 1 toSept.3ve.. 841 
Bt. Jos. & Gr. Isl’d. .Sept. 8,750 
July 1 to Sept. 30... 26,250 
Fran. & No. Pac..Oct. 18,908 


July 1 to Oct 31...... 75,632 
Tenn. Coal I. & BR. .Oct. 46,563 
Jan. 1 to Oct. 31..... 465,630 


Toledo & Ohio Cen..Sept. 39,537 
7 July 1 to Sept. 30... 121669 
- Peo, & West.....00t. 22,753 
Jalyl to Oct.31.... 90,922 
W. Va. Con.& Pitts...Oct. 21,667 
‘ July 1 to Oct. 3i.... 86,667 
sconsin Central..Sept. 129,15 
July 1 to Sept. 302s, 391 494 
celhipdaigh 


After allowing for other income 











for 1899, but not for 1898. 












—— Gross Harnings.- - 

1899. 1 _ 
lephone. Sept. 13,476 11,382 
er iw Sept. 30... sagoone Pie 

Xo a..Sept. 477,24 i 

ee Sept. 40... 3,751,951 4,012,250 
Dec. 1 to Sept. 30, .. 4,140,388 4,362,107 
wece. Sept. 271,310 330,945 
ees a Sept.30 -.. 1,498,765 1,968,754 
. b Gas L, Co.Sept. — sewn ene ° cencccee 
” og] to Bept. 30.... — eweenene eenaweus 
July 1 to Sept. 30.... — ----+06 5  ‘sboecees 


eeeconae 
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-~—het harnin 


1899, 
8 


4,974 
36,030 
137,036 
1,026.546 
1,093,301 
*77.293 
*443,167 
6,058 
49,695 
14,593 
24,056 
195,907 
262,297 
1,275,394 


41,765 
350,641 


1898. 
$ 
3,693 

30,179 


"91,325 
*743,162 
5,272 
42,385 
13,299 
23,567 
190,709 
67,420 
639,322 


41,892 
334,787 


* after deducting “reserve fund for repairs of steamers,” balance in 
Sept. 18:9, was $48,178, against $62,21¢ 
$207 592, against $597,587. The reserve fund for depreciation and 

eneral apo extraordi: ary repairs of steamers has been increased to 
he standard of the Engiish companies, i. ¢., five percent upon the 


0,#0d from May 1 to Sept. 30, 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplu: 
or deficit above or below those charges 


, 6tt.—— ~— Bal. of Net Harn’s.— 
1898. 1899. 1898, 
3 g F 
1,360,906 ‘903,465 *600.678 
10,421 1,335 9,932 
30,913 def.3;390 21,870 
842,958 1,154,009 852,608 
2,528,8:4 2,690,254 1,841,060 
126,396 °86,147 66,220 
382,022 *294,416 *166.984 
327,429 669,659 504620 
1,964;577 2,237,292 1,824,252 
35.043 283,342 38.466 
311,367 42,430 def 8,319 
20,000 43,384 23,963 
218,000 400,270 294,082 
245,838 264,613 211,280 
724,257 506.341 402,187 
36,802 22728 5,983 
110,405 40,671 def. 6,131 
207,282 180.594 136,174 
624:744 431,136 398.831 
16,685 26,154 26,839 
147,029 90,466 93,990 
390,283 305,329 334,587 
53,849 26,257 33,074 
482,668 39,654 74,339 
27,920 20,402 18,231 
253,343 def.6,652 63.2.4 
csi A ‘cetiedhe 
st ~ ee’ - scape 
10,825 4.647 6,128 
32,395 5.635 12,359 
118.924 58,364 14,404 
350,692 121,113 19,778 
15,791 27,954 1,045 
48,545 ‘359 def.9,687 
65,584 125,273 102,530 
549,054 649,305 500,588 
97,495  *74,583 *133,914 
299,417 *382,482 512,747 
101,944 80,120 *145,609 
$13,864 *469,284 *591,267 
285,68 251,116 295,265 
856,806 222,781 135.919 
84,804 34,370 47,917 
268,702 113,611 70,035 
130,293 79,312 73,353 
390,878 156527 242,623 
186,335 333,246 173,333 
558,844 762214 379,459 
756,154 409,671 289,583 
2,268,463 804.216 504,785 
229,245 246,975 437,438 
2,465,928 1,001,798 639,958 
7,708 5,903 1,960 
69,372 19,190 13,591 
17,923 8,762 260 
53,770 9,531 1,752 
5,838 32,405 14,429 
17,500 99,217 46.084 
18,908 25,816 26,987 
75,632 110,624 92,423 
47,479 215,734 19,941 
474.790 809,764 164.532 
46,757 *28,455  *1,578 
126:820 °78,262  *22)235 
22,412 9,395 14,499 
89,671 23,289 15,198 
23,752 13,157 5,676 
93,054 52.245 23,240 
147,367 *134,331 *101,987 
413,670 *327;350 *225,321 


. 
received. 
1 In these figures the results on the Montgomery Division are included 





STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest. 
period of all STREET railways from which we are able to ob- 
tain weekly’ or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 


STREET RAILWAYS AND TRACTION COMPANIES. 





Gross Latest Gross Harnings. Jan.1 toLatest Date. 


EARNINGS. Week orMo| 1899. | 1898. 1899. 1898. 








$ S 8 8 
Albany Railway......|October...| 60,513) 56,783) 584,417) 530,606 
Amsterdam 8t. Ry. (September; 5,2 4,563 4,015) 40,318 
Atlanta Ry. & Power.|August....| 47,002) ........| 806,127] ........ 
A ita (Ga.) Ry & 

O0....--00-2..5---.,September! 15,889) 12,683) ...... ers 
Say VUities Consol....|July....... 9,407 48,625 
3inghamton Bt. Ry...|September| 14.760) 13,154) 125,244) 122,481 
Bridgeport Traction. |September| 33,643) 32.987 2265) 27 
2wrlyn Rap. Tr. Co.t.|October. ..|947,964/904,991/8,766,531/8,175,288 
Chicago & Mil. Elec..|\October...; @9,175| @3,303| ...... onl, |, enecueke 
Chicago Union Tract. |October ...|679,040,623.194| .......] ... eae 
Vin. & Miami Val... |October...| 14,962) 12.954) 126,269] 101,200 
Cin. Newp. & Cov....|September| 62,783) 80,395) 527,193 =, 


City Elec. (Rome,Ga.)|October...; 2,330) 1,755) 22,53 E 
Oleveland Electric. ..|June ...... $83,887/141,738) 819,580} 830,911 
‘Neve Painsv.& E. |September; 12,197) 10,945) 92,107) 80,093 





Col. Sp’gs Rap.Trans.|September| 20,038} 14,976) ........)  ....... ‘ 

olambus 8t. Rv. (O.)|September| 74 980) 61,778] 575,696) 508,365 
Columbus (0.) Ry..../October...}/ 75,216) ........]  ........ pa, Eye 
UVenver City m... {October ...{101,221/112,246] .....- | ........ 
Vetroit Citi’ns’ 8t.Ry |letwkNov.| 27,324) 23,135)1,154,402/1,010,111 
Detroit Elec. Ry...... lstwkNov.| 10,359) 8,028) 379,453) 334,744 
Detroit Ft. Wayne & 

Belle Isle... . --.|lstwkNov.| 4,249) 3,590) 177,706) 155,848 
Yaluth St. Ry........|October...| 20,0u8} 16,289] 188,277] 170,602 
Easton Consol. Elec../S -ptember| 27,561) ........ we = or oe 
trie Electric Motor..|September| 15,51)/| 12,395) ........]  ........ 
darrisburg Traction. |October ...|625,416/ 036,507; 261,963] 253,015 
Herkimer Mohawk DD. 

ion & F’kfort El. Ry.|September|} 4,402] 3,769; 33,070) 30,292 
Bouston Elec. St. Ry.|September{ 18,541] 18,814] 159,173] 146,904 
nterstate Consol, of 

North Attleboro....|October...| 14,354] 12.914) 130,962] 116,696 
Kingston City Ry.... |September| 6,444] 6.839) 53,006} 54,222 
Knoxville Traction../August....| 17,243 a sadacetel adheentn 

’ . 












wehigh Lraction......|%ctober...} 8,910 88.152] 80207 
Lima Railway (Ohio) |October.. 4,398) 3,721} 40.237) 35,152 
London 8t. Ry.(Can.) |July....... *1.056} 10,809} 39,716) 58,228 
Lorain & Cleve......./October...| 7,632) 6,759) 79,664) 61,510 
Los — Tract...|July....... »763 7 92,771 58,2:0 
Mass. Elec. Co.’s ..|/October .../363,644/314 907) ........)  .....2 
Metropo.st. Ry. (N.Y) |October... |1301726/1251647/ 2.0.22.) J lol - 


Mulw. Elec. Ry. & Lt. |April...... 150,263/134,407| 602,447) 530,248 
Montreal Street Ry...|October ..., 145,878) 133,620) 1,405,.104/1,253,124 
Muscatine St. Ry...../September| 5,563) 4,482) 44,547) 41,279 
Newburg 8t. Ry....../September| 9,028) 8,941 69,355 66,830 
few London 8t. Ry..|September| 5948] 6,584 45,952 45.902 
Yew Orleans City ....|October...|106,478] 98,602/1,127,411/1,092,192 
Newport News & Old 
Pt. Ry. & Elec...... September] 20,450] ........) c...ccee] 2 20- eee 
Northern Ohio Tract./October ...| £0,816] 30,332) ........| .-....-. 
sgacnsburg St. Ky...|October,..| 1,836) 1,895) 19,171] 17,077 
?aterson Ry......-...|/August....| 38.820] 36,519] 271,229] 215,95¢ 
Richmond on..|/September| 15,9035! 14,196) ........] ........ 
toxb’h Ch.H.& Nor’n|May 
soranton Railway....|August....| 36,936) 34,213) 263.8:1) 247,554 
staten Island Elec..|September| 21,568] 20,965) 162388] 162670 

















Syracuse Rap. Tr. Ry.|September} ........| ....-..- 366,652] 335,930 
Toledo Traction......|July....... 99,030} 85,055) ...c.c0.| cecccece 
Coronto Ry.... ..... |October ...)/111,465) 99,650) ....... pera 

twin oy . Tran. |September |245,880| 208.182) 1,845,979) 1,596,447 
Onion (N, Benttord).. October ...| 17,099] 16,020] ....... S| nee 
United P. & Transp..|September |202,987/176,002) ........] ceaceeee 
O’ta Rys.Elec.(Balt.) i 341,340 /313,038 eT ee 


Onited Lract. (Pitts.)|September |149,085/135,884/1,245,592/1,1385 880 
Onited Tract. (Prov. )|August....|198,160)177,064/ 1,316 534/1,163 400 
Cait. Trac. (Reading) |October...| 17,634) 15,351) 184,435) 163,979 
Wakefield & Stone....'May...... -| 5,204} 4,861‘ 19,531! 19,157 


1 These figures include results on Brooklyn Heights, Brooklyn Ele- 
vated, Kings County Elevated and Nassau RR. 

* Strike in July, 1899. 

t Strike in June, 1899. from 10th to 25th. 

a for Oct., 1898, cover line from Waukegan to Highland 
Park only; those for 1899 cover entire line from Evanston to Waukegan. 

bAbandonment in September, 1899, of Camp Meade which was 
occupied by troops in Oct., 1898, accounts for the decrease this year. 














Street Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all STREET 
railways from which we have been able to procure monthly 
returns, As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring all the roads reporting together, 
as is done to-day, 


—— Gross Barn le ——Net Barnings.-— 
1899. {nos 1899. 1898. 
Roads. 8 $ $ $ 
AmsterdamSt.Ry.b.sept. 5,299 4,563 1,328 1,510 
Jan.1toSept.30.... 44.015  40:318  12'923 11367 


Dec. 1 to Sept. 30 ... 48,682 44,915 13,931 12,124 
Atlanta Ry & Power. Aug 47,002 ‘ 
Jan. 1 to Aug.31.... 306,127 
Bay Cities Con.8t.Ry..July 9,407 
Jan. 1 to July 31..... 49,589 
Binghamton Bt. Ry’ Sept. 14,760 13,154 
Jan. 1 to Sept. 30.... 125,244 122,481 44,621 53,154 
Bridgeport Tract’n..Sept. 33,693 32,987 17,706 17,172 
an. 1 to Sept.30 ... 274,265 270,491 123,714 129,166 
July 1 toSept.30.... 109,465 108,215 56,761 57,154 
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-—— Gross Soren. —~ ——Net Barnings. 
1 18298 


1899. 1898 899 
Roads. & $ “ 
Cent’! Crosstown (N. Y.)b— : 
July } to Sept. 30..... 147,900 144,310 44,362 
Jau. 1 to Sept. 30.... 444,540 432,660 123,498 
Chic. & Milw Elec...Oct. ¢9,175 ¢ 3,303 e 4,944 
Cin. owp. & Cov. ..Sept. 62,783 80.395 38.704 

Jan. 1 to Sept. 30.... 527,193 513,532 312,924 

City Elec. (Rome, Ga) . Oct. 2,330 1,755 232 

Jan. 1 to Oct. 31.... 22,530 19,657 4,€03 
Oleveland Elec.a...June {83,387 141,738 110,693 

Jan. 1 to June<0.... 819,580 830,911 321,417 
Clev. Painesv. & E Sept. 12,197 10,945 4,725 

Jan ito Sept. 30 ... 92,107 80,093 33,700 
Cohoes City Ry. (N. ¥.) - 

July 1 10 Sept. 30.... |) ee 320 
Colorado Spgs. R.T.Sept. 20,038 14,976 11,534 
Oolumbus(O.)8t. Ry Sept. 74,980 61,778 44,018 

Jan. 1 to Sept. 30 ... 575,096 508,365 320,526 
Columbus Railway ..Oct. RRS a 38,428 
Coney Is). & Brooklyn. b— 

JuiylwSept .0... 421,185 323,537 182,327 

Jan. 1 to Sept. 30.... 986,960 314,182 405,692 
Denver CityTramw.8ept. e 129,344 93,328 52,440 
Detroit Cit’s’ 8t.Ry..Oct. 117,658 106,515 62,908 

Jan. 1 to Oct. 31..... 1,127,088 986,976 557,539 
Detroit Electric Ry ..Oct. 43,134 34,800 14,180 
Jan. 1 to.Oct. 31.... 369,100 326,716 127,772 
Det. Ft.W.& B.I.Ry..Oct. 19,078 16,261 8,615 

Jan. 1 to Oct. 31..... 173,459 152,258 73,882 
Dry Dock E. B. & Bat.b— 

July 1 toSept s0.... 1€3.932 163,369 48,958 

Jan.1 to Sept. 30.... 471,419 485,477 121,714 
Duluth Street Ry ...Aug. 22,955 20,720 11,660 

Jan. 1 to Aug. 31 . 148,500 137,059 70,416 

July 1 to Aug. 31.... 47,001 e 24,204 
Easton Cons.Elec....Sept. Pe 12,198 

July 1 to Sept. 3u.... Beeeee) —. wuneewes 41,1u0 
Sarrisburg Tract’n-f Oct. 25,416 36,507 8,547 

Jan. 1 to Oct.31.... 261,963 253,010 120,65 

July 1 to Oct. 31... 121,728 134,238 54,441 
Herkimer Mohawk [lion. 

& Frank. El. Ry .Sept. 4,402 3,769 2,189 

Jan. 1 to Sept 30.... 33,070 30,292 16,011 
Inter-St. Con. St.Ry.— 

No. Attleb, Mass. ..Oct. 14,354 12,914 3,155 

Jan. 1 to Oct. 31... 130,962 116,696 7,:07 
Knoxville Traction.Aug. 17,243 15,956 7.765 

July i to Aug. 31.... 34,216 30,903 14,707 

h Traction. ..... Oct. 8,910 8,319 4,547 
an.1 te Oct. 31.... 88,152 80,207 36,545 

July 1 to Oct. 31.... 39,753 35,674 19,837 
Lima Ry. (Ohio)... -Oct. 4,398 3,721 1,873 

Jan. 1 to Oct. 31..... 40,237 32,152 15,2: 0 
London 8t.Ry.(Can.)July 41,056 10,809 def.4,476 

Jan. 1 to July 31-.... 39.716 53,223 1,385 
Lorain & Cleve. Ry. .Oct. 7,632 6,759 4,657 

Jan. 1 to Oct. 31.... 79,664 61,510 46,190 
Los Angeies Tract...July 15,763 9,733 4,946 

Jan. 1 to July 31 ... 92,771 58,210 20,344 
Muscat’e El. Ry.,la.Sept. 5,563 4,882 914 

Jap. 1 toSept.3u ... 44,54/ 41,279 11,251 

Jaly 1 to Sept. 30.... 16,116 14,176 3,986 
Sewburg Electric. ..Sept. 9,028 8,941 4,909 

Jau.1 to Sept. 30.. .. 69,355 66,8-0 28,763 

July 1 to Sept. 30 -.. 32,972 31,819 19,242 
New London 8t. Ry.Sept. 5,948 6,854 2,737 

Jan. 1 to Sept. 30 ... 45,982 45,902 16,918 

Oct. 1 to Sept. 30 .. 55,834 55,806 18,484 
Sew Orleans City Sept. 103,633 97,882 40,355 

Jan. 1 to Sept. 30.... 1,020,9:3 933,590 408,834 
Newport News & Old Pt. 

my. & Elec... .. Sept. Oe — 8,390 
N. Y. & Queens Co.b— 

July ito Sept. 30.... 142,880 138,228 77,006 

Jan. 1ltoSept.30.... 340,287 321,901 156,331 
Northern OhioTrac.Sept. 33,482 29,028 24,060 

duly 1 to Sept. 30.... 104,609 95,419 33,210 
Paterson Railway... Aug 33,820 36,519 18,806 

Jan. 1 to Aug 31 _. 271,229 245,350 124,040 
Bichmond Traction. Sept. 15,905 14,196 5,841 
Seranton Railway...Aug. 36,836 34,213 18,489 

Jan. 1to Aug.31 ... 263,811 247,554 128,389 

July 1 to Aug. 31.... 74,963 68,543 38,716 
Southern Boul. (N.Y.).b— 

July i to Sept. 3u.... 15,279 14,854 6,030 

Jau. 1 to Sept. 30... 35,239 35,175 9,213 
Staten Isl. Elec.a...Sept. 21,°68 20,965 8,101 

Jan. 1 to Sept. 30.... 162,358 162,670 42,246 

July 1 to Sept 30.... 73,129 76,798 29,264 
Syracuse R. T.— 

July | to Sept.30.... 122,634 114,789 57,117 

Jan. 1to Sept. 30.... 356,652 335,930  145,¥66 

Toledo Traction..... July 99,030 85,055 48,826 
Twin City Rap.Tr.b Sept. 245,880 208,182 144,451 

Jan. 1 to Sept. 30.... 1,845,979 1,596,447 994,498 
Union 8t. By. (N.Y.) b— 

July 1 toSept. 30.... 211,748 193,620 94,934 

Jan. ltosept.30.... 524,673 496,676 175,590 
United Trac.(Pitts.).Sept. 149,085 135,884 82,200 

Jan. 1 to Sept. 30.... 1,245,592 1,135,580 675,129 

July 1 to Bept.30.... 461,541 407,534 263,100 


40,626 
131,742 | 
© 696 | 
49,803 | 
273,335 
159 
2,831 | 
50,726 
311,591 


6,102 
37,463 


5,816 
33,597 
262,746 


129,169 
334,909 


27,390 
51,795 
485,339 
11,531 
100,529 
6,701 
61,430 


48,781 
133,736 


73,734 


2,008 
14,395 


3,391 
31,734 


9,131 
17,037 
3,8°5 
32,833 
15,104 


1,561 
13,515 


4,808 
20,.77 


3.205 
33,132 


2,363 
16,456 
1,811 
15,143 
5,356 
5 073 
30,35 
19,256 


20,566 


31,396 
367,535 


71,781 
134,335 


7,063 
33,221 
18,132 

108,157 

6,720 

18,268 


122,310 
36,692 


8,037 
16,698 


6,674 
25,818 
38,793 


51,261 
140,283 
36,339 
124,919 
843,431 
89,123 
172,502 


79,545 
5¥8,511 


| 
| 





229,250 
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——Gross Earnings.~— ——Net EFarnin ite 
1899. 1898. 18:9. 1898. 
Roads g $ $ $ 
Vtica Belt Line b— 
July 1 to Sept. 30.... 69,939 60,516 29,823 21,524 


Westchester Electric b - 


July 1 to Sept. 30.... 51,464 38,049 7,531 13,759 

Jan. 1 to Sept. 30.... 116,620 96,006 2,746 28,(@7 
Yonkers RR.— 

July 1 toSept.30 .. 55,694 7,642 28,080 18,072 


a Net earnings here given are after deducting taxer 
b Net earnings here given are before deducting taxes 

d Strike in July, 1899, accounts for decrease, 

e Increase ascribed largely to “Festival of Mountain and Platn,” 
which fell in September this year, but in October in 1-93. 

f The abandonment in September, 1899, of Camp Meade, which In 
QO. tober, 1888, was tilled with troops, accounts for the falliug oft for 
October, 1899. 

* Increase in expenses due to rebuilling track and overhead cone 
struction. 

t Taxes and tolls in Sept , 1899, were $11,898, against $10.555; and 
from’Jan. 1 to Sept. 30, $111 128, against $i18,152. af er deducting 
these items the total net 10 Sept.. 1899, was 826,83 6, against $39,247 ; 
and from Jan. 1 to sept. 3), $201,7#6, agaiast $155,183. 

t Strike in Cleveland from June 10 to 25. 

e Figures for 1898 cover line from Waukegan to High’ani Park only, 
while those for 1899 are for entire line from Evanston to Waukegan. 


interest Charges and Sarplus.—The following Strext 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 

surplus or deficit above or below those charges 
—Int., rentals, dc.— —Bal. 4 Net Earns. 


1899. 1898. 189 1898 
Roads, 8 $ & 3 

Atlanta Ry.&Power.Aug. 12,062 ‘ebseee Cf eo " 

Jan 1 to Aug. 31.... a eee eS ae 
Denver City Tramw.Sept. 30,299 21,057 22,141 6,333 
Easton ons. Elect Sept. 7. <nebesose * iP 7 

July 1 to Sept. 30.... 22.449 ~=—s........ WBSL lc cekccas 
Newport News & Old Pt. 

Ry. & Elec...... Sept. 3,585 ceswekes a 
Paterson Ry........ Aug. 9,079 9,125 9,727 9,007 

Jan. 1 to Aug. 31.... 72,604 71,875 51,436 36,282 
Toledo Traction..... July 23,908 22,179 24,918 14,160 
‘win City Rapid Tr.Sept. 68,719 65,197 75.732 59,722 

Jan. 1 to Bept.3u.... 603,059 587,470 386,439 255.961 
Onited Trac.(Pitts.).Sept. 52,987 51,490 29,213 28,055 

July 1 to Sept. Su... 159.267 154,585 103,833 74,665 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE, 
RAILROADS & MISCELL. COMPANIES. | RAILROADS & MISCELL. peat 1 









Volume 69— Page. Volume 69— age. 
Alabama & Vicksbure...... — 10'8 Oregon Short Line..............+-++ 1007 
American Co'ton Oil......... 1009, 101» | Pennsylvania Co ceececceceey ose 
American I'ype Founders.......... #04 | Portland & Kumford Falis........ 954 
Balt. Ches. & Atlantic.......... ..1009  Pullman’s Palace Car............--. 
Bangor & Aroostook Gian Reading Co............ balance sheet. 904 
Boston Revere Beach & L} i. ool | Kio Grande Western............ 900, 910 
Buffalo & Susquehanna............. 9 | Sea. 1007 
Cincinnati Hamilion & Dayton.... St. Joseph & Grand Island...... 902, 953 
Cin, N. uv. & Texas Pacific.......... OE, Fad: & DIMtd.,...00...ccccecccoes 9u8 





wh2 
....1008 , Toledo & Ohio Central. 
.... 912) U.S. Cast Iron Pipe & Fy. Co. 
951, ¥58 ance sheet Sept. 30. .......06+ éhae 
.... 992) U. 8. Flour Milling.oficial statem’t.1010 
¥ po Vicks. Shreve. & Pacific........... 1008 


Detroi' & Mackinac 
Georgia Southern & Florida 
Great Nortpern...... a 

Ind. Dec. & Western 
Ind. Lil. & lowa...... ses 
Minine Central ..........2-csccccccces 90: 














Manhattan BZ... ......:ccccssccoes 1008 | a STREET RAtLWaAys. 
Mergenthaler Linotype ........... 1008 Volume v9— . Pay. 
Minneapolis & St. Louis.... 9M. 911 | Brooklyn Rapid Transit... .... 43y, 
New Env. Cot. Yarn offictal stute’r.1009 | Metrop. St. Ry. (Kan. City, Mo.)... 540 
New vrleans & Northeastern...... 1008 | Met. St. Ry. (New ‘ ork).bal. sheet. 904 
Oregon KR. & Navigation.......... 901 Union Traction (Phila., Pa.)....... 648 


Alabama Great Southern Railway (Limited). 
(For the 4ear ending June 30, 1899.) 

Secretary R. V. Tomlinson says : : 

la comparison with the preceding year, the gross receipts 
show an increase of $74,589 and the net earnings an increase 
of $11,308, The directors regard the traffic as somewhat 
disappointing, as it does not reflact the great improvement 
that has taken place on many of the railways in the Uni 
States. Oa the other hand, the improved conditions involved 
considerably higher prices for coal and other materials, an 
also some increase in the rate of wages. Business was again 
interrupted in the autumn of 1898 by yellow fever quarantine 
restrictions, and was also interfered with to an unusual ex- 
tent during last winter and spring on account of damage and 
delays caused by heavy rains. 

The income account of the American Company shows & 
balance of revenue, including income from investment and 
miscellaneous sources, of £118,810. Interest on bonds and 
debentures and other deductions absorb £62,190, leavi 
£56,620, to which must be added £52,844 brought forwa 
from last year, making a total of £109,464. From this has 
been deducted £1,929, part of account written off as value- 
less ; leaving a balance of £108,435. An interim dividend on 
the ‘A” preferrence shares of £3 per cent was paid in June, 
and the directors now recommend a further dividend at the 
same rate, payable in December next. These two amounts 
will absorb £39,212, leaving £69,223 to be carried forward. 
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NoveMBER 18, 1899. ] 
Earnings, Etc.—The earnings, balance sheet, etc., of “the 
American company are as follows: 
189-9. 1897-8. = 1895-6. 
Earnings s.eveeees_ 998,179 329,615 833,444 373,636 
| er r iS coeaed "1,152,910 1,137,137 1,016,854 1,057,574 
Minleexpress, @0....----- 65,434 275,181 '255,247 "202,883 
ls sAikaidaed nue 1,816,523 1,741,933 1,605,545 1,634,093 
Papen 562,411 512,229 497,245 505,754 
Haitenance of way. &0.. 280,857 270.158 240,955 260.847 
uipm’t. ’ ’ oD, 
= gaan e115] 661645 6SBOL 61.891 
WEEE cass sdcsessesceccece $1,947 _78,978 _76, 007 72,140 
Total.....-2----++-+-++- 1,246,185 1,182,904 1,103 103, 042 1,133,212 
patna ee ee 570,838 559,029 502,503 500,881 
perp ey received..... 7,080 7,359 5,511 5,911 
a. tii biwweskasceus 577,418 566,388 £08,014 506,792 
Dedue 
d rentals. ...... 282, ne 282,862 280,184 265,435 
roteent and hi ERS 19,4 17,587 17,961 —_ 17,018 
Dividends on pred, shares. 190, 376 190,571 190,571 190,571 
TOCA)... cccccccoescocese ” 492,815 491,020 488,666 473,024 
Surplus .....-------«= exee-- 84,603 75,368 19,348 33,768 
BALANCE SHEET JUNE 30, 1899. 
ssets, Liabilities, 
Cost of road......-.--- ~ +731 ,862 | | Ordinary shares....... $7,830,000 
Equipment owned.. 2,279,945 Preference shares... . 3,380,350 
Investments........... 1,249/534 | Firet mortgage bonds. 1,750,000 
Car-trust equipment.. 138,687 | Debentures............ 670,000 
Arrears of div, susp.. 258,833 | General mort. bonds... 2,556,360 
Stock of mat’lon hand 92,016 | Car-trust notes........ 138,687 
Sundry accounts.....-. 18,401 | Certs for dividend.... 258,833 
Spec. cash reserve for }Int accrued not due.. 25,304 
new prop & bet’m’ts 108,355 | Funds forroll. st’k, &c. 182,539 
Spec. cash reserve al Taxes accrued not due 35,121 
— renewals.. 185,000 | Miscellaneous......... 53,620 
es a ee 211,510 | Sundry accounts...... 3,357 
Remittances in transit 21,454 | Interest and rentals.. 63,343 
Station agts.& cond'rs 32,908 | Vouch.& accta. pay "ble 79,211 
London =. cou.ac’t ¥,372 | Creditors on pay-rolls 51,25% 
A. G.S Ry. Co., Ltd. 8,322 } Individuals & comp’s. +72 
Other railroads.......- 131,750 | Other railroads........ 7,035 
U.S. P. O. Departin’t. 431,710 





Southern Express Co. 


Individuals & comp’s. 59,397 | 
Bills receivable...... — _3,009 

andes ianint eit $17,5 552,447 | 
—Vv. 737. . 1158. 


| ae 


15,424 Bal. of inc. account.. 


Savannah Florida & Western Railway Co. 


(Statement for year ending June 30, 1899.) 


We have been favored with the following official state- 
ment for the last three years, to which we add the results 


for 1895-96 from another source : 


1898-9 1897-8 1896-7 1895-6 
Earnings from— $ 
Freight ................... 2,570,591 2,549,€02 2,289,624 2,126,550 
Parsenger.............--. 1,092,775 844,275 725,400 776,472 
bids oat oder oeoes 154,126 153,707 153,908 138,782 
Miscellaneous ............ 174,704 94,274 91,410 225,561 
OE etki naciobecececs 3 "3,992,196 196 3,642,058 3, 260, 342 “3,26 267,365 


Deduct operating expenses — 

















Maint.of way andstation 639,934 577,086 495,148 545,857 
Maintenance of equip... 631,364 623, 629 512,657 424/203 
Transportation. .......... i, 575, 942 1,:+88,755 1, 285; 482 1 ,443) 010 
General expenses........ __122. 280 125,853 132; 442 114 ‘066 
Net earnings.............. "1,08 022,676 ~~ 926,736 834,614 740,200 
WP IOER  cccciecces ccageure 144,¢ 29 129,517 176,984 
Total net income......... 1,022,676 1,071,365 964,131 917,184 
Deduct charges - 
MD sx ccternccosacievaous 132,398 131,087 117,773 120,201 
Interest on bonds, ete.... 726,567 743,+24 780,827 786,082 
Balance, surplusfor year 16€3,711 196,654 62,331 10,891 
BALANCE SHEET JUNE 30. 
1899 1898 1897 1£96 


Asse/s— 


Cost of road, equip, ete.. ae _ - 23,218,472 23,218,472 23,032,472 
338,5 105,787 88,3 57 
938,089 2,332, "647 


Mat. and sup’s on hand. 


Cash and accounts....... 484, "863 





a A ne 24,146,037 24,262,358 25,639,476 23,757,701 
Liabilities— 
Capital stock.... ....... 9,412,900 9,412,900 9,412,900 9,412,900 
Bonds (see SUPPLEMENT). — :000 13; 596,000 13,586,000 13,400,000 
Current accounts......... "839,716 2,382,335 "641.186 
Profit and loss account.. _ 380,487 423,752 258, r2Al 236,615 


138, 547 
__ 588, 682 

































woe tem wer eens cees 24,14 ', ’ * ’ O ’ AC 
lt oy x iis 6,087 24,262,358 25,639,476 23,757,701 
Third Avenue Railroad. 
(Report for the year ended Cet. 31, 1899.) 
The company reports as follows: 
1898-99. 1897-98. 1896-97. 1892-96. 
Gross earnings. ..2,098,871 2.359,799 2,570,842 2,610,161 
Oper. expenses...1,392,400 1,280,465 1,444,648 —«+1,407.417 
Net earnings... 706,471 1,079,234 1,126,194 1,202,744 
Otherincome..... 680,933 42/316 "47,368 66,953 
Total............1,387,404 1,121,650 1,173,562 1,269,607 
Charges.../77777"" "366,020 369,577  °372,286 367,463 
Balance......... 1,021,384 752,073 801,276 902,234 
Dividends....-."".. ‘ 846,000 800,000 850,000 890,000 
meinen Nahe sur. 181984 def.47,027 def.48,724 sur. 12,234 
big F sTPine. ---. 391,789 210,405 258,332 307,055 


$17,552,447 | 


"Pacific Coast Company. 

(Report for the year ending June 30, 1899.) 
President and General Manager J. D. Farrell says: 
Earnings —The earnings of the coal department are satis- 

factory in every way. During the year extraordinary ex- 
penses, opening mines, erecting bunkers and installing ma- 
chinery, etc., to a total of $92,242, were charged to opera- 
tion. The increased earnings of the Columbia & Puget 
found RR. have been especially gratifying, and the opera- 
tions of rail lines have generally been satisfactory, with the 
exception of the Seattle & Northern Railway and the Port 
Townsend Southern Railroad. 

While it is expected that the present rapid development of 
the Pacific Coast country will continue, it should be borne 
in mind that a gradual reduction in the transportation rates 
paid by the public will probably occur and this state of af- 
fairs requires the greatest economy in the operation of trans- 
portation companies. Itis believed, however, that the de- 
velopment of the country and consequent increase of traffic 
will more tban offset any reduction in rates, and that the 
company will also be able to meet successfully such com- 
petition as may arise. 

Financial.—There has been no change in the funded debt 
or share capital during the year. An opportunity was 
forded to dispose of the Seattle & Northern Railway Co. at 
90 per cent of its book value, realizing the sum of $450,000 
as against a book value of $500, (00. The proceeds of the sale 
were utilized in part in acquiring the following: Collier 
‘‘Miami,” $230.563; lease Lawson mine, $75,242; Oakland 
bunkers, $46,000; storage warehouse, Seattle, $18,809. The 
remaining $79,394 is still applicable for the purchase of addi- 
tional property. 

Depreciution and Renewal Fund.—It has been recom- 
mended that the annual steamship depreciation and renewal 
fund be increased from $125,000 (the amount now fixed) to 
$200,000, as the ——— for the steamers Vity of Pu- 
eblo and Pomona during the present year will approximate 
$225,000, and three steamships have been added to the fleet 
since the annual appropriation was fixed. It is believed to 
be best also, if possible, that an additional steamer should 
be provided each year to meet the increasing business of the 
company and to replace the older and less serviceable ves- 














sels. Certain remunerative real estate in San Francisco 
| when sold will add to 'he general funds for this purpose, and 


| bonds to the amount of $554,010 are available at the rate of 


| $100,000 per annum, if desired. 
Statistics,—The earnings and expenses, income account and 


| balance sheet have been as follows: 


EARNINGS AND EXPENSES FOR YEAR 1898-99. 


Gross Net 
Earnings. Expenses. Earnings. 
Department 8 $ 
Pacific Coast Steamship Co........ 3,375,229 2,763,550 611,679 
Collier Willamette................. 101,692 72,781 28,911 
Rail lines— 
Pacific Coast Ry. Co............. 89,315 73,232 16,083 
Columbia & Pug. Sound RR. Co. 460, 069 207,164 252,905 
Seattle & Northern Ry. Co...... 34,965 30,830 4,135 
Port Townsend South. RR. Co.. 16, 081 20,870 1loss4,789 
Coal Department.................. 816,132 552,415 263,718 
General Expenses and Taxes......  ........ 64,640 loss 64,640 
OU aisha benvinaccienstcesnawee 4,893,483 3,785,482 1,108,001 


INCOME ACCOUNT—ALL COMPANIES. 
12 mos. ending 7 mos. ending 






























June — June 3t _— 
SI a 4,893,483 3,08! 502 
Operating expenses and taxes........... 3,735,482 2,395, 45 
I  nicinsncadneasaessusonees 1,108,001 686.357 
Interest, discount and miscellaneous... . 28,008 6,960 
— me RNR isk ses pacscclaesncsesis 1,136,009 693,317 
uct— 
(Interest on bonds... 222,300 129,675 
Depreciation. ...................- 125,000 81,666 
Improvements, equipment, etc. 21,699 38,087 
“Exhaustion” fund........... boy ee .,| © Gaadaeeee 
Uncollectible accounts. ‘ ie ee es 
Dividend on 1st preferred --(219%) 38, 125 (5%) 76,250 
Dividend on 2d preferred................. (5%) 200, (1%) 40,000 
Dividend on common ..............-...+0+ (3%) 210,000 _..... 2 
EE cedntasaupeclionsensnadusacteanseas 855,503 365,678 
Balance, surplus, ............22--.0-0-00- 2° 0,506 327,639 
CONDENSED BALANCE SHEET—ALL COMPANIES—JUNE 30. 
1899 1898. 
Asse!s— 8 
Prop'rty (incl. stocks & bondsof sub. cos. ) 15,370,788 15,335,137 
Bonds and stock in treasury.. 91,4) 1 
eres 1,061,277 780,685 
Accounts receivable 595,206 720,236 
Agency accounts... 442,549 482,570 
Cash reserved for depreciation. ooanneiie 1,667 
Materials nd supplies.......... js 257,647 249,954 
Accounts awaiting distribution ......... 6,62 104,676 
Advances to subsiduary companies...... 59,343 
Miicdadansccckondsansce Siatinciaecediae 18,195,522 18,216,368 
Liabilities— 
Stock (see way emy af SUPPLEMERT)..... 12,525,0°0 12,525,000 
Firet mortgage bonds............-....---- »446,000 4,446,000 
Accounts + As ggy WWekat cteebeduvilias cuweca 54,036 696,7 
Unpaid vouchers..............c00. ees 00e SO7380- = —- caserda. 
Unpaid pay-rolls...-.  .....00.----ceeeseee CS a oe 
Unpaid dividends,.......... canhianwauenée ‘inane 116,250 
Interests on bonds............-.2....0+-00- 18,525 18,525 
Renewal _s, “exhaustion” fands....... 96,654 81,667 
Accident fu 4 baabeidnonkoaeboas puns se cbdneeo 9,614 séincse: 
Protit and loes......-...-. -  seeeseeeeeees 608,144 $27,639 
Profit and loss Pacific Coast 88. Oo....... edeasncs 4,54 
wittnbwclued edasnctebussceddioundes” VLR NOED 18,216,368 


Tota! 
~V. 69, Dp. 853. 
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American Soda Fountain Co. 
(Report for year ending Aug. 31, 1899.) 

President James W. Tafts says: f 
The company has made material improvement in its showing 
over the previous three years, the result being a profit instead 
of aloss. The turn is in the right direction, and the general 
cundition of the country, with increasing volume of the 
company’s business, which is considerable, gives reasons for 
a hope of returning prosperity in its affairs. The le:sened 
volume of business during the past few years has released 
capital, and thus enabled us to reduce the amount of indebt- 
edness, but by reason of the system of instalment payments 
(which is the only way soda water apparatus can be sold), 
the demand for working capital must necessarily increase 

roportionately with the increase in amount of sales. The 
financial position of the company is, however, most excel. 
lent, and we shall have no difficulty in getting all the fands 
needed. Our affairs have been conducted with energy and 
a rigid regard for economy. It appears that we are war- 
ranted in taking a hopeful view of the future. 
BALANCE SHEET AUG. 31. 











Assels— 1899. 1898. 1897. 
Real estate, patents, etc........... *$1,999,081 $2,020,807 $2,114,581 
Customers’ notes (less reserve)... 879,183 801,981 800,115 
Ee 63,869 22.143 42,57 
Accte. receivable (less reserve)... 221,171 194,389 169,034 
Merchandise manufd. &in proc’ss 813,171 959,221 1,076,249 
Miscellaneous .......... ce eee eee ere ee 733 
Surplus fund def. 95,330 def.105,414 ~~... .... 

ee $4,077,586 $4,103,955 $4,203,289 

Liabilities— 

OEE $3,750,000 $3,750,000 $3,750,000 
Accounts payable (not due)....... 70,129 937: 46,1 
Loans (unsecur’d)to co.by its mgrs. 158,825 117,730 225,825 
ee 98,632 147,850 151,75 
ES Sn. ccc cckouenss.. caskeana- © "" twepabne sur.29,519 
eee $4,077,586 $4,103,955 $4,203,289 


* Real estate, $29,250; machinery, tools, fixtures, etc., $660,569; 
patents and good will, $1,583,923; total, $2,273,141, from which has 
been deducted for deterioration since the formation of the company, 
$274,060. { Additional loans from managers, secured by cust: mers’ 
notes, held as collateral, were: In 1899, $341,752; in 1898, $476,124; 
in 1897, $876,7¢ 8; in 1896, $1,003,808. 

Horace Bassett certifies the correctness of accounts.—V. 67, p. 1053. 

American Air Power Company. 
(Annual Report.) 


President McLeod at themeeting read the following report: 

‘* Mention was made in the last annual report of the con- 
tract your company made with the Metropolitan Street Rail- 
way Co. for the establishment of a plant and the equipment 
of 20 cars to be put on the 28th and 29th street line. This 
line was put into ee in July last, and the cars have 
been in successful operation since that time. In August 
last, under the terms of the contract, the line was turned 
over to the Metropolitan Street Railway Co. for the purpose 
of making an operating test, which is now being made, The 
ears are giving excellent service, the traffic on the line has 
increased very largely, and the result of the operation thus 
far is very gratifying, and may be considered a commercial 
success. It may be said that when the cars were first put 
into practical operation some few mechanical defecis were 
discovered which could not be foreseen, but the short experi- 
ence already had has enabled your engineer to make such 
improvements as were necessary, and as a result the latest 
improved car put on the line is giving great satisfaction. 

“‘T am of the opinion that the method of propelling street 
cars by compressed air, the patents for which are exclusively 
owned by your company, is on the eve of such success as will 
prove very gratifying and valuable to your shareholiers, and 
enable me to turn it over to my successor insuch a way as to 
secure for your shareholders the greatest possible advantage. 

** As the Metropolitan Street Railway Co. is the largest in- 
dividual holder of your capital stock, and as it has a very 
large street car mileage in this city, which is now operated 
by horse power, naturally the first work of importance for 
your company will be the equipment of those lines, and as 
Mr. H. H. Vreeland, the President of that company, has 
kindly consented to take the presidency of your c: mpany, I 
believe it will be greatly to the interests of your shareholders 
to elect him President. Asa member of the board, I shall 
continue my interest in the company.”—V. 68, p. 130. 

Pittsburg Brewing Company. 
(Statement for nine months ending Oct. 31, 1899.) 

The first annual meeting was held Nov. 9. The old board 
of directors was re-elected, except William Eberhardt, de- 
ceased, T. F. Straub being chosen to fill the vacancy. The 
statement of the earnings as reported by the ‘ Pittsburg 
Gezette” shows: 


Net earnings nine months ending Oct. 31, 1899.............. $1,084,422 
Less state tax and depreciations...... ieee ina toi cnesbid sitio $150,694 
Lese intereston bonds, paid and accrued anddividends paid. 482,013 

Ee eT 


The quarterly dividends declared this month (viz., 134 per 
cent on the $6,028,000 preferred and 1 per cent on the $5,850,- 
000 common payable Nov. 6) amount to $'63,990, which, 
subtracted from the undivided balance of $451,715, leave 
$287,725 over and above all charges and expenditures. 

The treasury holds 181 bonds at par value, $1*1,000; 9,440 
shares preferred stock at par value, $472,000; 13,000 shares 
common stock at par value, $650,000. The authorized issue 
of common etock, 7 per cent preferred and 6 per cent bonds 
is $6,500,000 each.—V. 68, p. 381. 


THE CHRONICLE. 











[VoL. LXIX, 


Trow Directory Printing & Bookbinding Company, 
(For the year ending Sept. 30, 1899.) 
The results compare as follows: 








1898-99. 1897 98. 1896-97, 

(12 mos.) (14 mos.) (12 mos.) 

Stock end previous year............ $65,205 280,861 $73,527 
Purchases to July 31..........------ 136,20 14 +,621 86,873 
Salaries and wages ...............- 287,639 324,275 255,672 
Tnterest and discount on bills..... 6,498 6,387 5,257 
Rents, taxes and insurance. ........ 16,470 16,127 16,337 
Miscellaneous ..........------------- 15,26 12,384 5,960 
ee nn ee 16,260 1~,970 16,260 
Reserve for doubtful debts......... 21,321 19,685 7,128 
Total.........000--2.------------- $564,858  $622.310 $467,015 
TA ONE ji cnncessgcencocnsesbeneg<ste $512,514 $591,577 $425,777 
Stock on hand end of year .....-... 90,931 65,205 80,861 
ee eee 27,829 27, 76 18,569 
| ere ee eiearscseuns $631,274 $683,958 $525,207 
564,858 22,310 467,015 

Gain during year.................. x $66,416 $61,648 $58,192 





x To this amount ($66,416) is added the surplus of $59,874 brought 
forward, making a total of $117,290. From this last is deducted : 
Replacements and betterments, $18,316; bad debts writt-n off over 
and above amount of reserve as above, $26,334; amount paid to com- 
promise claims of creditors of the former Trow Printing Co. against 
the assets of that company transferred to this company, and for ex- 
penses of the litigation, $88,941; balance profit and ioss deficit as 
per balance sheet, $16,304. 
ASSETS AND LIABILITIES. 


Sept. 30, Sept. 30, Sept. 30, Sept. 30, 
18! 1 1899. 1398. 





Assets— v9. 8u8, Liabilities— 

State .....00..-. $225,000 $225,000 | Capital stock ......... $850.000 $850,000 
Directory plant........ 200,000 200,000 | Bills payable.......... 69,50... 
Print. and bind. plant. 333,016 330,9°0 | Open accounts........ 12,270 16,928 
Bonds and stock....... ¥50 4,950 | Pay-rolls...... s...0.0s 2,254 1,428 
Stock and untin. work. 90,831 65,2051 Surplus ....... .csesee.  cecees 874 
Open ledzer 8 . 55,072 67,470 | 
Cash in banks, etc .... 6,766 10,199 | 
Bills receivable .... 3.671 11,067 
insur. paid inadvance 2,515 3,468 
Profit & loss, Dr.bal.. 16,303  ...... 

Wehal. oo. ccrrcceused $34,024 $919,226 Data. occceeecossssd $934,024 $910,225 





—V. 67. p. 952. 
Edison Electric Illuminating Co. of Boston. 
(Report for the year ending June 30, 1899.) 


President Jacob C. Rogers says : 

The balance of the five thousand shares of the new stock authorized 
Dec. 10, 1896, was offered to the shareholders by circular dated April 
3, 1899, at $120 per share, and was all subscribed for except 60 
hares. The property No. 1 and 2 Head Place, adjoining the original 
Head Place Station, has been acquired and a four-story ftire-proof 
buiiding erected thereon, two floors being used as auxiliary offices 
and two for another large storage battery. In view of the growth of 
the busine-s, the stockholders on Sept. 26 voted to issue sufficient 
capital stock to realize $750,000 in order to tno | further the prop- 
erty upon Atlantic Avenue, which, when purch»sed, was encumbered 
with leases, the last of which expires May 1, 1900. The extension of 
the engine and boiler rooms, an additional chimney, and an increase 
of coal facilities are part of the work contem» lated. 

The inca:.descent lamps connected on June 30 in 1895 numbered 
101,877; in 1898 numbered 161,466; in 1899 numbered 183,165. 
Toe tv tal arc lamps connected on June 30 in 1895, numbered 833; in 
1898 numbered 1,486; in 1899 numbered 1,791. The motors con- 
nected on June 30, 1+95, aggregated 4,728 horse power; in 1898 ag- 
gregated 6,473 .orse power; in 1899 7,504 horse-power. 


The station earnings and expenses have been: 











Year. 6 mos. Year. 

1898-9. 1898. 1896. 
Gross earnings..................s00¢ $1,002,261 $488,°64 $773,479 
DR ohcscrknecsnensnenes Ubesx 664,017 306,851 498,299 
lsicceebhdscaseneer igekee ausnee $338,244 $182,113 $275,180 

CONDENSED BALANCE SHEET JUNE 30. 
1899. 1898. | 1899. 1898. 
Assets— s $ Liabilities— 

Installation........... 3,774,601 3,591,413 | Capital stock......... 3,744,000 3,744,000 
Untini hed install’n.. 74,449 92,836 | Trust mort. bonds... 180,000 180,00 
Liverpool wharf est.. 225,912 225,912 | Accounts _— ines 8,044 3.893 
Casb on hand.......... 75,485 106,847) Div. cue Aug. 1..... 74,280 74,880 
Stock on hand........ 66,141 65,024 Misceliane usaccts.. ....... 26,907 
Notes receivaole..... +6,594 36,547 | Install.on new stock 24,120 ....... 
Accounts receivable. 66,70¢ 56,1 Reserve tor maint... 2 0,000 120,000 
Sundry accounts..... Beene”  seneene Profit and loss........ 25.986 25,344 
hy ctinckpessncel 4,322,030 4,175,024 | Total........+0++.--4,822,030 4,175,024 


Tota 
—V. 69, p. 1014. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Reorganizations, Ete.— Latest Data as to Defaults, Reor- 
ganization Plans, Payment of Overdue Coupons, Etc.—All 
facts of this nature appearing since the publication of the last 
issues of the Investors’ and the STREET RalLway SUPPLE- 
MENTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE. 
RAILROADS & MISCELL. COMPANIES. , RAILROADS & MISCELL. Co.’s—(Con.) 

Volum 69— ™ Page 





ge. ‘olume 69— . 
Alex. & Rich Mountn...sale Nov. 3. 954 | Sioux City & Nor....... sale Dec. 12, W7 
eee Southw. viv. gx listed, 905 | Stat. Isl. Rap. Tran....vrotec. meas. 956 


Tol. St. L. & K. C...option; rale etc. 907 
Un. Light & Pow. (Utah). deposits. 964 
Zanesvilie & Ohio River Ry..reorg. 

PLAN ODETUNIWVE...cececccecessees o* 907 


Bear River Irrig. & Ogd. Water 
Works Co _....receivers appointed 1014 
Chicago & Grand Trk.. rag plan. 05% 
Dardanelle & Kusselville KR..sold 1°11 
Det. & Lima Nor........ recr’s certs. 9UB 
do do suleof Col. & Nor. Div.1011 
Elyton (Land) Co........ . 8014, 1014 
Farmvilie & Powhatan RR.. rec’r. 955 
Gurley & Paiut Rk. Val.sale post’d. 955 
Herring Hall.Marvin Uo. .applica- 
Jor sale will pending.....++-++ 99 
Ill. Fuel & Sparta Co............ sold, #9 
Inter. Pack. & Prov.....no interest. 067 
K. C. Pitts. & Gulf...modified plan.112 
Licking Valiey KR.............. sold. 955 
Musk Gr. Kap & Ind. .. ..couwpon. 965 
National Starch...readjustm’t pln. 964 
New Orleans Brewing Ass'n. ..sold. 900 
do do new securtt’s ready.1016 
New Or.& West. RR.revrg.plun oper. 9 6 
N.Y. Phila. & Norf.int. on tncomes. 906 
Pitts.& Wert..... pref. stock .906. 956 
Potts own Lron.reorgunizat’n plan.1016 
St. Louis & Soutw.int.on incomes. 907 


STREET RAILWAYS. 


Volume 69— Page. 
Allentown & Leb. Val. Trac.,reorg. 954 
City El. Ry. (Decatur, Ill.)....sold. 542 
Columbus (O.) Cent. Ry... ..sold. 691 
Dubuque (Ia.) Light & Trac...suc- mn 


n 

Galveston City Ky 
Highland Ave. & Belt RR. (Bir- ' 
mingham, Ala........transferred. 54 
Middletown-Goshen Trac.....sold. 852 
do successor co, 90 

(O.) & Granville Elec. 


do 
sewers 
“rr 
N.Y. & Queens Co. Ry....readjust. ons 
Staten [al. Klee. RR... .reora.notice 
Terre Haute Elec Ry..bunds to be 07 
returned.........- 
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ich Mountain RR.—Soli and to Be Dis- 
moltedneat ia sale in Parkersburg, W. Va., on Nov. 10, 
the property was purchased for $39,667 by C. M. & J. B. 
Hart, of Clarksburg, who, it is said, will dismantle the 
roperty and sell the rails, engines, cars, etc., as second- 
and material.—V. 69, p. 954. 


Topeka & Santa Fe Ry.—Resignation.—General 
scare J. Fry has tendered his resignation.—V. 69, p. 954, 


Baltimore & Ohio RR.— Acquisition of Leased Equipment. 
—Ten releases and bills of sale were recorded Nov. 13, con. 
veying to the company & large amount of rolling stock some 
time ago acquired under lease or car-trust agreements. The 
deeds were executed by the South Baltimore Car Works, the 
Maryland Trust Co., the Mercantile Trust Co. of New York, 
William McMillan, of St. Louis, trustee, and the Missouri 
Car & Foundry Co. and the Akron & Chicago Junction RR. 
Co. They convey to the Baltimore & Ohfo RR. Co. the fol- 
lowing equipment: 181 locomotives, 7,000 box cars, 2,700 
gondola cars, 1,000 steel coal cars, 120 flat cars,4 baggage 
cars, 4 postal cars, 8 passenger coaches and 1 combination 
car.—V. 69, p. 905. 


Boston & Albany RR.—Lease, —- The special meeting of the 
stockholders called for Nov. 15 to consider the subject of a 
lease to the New York Central & Hudson River RR., it is 
announced, will be adjourned to Dec. 27, 1899. An arrange- 
ment has been made by which the form of the lease of the 
road to the New York Central has been made satisfactory to 
the Protective Committee, and the committee has therefore 
decided that under the circumstances it is for the best inter- 
ests of the property and the stockholders that this new lease 
should be ratified. 

President Callaway of the New York Central says: ‘“‘ The 
form of the lease has been modified to meet the objections, 
without any material change in substance. The term has 
been reduced from 999 years to 99 years, and the New York 
Central & Hudson River RR. Co. agrees to pay for certain 
teal and personal property not included in the lease $5,500,- 
000 in its 34g per cent debenture bonds instead of $4,000,000, 
as under the former plan.” The capital stock of the Boston 
& Albany being $25,000,000, these debenture bonds will yield 
a sum equal to ‘77 (77 one-hundredths) per cent yearly, to 
which the stockholders will be entitled over and above the 
8 per cent guaranteed. A description of the real estate 
which is included in the aforesaid purchase, along with the 


cash and securities of the improvement fund [this last | «¢ 


amounting June 30, 1899, to $2,748,051], were given in the 
lease abstract in the CHRONICLE of Aug. 5, page 282. The 
New York Central also agrees to keep the Boston & Albany 
up to its present standard of excellence of roadbed, equip- 
ment and stations.—V. 69, p. 1010. | 
Boston & Maine.—Quarterly.—Earnings for the quarter | 
ending Sept. 30 were: 
3 mos end. Gross Net Other Interest, Balance, 
Sept. 30. earnings. earnings. income. tazxes,ete. Surplus. 
$6,164,044 $2,160,570 $137,197 $1,394,302 $903,465 

.-. 5,426,972 1,450,997 110,587 1,360,906 600,678 


» 


7¥4 


Brighton & Bensonhurst Electric RR.—Boynton Bicycle 
Road.—Sold.—This abandoned elevated road, extending 
from Coney Island to Bensonhurst, together with all its 
rights, etc., was sold on Monday to a Brooklyn syndicate at 
a price given as $25,000. The sellers were Henry W. Slocum 
and Chauncey Marshall, who conveyed the entire bond and 
stock issues of the property, viz.: $50,000 in first mortgage 
bonds and $200,000 in stock, together with a quit claim deed 
from George Hoffman of all real estate belonging to the com- 
pany and also any claims, 


British Electric Street Tramway Co.—London Electric 
Tramways Construction & Maintenance Co.—Incorp: rated. 
—These companies have filed certificates of incorporation in 
Delaware. The authorized capital stock of the former is 
$5,000,000, of the latter $2,500,000. Both corporations are 
authorized to construct and operate electric street tramways. 
Albert N. Johnson, until recently interested in the Nassan 
Electric RR. of Brooklyn, is understood to be one of those 
interested in these new companies. 


Bucks County Ry.—New Trustee.—The Doylestown (Pa,) 
Trust Co, has been appointed Trustee under the company’s 
$125,000 bond issue, recently held valid by Judge Yerkes at 
Doylestown. It was alleged by the railroad company that 

.000 of bonds were illegal. George D. Widener and Wm. 
H, Shelmerdine, the recent purchasers of the bonds and stock, 
it is understood, will push foreclosure. There are also out- 
standing $24,000 of receiver’s certificates. The expectation 
is that the property will pass into the possession of the Union 
Traction Co. of Philadelphia. 


Busk Tunnel Ry.—Foreign Distribution.—C. J. Hambro 
& Son, of London, are delivering tothe holders of the commit- 
{ots certificates general mortgage 2-3-4 per cent bonds of 
we Colorado Midland Railway in the proportion of one such 

=~ of $1,000 for each $1,000 first mortgage 7 per cent bond 
¢ the Busk Tunnel Railway Co. represented by such cer- 
are ag and contemporaneously in cash the sum of £11 per 
Mn less tax. The amount of cash paid by the Colorado 

= ” in the settlement. was ‘about $67 per bond, from 
. — committee’s expenses had to be deducted.—V. 68, 








Carbondale (Pa.) Traction Co.—Receiver A plied for.— 
The Real Estate ‘tease Co. of Philadelphia, ~ pl sen 


Trustee, on Nov. 15, applied for a receiver for this traction 
company, the interest on the bonds being in default. 


Chicago & Alton RR.—Dividends.—Dividends of 244 per 
cent on the preferred and 3 per cent on its common stock 
are announced, payable Dec. 27, making 7 per cent on each 
for the present calendar year.--V. 69, p. 645. 


Chicago & Grand Trunk Ry.—Deposits.—Holders of the 
existing sterling first mortgage bonds depositing their bonds 
in accordance with the plan of reorganization (V. 69, p. 954) 
will be entitled to receive a like amount of new 4 per cent 
first mortgage sterling bonds, and holders of first mortgage 
Mee — will receive a like amount in currency bonds. 
—V. 69, p. 954. 


Chicago Great Western Ry.—Option to Exchange.—The 
Chicago St. Paul & Kansas City Ry. 5 per cent priority 
bonds for £582,250, as already announced, having been 
called for payment at 105 in January next, the holders are of- 
fered the option to exchange the same into Chicago Great 
Western 4 per cent debenture stock on the following terms: 
For each £100 bond the holder is to receive £2 10s. in cash 
for interest and $560, equal to £115 10s., of the 4 per cent 
debenture stock bearing interest from Jan. 15,1900. This 
option was good till November 15, deposits to be made with 
Robert Benson & Co., London, or Hope & Co., Amsterdam.— 
V. 69, p. 851. 


Cleveland Cincinnati Chicago & St. Louis Railway.— 
Action as to Dividend on Common Stock Deferred.—At their 
meeting on Tuesday the directors, while conceding that the 
affairs of the company are sufficiently prosperous to permit 
the declaration of a half-yearly dividend of 114 per cent on 
the common stock, to pay which would require about $420,- 
000, conservatively decided to defer action thereon until 
the report for the six months ending Dec. 31, 1899, is at 
hand. The matter will therefore probably come up for con- 
sideration next February. 

The subject of the consolidation of the ‘‘ Big Four” with 
the Chesapeake & Ohio was not brought up at the meeting. 
—V. 69, p. 1011. 

Delaware & Hudson—Albany & Susquehanna—New York 
& Canada—Rensselaer & Saratoga.—Earnings of the D. & 
H. leased lines in New YorkState for the nine months ending 


June 30 were: 
——Alb. & Susg.——. —N. ¥.& Can. —Rens. & Sar.—— 
9 months 189». 1898. 1899. . 189%, 1898. 
OED dociccssecnsecnse $3,232,512 $2,818,419 $691,047 $700,564 $1,927,846 1,859,516 
1,439,318 1,180,699 324,867 248,501 644,817 04,616 
379 904,732 264,174 265 


Net 
319 893,557 $96,361 
6u,783 df.16,818 df, 248,740df.291,745 


Charge 
Ba 
v 


275,067 


Delaware Valley & Kingston Ry.—Pennsylvania Coal 
Co.— Delaware & Hudson Co.— Old Canal Bea to be Used for 
Railroad.—The Delaware & Hudson Co. last June sold to 
Samuel D. Coykendall, of Kingston, its abandoned canal 
running from Kingston to the Pennsylvania coal fields (see 
V. 69, p. 26). The Delaware Valley & Kingston Railway Co., 
with a capital of $2,5¢0,0v0, has now been incorporated in the 
interest of the Pennsylvania Coal Co. to construct a standard 
gauge railroad 81 miles long from Kingstop, Ulster County, 
to a point on the State boundary line opposite the borough 
of Lackawaxen, Pa. This road will follow the line of the old 
canal. Besides Mr. Coykendall, the following are directors: 

Edward L. Fuller, of Scranton, Pa.; Walton Ferguson, of Stamford, 
Conn.; James N. Jarvie, Frederick P. Olcott, John William, V. 8. 
Thorne and George G. Williams, of New York City. 

George G. Williams, President of the Chemical National 
Bank, says: 

“T am a director of the Pennsylvania Coal Co., and this new road 
will be built in the interest of that strong company. We already owa 
and operate the Erie & Wyoming RR., extending from Blanchard to 
Hawley, Pa. (a distance ot 49 miles, with line to breakers 30 miles, an 
additional 15 miles being owned but leased to the Erie RR.—Ep.} At 
Hawley conntction is made with the Erie RR., and that road has 
heretofore carried our coal from that point to tidewater at Newburg, 
N. Y. We willnow extend the Erie & Wyoming RR. from Hawley te 
Lackawaxen, a distance of 12 or 13 miles. There it will connect with 
the new road for Kingston, where our coal will be delivered at tide- 
water instead of at Newburg, as heretofore. I think the new road will 
be an excelent thing for the Pennsylvania Coal Co.’s deliveries in 
New England. 

The relation of the independent coal operators to the new 
ling is stated under the heading New York Wyoming & 
Western RR.—V. 69, p. 384. 

Detroit Mackinac & Marquette RR,.—Status of Land 
Bonds—We are officially informed that the number of acres 
still covered by the land grant mortgage of the Detroit 
Mackinac & Marquette RR. Co. is, approximately, 1,200,000. 
The lands became subject to taxation last year and are as- 
sessed at the same rate as similar lands adjoining. The 
number of bonds which have been purchased with cash and 
canceled is $1,215,000, and there are still outstanding $3,- 
021.000 bonds, James McMillan and Frederick E. Driggs are 
the trustees. Office, Detroit, Mich.—V. 67, p. 736. 

Dominion Atlantic Ry.—New Securities.—The company, it 
is stated, proposes to apply to the Dominion Parliament for 
permission to issue additional capital stock; also first and 
second debenture stocks for £940,000.—V. 68, p. 524. 

Eureka Springs Ry.—Default.—The coupons due Aug. | 
on the first mortgage bonds remain unpaid. The plan for 
extending the road was in V. 69, p. 645. 

Fort Wayne (Ind.) Traction Co.—Mortgage.—A montanes 
for $1,500,000, it is stated, has been authorized to the Guard- 
ian Trust Co. of Cleveland, O., as Trustee. J. H. Wade, of 
Cleveland, is President of the Traction Co.—V, 69, p, 955. 





1062 


Gray’s Point Terminal Railway Co.—St. Leuis Soath- 

western Railway.—Guararteed Bonds Listed.—The New 

York Stock Exchange recently listed $889,000 5 ner cent fifty- 

—_ first mortgage guaranteed gold bonds of the Gray’s 
oint Terminal Ry. 

The mortgage provides that said bonds may be issued at 
not over $15,000 ‘‘ for each mile of main line and side track 
or terminal track hereafter constructed, or hereafter ac- 

uired and completed.” The Gray’s Point Terminal Railway 
tae been leased by the St. Louis Southwestern Railway Co. 
until Dec. 1. 1947, and the bonds guaranteed as follows: 

For value received, by authority of its board of directors, the St- 
Louis Southwestern Railway Co. hereby guarantees the punctual pay- 
ment of the principal and interest of the within undertaking of the 
Gray’s Point Terminal Railway Co., at the time and in the manrer 
therein specified. 2nd covenants, in default of payment of any part 
thereof by the obligor, to pay said principal and interest of the within 
undertaking, as the same shall become due, upon the demand of the 
holder thereof. 

In witness whereof, the said St. Louis Southwestern Railway Co. 
~ np ite corporate name to be hereto set by its authorized 
oO e 

The St. Louis Southwestern Railway Co. owns all the 
stock of the Gray’s Point Terminal Railway Co.—V. 65, p. 
418; V. 69, p. 907. 

Inter-State Commerce Commission.—Decision with Re- 
— to Long and-Short-Haul Cl.use.—At Ciaciunati on 

onday, Nov. 13, the United States Circuit Court of Ap- 

als, ia the case of the East Tennessee Virginia & Georgia 

ilroad vs. the Inter State Commerce Commission, ren- 
dered a decision affirming the ruling of the lower court in 
the case involving rates to Chattanooga and Nashville. The 
Court holds that the defendant carriers are violating the 
Fourth Section of the Inter-State Commerce Act in charging 
a higher rate from New York and other Eastern cities to 
Chattanooga than to Nashville via Chattanooga. Some 
comments on the decision will be found in our editorial col- 
umns in the article on the Financial Situation.—V. 69, p. 494. 


Kansas City Fort Scott & Memphis RR.—Called Bonds. 
—Kansas City Fort Scott & Gulf RR. first mortgage 7 per 
cent bonds due June 1, 1908, viz.: forty three bonds of $1,000 
each, three bonds of $500 each and nine bonds of $100 each, 
have been drawn and will be paid Dec. 5, 1899, at 110 flat, 
on presentation (with coupons of and from June 1, 1900, at- 
tached) to the Trustees, Charles Merriam and Nathaniel 
Thayer, at No. 50 State St., Boston, or at the Farmers’ Loan 
& Trust Co., 22 Wiiliam St., New York.—V. 69, p. 645. 

Kansas City Pittsburg & Galf RR.— Reorganization Plan, 
—The official plan, of which the salient points were given 
last week [page 1012], will be found in the advertising col- 
umns of to-day’s CHRONICLE. 

The plan states that the reservation in the treasury of 
$3,802,500 first mortgage 3s is believed to be ample to provide 
for such extensions, betterments und new equipment as the 
development of the business of the company will undoubtedly 
require, without diverting the earnings from the preferred 
and common shareholders, who can then expect to receive 
the dividends which the very large traffi: naturally tributary 
to the system will enable it to earn. 

The immediate cash requirements of the new company and 
of the reorganization, viz., $5,900,000, are provided for under 
the plan as follows : 

Sale of $3,000,000 first mort. 3s and $3,000,900 preferred. .$3,500,000 


$16 per share stock assessment. ...............-....---------- 2,400,000 
These amounts are to be applied as follows : 

es Aste isl ois chidsinasbbaechs chuctbicouncanecaka $1,900,000 

(Se eee ees 475, 

Receivers’ certificates...................-00. -- OR Ta EAS 800, 

First mortgage on pent dt SLE ae 575, 

Working capital and expenses of reorganization............ 2,150,000 


“‘As the proceeds from the re-ent sale of the $300,000 of 
receivers’ certificates will be all applied to betterments, to- 
gether with much of the net earnings of the property during 
the receivership, it will be seen that this provision is ample 
to place the whole system in good working orier and with 
adequate equipment for the prompt handling of the large 
business offering.” 

_ Deposits.—The holders of the various securities mentioned 
in the plan may become parties to the reorganization agree 

ment by deposfting their securities on or before Dec. 20, 1899, 
in either of the depositaries (see advertisement). No deposits 
will be received after that date except upon such terms as the 
committee may impose. Bonds and stocks already deposited 
with either of the depositaries named in the advertisement 
on another page under either of the plans heretofore publish- 
ed will be considered as assenting to the modified plan and 
will be held subject thereto, unless depositors exercise their 
option to withdraw same at any time between Dec. 5 and 
Dec. 19, 1899, both inclusive, on paying their pro rata share 
of expenses. ° 

The members of the Thalmann Committee announce that 
they have accepted said modified plan in respect of all said 
securities controlled by them individually and unanimously 
recommend ali holders of any securities included in the plan 
to accept ite terms.—V. 69, p. 1012. 

Lake Shore & Michigan Southern.—Quarterly.—Earnings 
for the quarter and the nine months ending Sept. 30 were: 


3 mos. end. Gross Net Other Interest, Balance, 
Sept. 30— eet: ry income, tazes, etc. » 
1899......... $6,162,117 $2,042,968 $128,265 $983,365 $1,187,468 
ee hiepaine 5,091,369 1,818,940 89,676 974,676 933,940 
See 17,167,249 5,843,917 253,070 2,878,070 3,218,917 
” 69, p 4 a emmeatil 5,892,810 269,083 2,424,083 2,737,810 
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Long Island RR.— Explanation of Decrease in Earnings, 
—President Baldwin has made the following explanation re. 
garding the falling off in receipts as shown by the statement 
for the quarter ending Sept. 30 (see V. 69, p. 950): 

“The results cannot be compared fairly with the year 1898, unless q 
full understanding of the conditions surrounding the operation ig 
known. In August and September, 1898, the earnings from Govern. 
ment business were about $150,000, and there was ap immediate 

rofit from that trattic, but the expense incident to the work continued 

‘or some months afterward. As shown in the annual report of the 
fiscal year ended June 30, 1899, more improvements chargeable to 
operating expenses were undertaken in that year than ever before in 
order to take advantage of the low prices of material. Part of thig 
work continued during the summer months and increased the ex- 
pense in the roadway department. Heretofore the shops at Morris 
Park have been practically closed during the summer months. Thig 
summer the shops were run with a regular force, thus distributing the 
exp nse throughout the year. 

* Enough additional business waa created in June and July to more 
than offeet the normal expenditures for improvements and shop ex- 
penses. The months of Auguct and Se; tember, however, did not show 
any increase iu revenue from our regular business on account of the 
extraordinarily cool weather conditions. The transient business to 
the near-by resorts and the Saturday aid Sunday excursion business 
was very limited, as ie well shown by the returns from all the hotels 
and beaches dependent upon ordinary summer weather In sho 
with the weather of either of the last three years the operations woul 
have been more than encouraging. Meanwhile the road has been 
very much strengthened in every department. The regular travel and 
the long-haul traffic is increasing from better express train service to 
distant poin's. It costs money to build up this traffic, but when 
secured it will not be subject to serious competition, as the nearfby 
traffic has been. Long Island gets little benefit this year from the 
better business conditions, but it will benefit next year and years fol- 
lowing.” —V. 69, p. 642, 653. 

Manhattan Railway.—Quarierly.—Earnings for the quar- 
ter ending Sept. 30 were: 

3 months end- Gross Net Other Interest, 
i income. tazes,cic. Balance, 


. 30. earnings. earnings. 
Discccccpet $1,912,*29 $638,810 $1+8,300 $646,0451sur.$81,065 
1 eS 1,785,613 539,610  4°,*00 607,172 def. 20,062 

Dividends of one per cent call for $4*0,000 quarterly. 

Income from Interest on Loans —Referring to the deficit 
sho rn in the annual statement on page 1008 of last week’s 
CHRONICLE, a director say:: ‘As a matter of fact, it should be 
remembered that during the past two months a very consid- 
erable part of the $18,000,000 obtained from the new issue of 
stock has been loaned on the Street at rates as high as 12 
per cent. This ha8 amounted to about 4 per cent on the stock, 
but has not been included in our last report, else the showing 
would have been very considerably better.” The balance 
sheet of Sept. 30, 1899. gives the amount loaned out on cellat- 
eral as $13,627,404 V. 69, p. 1008. 

Metropolitan Street Ry. of New York.—Change from 
Cable to Electricity. —The conduits necessary to change the 
cable lines to underground trolley roads, it is stated, have 
been about completed from the Battery to West 95th St., on 
the Broadway line, and from 23d St. north to 105th St., on 
Lexington Ave. The replacement of the cable by electricity, 
however, is not expected to take place until next spring, 
when the construction of the new power plant at 95th St., 
delayed by the mability to get the el-ctrical equipment, will 
probably bs completed.—V. 69, p. 904. 

New York Central & Hudson River RR.—Lease —The 
modified lease of the Boston & Albany RR, which will be 
ratified by the stockholders of that company at an adjourned 
meeting on December 27, is mentionei above under the 
heading Boston & Albany. The stockholders of the New 
York Central will vote on the lease Dec. 28. The Massachu- 
setts Legislature must also approve the contract.—V. 69, p. 


New Stock The new issue of stock for equipment, etc., it 


00 | is stated, will be offered for subscription at par to holders of 


stock of record of Dec. 2, and the new certificates be issued 
on April 2, 1900.—V. 69, p. 906. 

New York New Haven & Hartford.—Quarterly.—Earnings 
for the quarter ending _—_ 30, were: 


3 mos end. Gross Other Interest, Balance, 
Sept. 30. earnings. earnings. income. tazes, etc. surplus 
1894 .---$10,693,981 $4,355,726 $40,992 $1,957,158 $2,439,560 
3008 ..i2,-- . 9,502,348 3,613,508 114,582 1,¥80,875 1,797,215 


These figures include the operations of the New England 
and Shepaug Litchtield & Nortnern railroads for both years, 
but not the steam oat lines; only the portion of the surplus 
earnings of those lines appropriated as dividends being in- 
giuded in ‘* other income.” 

Contracts Let.—The company has let a contract for about 
$500,000 as the first part of the grade crossing improvement at 
Bridgeport. 

New P: esident,—On Saturday last Judge John M. Hall, for 
eix years First Vice-President, was elected to the presidency 
to succeed Charles P. Clark, resigned. Ex-President W. D 
Bisbop of Bridgeport was elected First Vice-President tem- 
porarily to preserve the working organization of the com- 
pany.—V. 69, p. 955. 

New York Wyoming & Western RR.—Status of Independ- 
ent Coal Line Project.—A press 0 pce from Scranton on 
Tuesday said: “‘The Anthracite Coal Operators’ Association 
at a special meeting yesterday abandoned its proposed new 
line to New York, and its members all signed articles to ship 
the output of their collieries by way of the Erie & Wyoming 
and the new Delaware Valley & Kingston road [see that 
company above]. The operators’ railroad, chartered under 


the name of the New York Wyoming & Western, and which 
was to have built the ind 
main intact, and will build and o 
Erie & Wyoming with the collieries  f 
wilt are owned by the independent operators.”—V. 
472. 


ent line to tidewater is to re- 
te a line eonnecting the 

and down the valley, 
68, p. 
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ee 
— ill the Old First 6s Called for Pay- 
on er eae ae gfe pe es 

$5,000 registere nds of the 
the genes ano RR. Co., or a total par value of $1,490,000, 





— 


hern Pacific Ry.—_ 
me Oficial notice is given 
mortgage 





Northern Pacific 
have been drawn 
requirements of | 
All the outstandiog 


for the sinking fand in accordance with the 
Articles 11 and 12 of the Trast Mortgage. 
bonds (both coupon ys eee issned 

have now been called for redemption. 
ogee meforienated will be paid at 110 and accrued in- 
resentation at the office of the Central Trust Co. 


terest OD p : 
.54 Wall Sc., New York, all interest to 
pot thin This payment will leave the Prior Lien 


pds of the Northern Pacific Ry. a straight first 
General Lien 8 per cent bonds a second lien, on 
the'entire property, «xcepting only the old St. Paul & Northern 
Pacific line of 182 miles, There are outstanding of the 
former $89,900,300 and of the latter $56.000,000. 

The retirement of the 6 per cent bonds will also reduce the 
company’s fixed charges about $270,000 a year. The funds to 
effect the transaction were obtained, as intimated last week, 
from the sales of lands included in the company’s land grant. 
—V, bY, p. 1012. 

lvania Traction Co.—Conestoga Traction Co.— 
seers Sale—New Securities —The lines of the Pennsyl- 
vania Traction Co. operating in Lincaster, Pa., and suburbs 
were sold on Wednesday by the receiver for $205,000 to W. B. 
Kurtz. representing the reorganization committee. : 
The new company wi'l be known as the Conestoga Traction 
Co. aud will issue—tirst mortgage 4s, $8.‘ 00,000; preferred 
stock, $90,000; common stock, $3,200,00 ; par value of 
share, $50. Important extensions are said to be proposed, — 


V. 69, p. 131. 


Peoria Decatur & Evansville RR.—Foreclosure Deecree.— 
Agreement — The application for the decree of foreclosure 
under the first pores will be heard at Springfield, I1l., 
to-day (tbe 18th inst.) before Judge Allen, As an agreement 
hes been reached by the opposing interests, it is expected 
the decree will be entered at once. The Colonial Trust Co. 
of this city controls the second mortgage bonds, and it is un- 
derstood will at the foreclosure sale bid par and interest for 
the first mortgage bonds.- V. 69, p. 695. 


Pittsburg Junction RR.—B. & O. in Control —At the 
pestponed annual meeting on Nov. 14 seven of the twelve di 
rectors elected represented the Baltimore & Ohio interests, 
and President John K, Cowen of the Baltimore & Ohio was 
elected President of the Junction Road to succeed Thomas M, 
King.—V. 69, p. 743. 


Rapid Transit in New York City.— Bids Advertised For. 
—Bids for the construction and operation of the underground 
road are asked in an advertisement, which says in part: 


The board invites proposals to construct and equip the railroad, and 
thereafter to operate the same boy a@ lease thereof from the city for 
the term of fifty years with a rig t to a renewal of the lease for a fur- 
ther term of twenty-five years. 

RENTAL.—The annual revtal to be paid by the contractor under such 
lease, after completion, will, except as provided in the contract, 
amount to the interest paid by the city on its bunds for cost of con- 
struction (including interest during construction, but excluding bonds 
issued to pay for easements and the like), and in addition one per cent 
on such cost of construction with provision for contingent abatement 
or reduction of such one over cent during the first ten years of the 
lease, and, in addition, if the proposal of the contractors shall so state, 
in years when the gross receipts from the operation of the road exceed 
5,000,000, a sum equal to the percentage of such excess stated in 
such proposal. 

The contract extends for fifty years after the completion of the road 
with an option to the contractor to extend the lease for twenty-five 
years at a rental to be fixed as in the contract provided, but not less 
than the average rental for the last ten calendar years before the 
contractor’s demand for renewal. 

LINE OF RoaD.—The routes to be followed are as follows: 

(a) From the corner of Broadway and Park Row under Park Row to 
Centre St.; under Centre St. to new Elm St.; under new Elm St. to La- 
fayeite Place; to and under Fourth Ave. and Park Ave. to 42d St.; 
under 42d St. to Broadway; under Sa to 59th 8t.; under 
Broadway (formerly the Boulevard) to 124th 8t.; then by viaduct to 
134th St ; under Broadway and Eleventh Ave. to a point about 1,350 
feet north of 190th 8t.; to the southeast end of Elwood S8t.; over El- 
wood 8t., Kingsbridge Road and Riverdale Ave. to Kingsbridge Sta- 
tion uf the New York & Putnam RR. 

(b) Together with a loop under City Hal Park and Broadway, con- 
necting Centre St. and Park Row. 

(c) And a branch running from 103d St. to and under 104th St., 
crossing Central Park, to Lenox Ave. and 110th S:.; under Lenox 
Ave. to 142d St.; easterly to and under the Harlem River, to and 
under 149th St. to Third Ave.; to and under and by viaduct along West- 
chester Ave. to Southern Boulevard; to Boston Road and Bronx Park. 

CONSTRUCTION.—The loop south of the City Hall and the portions of 
the route on both the east and the west side lines north of 103d St. 
— have two tracks, and the portion of the route between the City 

~y loop and 103d St. four tracks, all standard gauge. The roof of 
the tunnel shall be as near the surface of the street as street condi- 
fa will permit, and is to have a height of not less than 13 feet in the 
im. and with a maximum width in the clear, exce)t as influenced by 
se conditions, of 50 feet where there are four tracks and 25 feet 
b: ere there are two tracks. The portion underground shall be con- 
+ age with steel girders, with brick or concrete arches or masonr 
bon 4 and arched roof. The viaduct portions shall be of steel an 


went LimiT—The railroad is, fur the purposes of the contract, di- 
Bot into four sections: Section I. City Hall to 59th St.; Section If. 
* ees 137th St. aud (b) on the eass sine the branch from | 08d 8t. 
Bt or St and Lenox Ave.; Section III. On the west side from 137th 
AVE: ann gacorse and (b) on the east side from 135th St. to Melrose 
Fort veo Section IV. including (a) the part on the west side nor b of 
ecit bee (b) the parton the east sid» north of Melrose Ave. 
ait. T , esires to restrict its entire pecuniary liability for rapid trav- 
The Fine road 1s, therefore, to be constructed and equipped in sections. 
can snastor shall begin with Section I. If within one year after 
contract roe of work on Sectiou I. the City shall so elect, the 
Bection ora all construct Section II. If after the commencewent of 
the Cit ne within two years from the commencement of Section I. 
after the 80 elect, the contractor shall construct Section IIL. If 
commencement of Section III. and within three years after 


4 per cent bo 
lien, and the 








the commencement of Section 1. the City shall so elect, the contractor 
shall construct Section IV. 

SECURITY REQUIRED.—At the time of the delivery of the contract the 
coniractor shall give security as f>llows: 

(1). By depo-it of $1,000,000 in cash or in securities of the character 
of securities in which saviues banks of this State may invest their 
funds, and which securities shall be approved by the Board. Such 
$1,000,0: 0 shull be security for construction. 

(2). By a continuing bond in the penalty of $1,000,000 to secure 
construction, operation, payment of rental, and all other obligations 
of the contractor. 

(3). By a bond in the penalty of $5,900,000 to secure construction 
and equipment. 

The bids will be opened Jan. 15, or at a later day to be 
fixed by the board, and the award, if any, will be made 
within thirty davs thereafter. The printed contract may be 
obtained at the office of the Chief Engineer, No. 22 William 
St.—V. 69, p. 1013, 


Rochester & Lake Ontario RR —Svld.—At the receivers’ 
sale in Rochester on Nov. 11 the property was purchased for 
$50,000 by a svndicate of local capitalists including George 
W. Archer, William C. Barry and Frederick Cook. The sale 
took place under foreclosure proceedings instituted by the 
Roehester Trust and Safe Deposit Co. as trustee under a first 
mortgage for $500,000 and a second mortgage for $125,000. 
The syndicate, it is stated, expects next spring to replace the 
present steam service with trolley cars. 


Schuylkill River East Side RR.—fonds Being Returned. 
—The Pennsylvania Company for Insurances on Lives & 
Granting Annuities, 517 Chestnut St., Pniladelphia, is re- 
turning to the owners the first mortgage 5 per cent bonds, 
stamped in accordance with the agreement with the Balti- 
more & Ohio RR. Co. (see V. 68, p. 40 and page 14 of INVEsT- 
ors’ SUPPLEMENT. 

South Chicago City Ry.—Calamet Electric Street Ry.— 
Chicago Electric Traction Co.—Consolidation.—Plans for 
the cousolidation of these companies are again under consid- 
eration.—V. 67. p. 1002; V. 68, p. 1074 281. 

Southern Pacific Co.—Sale of Stock —The syndicate 
headed by Speyer & Co., which recently purchased the stock 
held by the Crocker estate, said to be about 280,000 shares 
has acquired also the holdings of the Stanford estate about 
285,000 shares, for an amount said to be $11,400,000, or $40 per 
share. These two purchases alone represent in the aggregate 
about $56,500,900 of the company’s $193,802.10) of capital 
stock. The stock controlled by the syndicate and those 
friendly to it, including Mr. Huntington, it is understood, 
— a controlling interest in the property.—V. 69, 
D. ; 

Southwest Arkansas & Indian Territory Ry.—‘ale Not 
Confirmed.—Judge John A. Williams of the United States 
Court at Little Rock, Ark., has set aside the sale of this road 
for $135,000 to William Grayson and Col. McLeod of Saint 
Louis. Receiver J. A. Woodson appeared before the Court, 
and in the name of Murray Carleton of Saint Louis raised 
the bid, offering $145,(00 for the railroad and $15,000 for the 
mill property. The property will be sold again.—V. 69, p. 852, 

Third Ave. pa ae wcement of Cable.—The company ex- 
pects that the whole of the main line to the City Hall will 
be operated by electricity on Monday. This will include the 
One Hundred and Twenty-fifth Street and Fort Lee exten- 
sion. The Amsterdam Avenue line is not completed yet. 
while the Forty-second Street line, although the electrical 
equipment is completed, will not be run by electric power at 
present. The company, it is stated, iatends to bid for the 
right to construct and operate the Rapid Transit Tunnel. 

Dividend Reduced.—Thne quarterly dividend was reduced 
this week from 134 to 144 per cent, placing the stock, for 
the time being at least, on a 5 percent basis. The annual 
report is given on a previous page.—V. 69, p. 907. 


Toledo St. Louis & Kansas City RR.—Foreclosure Sale.— 
At Cincinnati on Monday Judge Taft of the United States 
Circuit Court of Appeals signed a decree directing the sale 
of the property on a day hereafter to be fixed, but not later 
than Feb. 15, 1900. It is expected the masters will fix a date 
for the sale next week.—V. 69, p. 907. 


Western Maryland RR,—Proposed Sal: to Syndicate.— 
The Finance Commissiouers of Baltimore have decided favor- 
ably upon a proposition from a New York syndicate to pur- 
chase the city’s interest ion this property for $4,485,000, this 
being the principal of the debt owed by the road to the city. 
In Baltimore the syndicate is said to include, John I. Water- 
bury, President of the Manhattan Trust Co.; James Kitchen 
and R. C. Flower. Messrs. Waterbury and Flower, when 
seen yesterday in this city, disclaimed any knowledge of the 
matter. 

Mayor-elect Hayes authorized the following statement : 

‘*The New York representatives seemed anxious to get 
possession of the city’s holdings in the property. Their 
proposition was to pay $4,485,000 for the property and to 
assume the road’s floating indebtedness [to an amount not 
exceeding $500,000]. They stated that the proposed purchase 
had no connection or identification with either the Pennsyl- 
vania RR. Co. or the Baltimore & Ohio RR, Co, or any ex- 
isting trunk line. 

** They outlined a plan for the building of a competing 
trunk line to Chicago in conjunction with the Western - 
land Railroad. They said they had a route 56 miles shorter 
than either the Pennsylvania or the Baltimore & Ohio to 
Baltimore, and that, by reason of such diminished distance, 
could make Baltimore the greatest coal center on the Atlan- 
tic coast. I presume the proposed route to Chicago lies 
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throngh the soft-coal fields of Pennsylvania. They also 
stated that they cou!d obtain valuable Southern trank-line 
connections, which would make the Western Maryland’s 
system a valuable adjunct to the proposed new trank line. 
“The plan is, therefore, for the sale of the property un- 
der foreclosnre proceedings in a court of equity, the city to 
buy itin. The New York financiers are to enter into an 
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Artificial Lamber Co. of America.—Jncorporat d.—Thig 
was incorporated at Trenton, N.J., on Noy, 14, 
000 to be preferred 6 per cent cumulative. becorpenman 
H.S Seymour, W. H. Gray and T. E. O is, all of J ersey City 
The Guaranty Development Co. is back of the new enter. 


prise, which, it is stated, has secured a plant at Barberton, 


agreement to take the road off the hands of the city at the | 


ice for which it was purchased, and also to assume the 

oating debt. The city is given until May by the New York 
syndicate to complete its part of the transaction.’ 

The City Council will act on the matter. _ , ‘ 

A gentleman in touch with the New York syndicate is 
quoted by the “‘Baltimore San ” as follows: 

The purchasers propose to build the Jones’ Falls extension under 
the cherter secured about nine years ago to tidewater at an outlay of 
over $4,4 00,0 0, so that the Western Maryland wil! own and control 
its ownterminals. They intend extending the road to the West and 
Southwest into the coai-fields of Ohio and West Virginia. By building 
123 miles of new road they can make connections with existing lines 
which wil) cive them an independent throneh route to Chicago. 

In addition to the price paid to the city they expect to spend $10,- 
000,000 more npon the property. The members of the syndicate 
have stated that they propose to take care of the minority stock- 
holders. as was done in the Baltimore & Ohio reorganization, and an- 
nounce that they come to Baltimore to make friends and not enemies. 

John M. Hood, it is stated. has been asked to remain at the 
head of the system. 

Leased Lines.—The question having arisen whether any 
of the leased line securities will be disturbed as a result of 
the foreclosure, we wrote to President Hood, who replies as 
follows: “The matter has not sufficiently developed to 
enable us to give the requested information.”—V. 69, p. 498 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


New Industrial Companies.—Index.—The leading items 
heretofore published regarding new industrial companies, 
mostly organized or floated since the October issne of the IN- 
VESTORS’ SUPPLEMENT, are indicated by the following index : 


Page. Page 
Alabama & Georgia Iron..... ...... 9.7 Havana-American Co............-. 1olé 
Atiautic lron & Steel............... 956 Hudson Co. Gas Co............-5.+ . 957 
SE enwkn .<cs-ers sSinneswane 1014 Hudson River Power Transmiss’n 
Chicago Warebouse........ 908 Co, of Mechanicsville, N. Y 909 
Consolidated Line.................. 1014 National Glass. Pe: 
Consol. Water Co. of Utica....... 956 Ontario Lake Superior Co .. ...... 999 
Continental Paper Bac...... .. 908 | Phijadelphia Blectric.. rwcowrn ee 
Se § PURO MEER . . avcewevvecevewsews .. 1015 





1015 
1016 
... 1016 

1017 


Contin. Teleph. Telegr. & Cable... § 

Caban Stee! 2 -.+--. 957 | Rotary Ring Spinning 
Daylieht Prism Co. of Penna... 908 | Storage Power............ 
Diamoné State Stee!) .. pidleeiatelinls 1014 Teleph. Telegr. A Cable : 
Hamil on (Ont.) Biectric Light & Wheeling Consolidated Coa) 

Cataract Power Co............ .. 1014 

American Agricaltaral Chemical Co.—Zxgravei Certifi- 
cates.—The engraved certificates for the common and pre 
ferred stock are being delivered by the Old Colony Trust of 
Boston in Exchange for certificates of deposit.—V. 69, p. 592. 

American Air Power ©o.— New President—At the annual 
meeting on Monday H. H. Vreeland, President of the Metro- 
politan Street Railway Co., was elected as President of the 
American Air Power Co. to succeed A, A. McLeod, who re- 
signed from the presidency but remains a director. Thomas 
Dolan, W. L. Elkins, Joseph H. Hoadley and A. A. McLeod 
were re-elected as directors. but George E. P. Howard was 
retired and was replaced by H. H. Vreeland. 

The report of President McLeod is given under the head- 
ing “‘Annual Reports.”— V. 68, p. 130. 

American Steel Hoop Co.—Business.—An official of the 
company is quoted as saying that from April 17. when it be- 
gan business, to Nov. 1, the company ‘‘ manufactured and 
sold over 422,000 tons of pig iron and finished matefial, rep- 
resenting a net revenue of more than enough to pay the fuil 
year’s dividends of 7 per cent on its preferred stock, besides a 
handsome return to the common shares. The company has 
no bonds or other dsbts outstanding. The company’s orders 
ap to Jaly i, 1900, amount to 300,010 tons, at prices repre- 
senting a net return to the company of between $10 and $12 
per ton.”—V. 69, p, 852. 

Anglo-American Rapid Vehicle Co.—/ncorporated.—This 
company was incorporated in Delaware last week, the Presi- 
dent being W. W. Gibbs, President of the Worden Smoke- 
jess Powder Co. and formerly President of the Electric 
Vehicle Co. Mr. Gibbs is quoted as follows: 

The incorporatore are: H. B. Twyford of Wrndley Grange, Enc- 
land; Ernest Martin of New York, and James Nirdon of Dover, Dei. 
The company will consolidate several companies in Great Britain and 
this country, the foremost among the British companies being the 
Humber and the British Motor. For the prerent, at ]- ast, we shai) pay 
Be attention to the electric vehicle; all our efforts will be devoted to 
the development of oil aud gasoline motors. 

The $75,000,000 stock will be all common, full paid, par $100. But 
only about #15,000,000 will go upon the market, and that not until 
the position of the company, Commercially and otherwise, ie so well 
known that the shares are likely to command a good price. Forty 
million Gollurs stock will co to the combining companies, representing 
their purchese price, and the other $20,000,000 is to be taken by busi- 
nese interests of the company in this country. 

The Anglo-American Company. covering the manufacture of oi) and 
casoline motors for the leading countries of the world, will own some 
two bundred patevt+. and will establish agen Jor the sale of 

vehicles in ali civilized countries. The extire manufacturing wil) 
be Gone by carriage and bicycle manufacturing concerns having fa- 
cilities for the work and established reputati ne im the ©. One 
company we have ubsorbed is buildimg oi! motor vehicles of a style 
already ip operation in London and in otber cities. It ie claimed for 
these that cap make # run successfully of ope hundred miles 
without renew the supply of fuel. The cost ter oi] or gasoline 
motor vehicles is much less than tor electric vehicles, and the guoted 
price for the former is about $600 for a carriage, with carrying ca 
pacity for four people. 





It is claimed the com already has orders for a large | 
minétznwita. oe ae 


Ohio, 

Barney & Smith Car Co.—Dividends Resumed.—The com- 
pany has declared a dividend of 2 ong cent on the preferred 
stock, the first distribution of profits since March, 1895, 

Carnegie Steel Co.—Lake Superior Consolidated Iron 
Mines Co. — Official Statement.—The following official state- 
ment was given out at Pittsburg on Tuesday : 

** At a meeting of the Carnegie Steel Co. and Frick Coke 
Co. interests held to-day it was resolved that no change be 
made either in organization, ownership or policy. Mr, Car- 


| negie signified his entire concurrence with this action and 


expressed himself as delighted to continue as before with hig 
partners. 

‘‘ With reference to the recent newspaper reports of war 
between the Rockefeller and Carnegie interests. the company 
states that these have no foundation in fact. The Rockefel- 
ler fleet carries the ore mined by the Carnegie Stee) Co. from 
the mines leased from Rockefeller, about 1,500,000 tons per 
annum, but the Rockefeller boats being unable to transport 
more of the Carnegie ore, which was offered, the Carnegie 
Steel Co. was compelled to provide its own boats, its total 
shipments being 4,500.000 tons. 

‘There is no trath in the report that ‘the Carnegie Steel 


| Co. contemplates going into shipbuilding at Conneant.’—V, 


69, p. 908. 

Cedar Rapids (lowa) Water Co.— Notice from City.—G. H, 
Meredith, City Engineer, writes us that plans for the pro- 
posed new works are not yet completed. The water supply 
will be secured from the Cedar River. A press report, dated 
Oct. 20, states that the Council has served notice upon the 
Cedar Rapids Water Co., whose 20-year franchise expires 
Feb. 19, that it must sell to the city at a reasonable price or 


| the city will build independent works at an estimated cost of 


$400,000,“ Engineering News.” 

Commercial Cable Co.—Jncrease of Stock.—The stockhold- 
ers will vote Dec. 4.on a proposition to increase the capital 
stock from $10,000,000 to $15,000,000. General Manager 
George G. Ward says: “‘ We need another cable, because of 
the large increase of business, as also other facilities to im- 
prove our system. This additional stock will be sold and the 
money received. or much of it, will be expended in the !ay- 
ing of a new cable.” —V. 68, p. 471. 

Consolidated Water Co. of Utica.— Consolidated Com- 
pany.—This company, with $2,500,000 of authorized capiial 
stock, has been incorporated under the laws «f New York to 
effect the consolidation mentioned in CHRONICLE of Nov. 4, 
R 956. The stockholders ofithe Pitica Water Works Co. on 
Nov. 14 ratified the sale of their property to the new con- 
cern, which thereupon took possession. Directors are 

Dr. Abram_G. Brower, Charles A. Butler, Henry J. Wood, Charles 
B. Rogers. Fred. G. Fincke, J. F. Maynard and F. G. Wood, Utica; 
Henry 8. Kerr, New York; George L. Record, Jersey City: Olivers 
Carter, West Orange, New Jersey; Gilbert M. Plympton, New York; 
W. 8. Bacot, Jersey City, and J. C. Bishop, New York. 

Officers.— George L. Record, President: H. J. Wood, Secre- 
tary, and William E. Hopkins, Treasurer.— V. 69, p. 956 

Continental Zinc & Lead Mining & Smelting Co. —Lisied 
in Boston.—This company was incorporated Aug, 31, 1899, 
under the laws of New Jersey, with authorizad capital stock, 
150,000 shares, of which the Boston Stock Exchange has just 
listed 110,000 shares; par value, $10; 40,000 shares reserved 
for purchase of additional properties. Official statement says: 

The company owns the fee and first lease to about 200 acres of devel- 


in) land known as the Kohinoor tract, within and adjoining the city 


| $1,830. 


| Owing to the transfer of stock held by 


of Joplin, Mo., including two mills; the sub-lease to that part of the 
tract known as the Fourteen Mining Co. and 106 city lots. The com- 
pauy operates the Fourteen Mining Co. and leases to 48 mining com- 
panies # large part of the balance of thetract. The leases expire from 
1902 to 1904 and pay a royalty of 15 per cent on zine and 20 per cent 
on lead ore. The lessees have on this property 35 steam hoists and 18 
mills, capacity 1,735 tous, are in operation, under construction or 
contracted for. In 1898 only two plants were in operation on the 
property. 

Balance sheet shows: Capital stock, $1,100.000; su lus, 
Contra—Property, $1,069,725; cash, $32,105. rnst 
Thalmann is President. Office is 53 State St., Boston. 

Camberland Telephone & Telegraph Co.—Dividend Jn- 
creased.—The dividend rate was increased last July to 6 per 
cent per annum. It had previously been 5 per cent, as shown 
in the table on page 827 of our issue for Oct. 21.—V. 69, p. 796. 

Diamond Match Co.—Treasury Stock.—Tbe company holds 
available in its treasury $1,000,0' 0 of the $4,009,000 stock re 
cently authorized, leaving only $14,000,000 outstanding.—’. 
69, p. 592. 

Electric Beat Co.— Favorable ort.—The report of the 
Board of Inspection and Survey to the Secretary of the Navy 
on the official test of the submarine boat Holland in nia 2 
Bay November 6 states that the boat on that occasion ful- 
filled all the requirements of the Department.—V. 69, P. 853. 


lee . of Syracuse.—Directors.— 
Electric Light & Power Co. of Syr: a oe 


Perry of Boston to Syracuse capitalists. John J. Cummuns 





of Boston as Treasurer; 


d George L. Daven 
i illiame and E. C. Hall bave 


succeede 
Charles G. Belden, Le Roy B. 
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i ot in the place of Messrs. Dane, Perry and A. 
ba — we liam Nottingham continues to be President.— 


V. 69, p. 854. 

Flectric & Power Co. of Connersville, Ind. 
ye ie company, it is reported, has absorbed 
the Connersville Electric Light Co., which has been re- 
organized with George Griffith of New York as President 
ana P. S. Florea of Connersville, Secretary. 

Pa.) Car Manafacturing Co.—Sold,—The 
a en at sold on Novy, 11 hf the receiver, the 
Commonwealth Guarantee Trust & Safe Deposit Co., in 
three parcels, for $138,250. ie ia fia tn ; 

a-American (Co.—Stock.—Of the $10,000,010 o 
inet capital stock, $3,000,000 will be preferred 7 per 
cent cumulative. The present issue will be $6.000.000 com- 
mon and $2,000,000 preferred; par value of shares $100, The 
officers are: President, Isidore Hernsheim; Vice President, 
Eduardo Maprara; Treasurer, Joseph Hernsheim; Secretary. 
S. Rosener. The office is at 7ist Street and Avenue A, this 


city.—V. 69, p. 1014. 

Hudson River Water Power Co.—Incorporated.—This 
company was incorporated at Albany on Nov, 11 with a cap- 
ital stock of $2,000,000 to manufacture gas and electricity 
for sale in Saratoga Springs, etc. Directors: Eben H, Gay, 
Walter H. Trumbull of Boston, Elmer J. West, Charles E. 
Parsons andfEugene L, Ashley of Glens Falls. 

lowa City Gas Light Co.—Iowa City Electric Light Co.— 
Purchased.—A press dispatch to the Omaha “Bee” says these 
companies have been acquired by a syndicate of Philadelphia 
capitalists, which is about to merge them. The purchase 
includes the new buildings and large stone dam at Coralville, 
two miles above Iowa City on the Iowa River. 


? Knoxville Water Co.—Purchased.—The franchise and 

lant of the Lonsdale Beaumont Water Co., it is stated, has 
Come acquired. The Knoxville Water Co. was organized in 
1882 and its franchise, which expires in 1913, pro: ides that 
the city may purchase the works at any time after 1897. The 
company’s capitalization at last accounts was: Common 
stock, $645,500; preferred 6 ve cent cumulative stock, $295,- 
000; first mortgage gold 6s (J. & J.), dated 1882, due July 1, 
1912, $150,000; debentures, $85,000. William Wheeler of 
Boston is President.—V. 69, p. 909. 


Manufacturers’ Natural Gas Co. of Pittsburg.— Increase 
of Stock.—The stockholders recently voted to increase the 
capital stock from $600,000 to $1,500,000, and to increase 
the bonded indebtedness from nothing to $750,000. for the 
purpose, it is stated, of acquiring the People’s Light & 
Heat Co. of Washington, Pa.—V. 67, p. 956. 


Maryland Brewing Co.—Annual Meeting.—The report 
read at the annual meeting Nov. 8 covering the operations of 
the company from its organization in March to October 1 
showed profits of $494,688, out of which was paid interest on 
its bonds and a dividend on the preferred stock amounting 
to $307,482, The company has no floating debt, and the pay- 
ment to the sinking fund of $75,000 (not due until March 1, 
1900,) has been anticipated, the company having purchased 
$36,000 of its first mortgage bonds and deposited the same 
with the mortgage trustee. Douglas H. Thomas has suc- 
ceeded as director Charles H. Jones, resigned, and Charles 
R, Spence and Frank S. Hambleton have been elected addi- 
tional directors, the board having been increased from 9 to 11. 
John Banernschmidt is President and R.B. Sperry Vice- 
President.—V. 69, p. 704. 


Monongahela River Consolidated Coal & Coke Co.— 
Official List of Properties Merged.—The following is an offic- 
ial list of the firms and companies absorbed: 





Name of Firmor Co. Prev. Address. 
Alps Coal Co.......... Pitsburg, Pa. 
Advance Coal Co... = 
Black, James......... 


Name of Firm or Co. Prev Address. 
Knobb Coal Co....... Brownsville, Pa. 
Lylse. Geo. & Sons... Pittsburg, Pa. 
Lylse Coal Co....... zs 

| LittieRed stone C.Co 

| Lloyds. H. Heirs. . 

| Leonard, A. & J...... Brownsville, Pa. 
Moren, Str. Stella....Pittsburg, Pa. 


Belle Brioge Coal Co. 
| Mononga. West. Co 


Brahm, K. A & Co.... 





Bailey. Wilson & Co, McKinley 0’ Co.,The 
Blackburn,O.A.& Co. Morrison, H.R.: _ = 
Blackburn Bros...... " N.Y.&Clev. Gas C.Co. = 
Bowman & Jacons... Brownsville, Pa. | O'Neil C’1& Coke Co..Louisville, Ky, 
rump, 8.5, & Co.... Pittsburg, Pa. O'Neil, H. D........ Elizabeth, Pa. 
Coyle, Ho. A.......... Louisville, Ky. O'Neil & Co...........Pittspurg, Pa. 
Crescent CoalCo ... Pittsburg, Pa. O’ Neil, Str. W. os = 
Gaktoruia Cnal Co = O'Neil, W.W.Coal Co. 
oon Bluff Coal Co O’Neil, Sam’l, Att’y.. 
pe hg penn AS } hase & vate rson... 
. J *MOB........ ravlove & Gordon. 
ae Mar. W Ox Pittsb’g Trans. Co... . 
Ea pse Coal Co...... Pine Run Cual Co.. 
iterprise Dock Co. Pittsburg Dock Co... 
Flinn Coal Co, ; Pacific Coal Co....... : 


Risher's. J. C.. Estate. Dravosburg, Pa. 
Riverville Coal Co ..Pitisbuarg, Pa. 
Relief Towbout Co.. 5 
Rogers, ' 


Flint, W. H. & Oo... “ 
Gould: Hare en: Brownsville. Pa. 
Gutey.aar ttsburg, Pa. . 























ver Coal “ 
; Co 


Gray's Iron Line... ue Raab & Bohmer...... Louisville, K 
olmes, Jno. G....... is a8! obmer...... Louisville, Ky. 

Hays Coal Co....... “ ———— 
Have. W.8. Bo Washington.D.C. | Smith, R. 8........- ae 
Hilldate Coal Go...” omestead, Pa. | Shoup. Jno. & Co... “ 

Iron City Dock Go... Pare: Pa. Snuwder, C. L. & Co. Brownsville. Pa. 

enkins, T. M. & Co. 2 Stewart Landing Co.Cincinnati, Obio. 
mimtitie.” = Thomas & Bradford.No. Charleroi, Pa. 
Jutte,C&Co.. > °"" Umbsteetter, J. E...Pittsourg. Pa. 
Jutte & Maxwell.” Umpire Coal Co...... Brownsville, Pa. 
Jones, Jus. & Sons... s oy pee Pittsburg, Pa. 
fatebure Coal Co....-Monongahela,Pa. | Walton, Jos Oo” “ 

vil mine. ‘ : ’ 

ce! 


etal “ 
©....... Louleville. Ky. 








Coal Co... Cincinnati, Obi 
Mononga. 8. & P. Co Monungahela,Ps, Wine 


“The acreage owned by the 


le Bros.’ Docks. Elizabeth, Pa. 
Wilmot, W.G. & Co. New Orleans, La. 


consolidated company is be- 


tween 36,000 and 37,000 acres of coal, exclusive of surface.’ 








Sinking Fund,—Ten per cent of coal mined is paid into a 
sinking fund, one-half of which is to be used for the redemp- 
tion of the bonds, the other half to be used in replacing the 
coal mined, and in the acquirement of other property. There 
is no stipulation as to the redemption of bonds prior to ma- 
turity other than the purchase of the same in the open mar- 
ket.—V. 69, p. 853. 

Nashville (Tenn.) Gas Co.—Incorporated.—This company 
was incorporated with $1,000,000 authorized capital stock in 
Tennessee on November 13. 

The gas ordinance, as submitted to the City Council Nov. 
9 (and published in fullin the ‘“‘ Nashville Banner” of Nov. 
10), provides that the ny 4 shall receive 5 per cent of the gross 
earnings, and may buy the plant after ten years: a’so, shall 
share in dividends over 7 per cent. The rate charged for gas 
shall not exceed $1 10 per 1,000 cubic feet. with 10 cents per 
1,000 feet discount ($1 net) if the bills are paid within a spec- 
ified time. The company must first accept the ordinance and 
then the proposition will be submitted to a vote of the peo- 
ple.—V. 69, p. 1015. 


National Glass Co.— Mortgage.—The company has filed a 
mortgage to the Union Trust Co. of Pittsburg, as trustee, to 
secure $2,000,000 of 6 per cent gold bonds dated Nov. 1, 1899, 
interest N. & N., payable as also the principal, tax free, at T. 
Mellon & Sons’ Bank, Pittsburg. The loan finally matures 
Nov. 1, 1909, but the company covenants to pay at par 
$200,000 of the bonds yearly, beginning Nov. 1, 1900, said 
bonds to be called and paid in their numerical order begin- 
ning with bond No. 1. The mortgage recites the acquisition 
of the nineteen plants mentioned in last week’s CHRONICLE, 
and conveys as security for the bonds substantially all the 
property owned, both real and personal. The capital stock is 
$4,000,000, all common,—V, 69, p. 1015. 

National Tin Plate Co. of Wheeling.—/ncorporated.— 
This company, with an authorized capital of $5,000.000, was 
incorporated in West Virginia on Nov. 13. Incorporators : 
State Senator Nelson E, Whitaker, of Wheeling; William 
Rodgers, Jr., Leechburg, Pa.; J. C. McDowell, Vice-Presi- 
dent Philadelphia Company, Pittsburg; W. &. Tustin, Pitts- 
burg, and A. B, Daly sand Charles A. Daly, Wheeling; G. 8S. 
Lewis and W. E, Wilson, Pittsburg. The company is or- 
ganized to use the patents obtained by William Rodgers, 
Sr., for a plant which it is claimed will manufacture tin 
plate complete within an hour and ten minutes instead of six 
days, as by the old processes. The new method, it is stated, 
avoids the necessity for using acids, and therefore does away 
with the oxidization and corrosion of the plates. 


New Amsterdam Gas Co.—Need Not Show Its Bcoks.—The 
Appellate Division of the 5 eer Court, in an opinion by 
Justice O’Brien, has sustained the refusal of Justice McAdam, 
at Special Term, to grant J. Fred. Pierson a writ of man- 
damus for the inspection of the books of the company. Jus- 
tice O’Brien says the reduction in the price of gas wasa 
measure forced upon the company by competition, and there- 
fore a proper exercise of the power vested in its board of 
directors. He concludes that in case the writ were granted 
and it should appear that the company is in fact being com- 
pelled to do business at a loss, the security holders would be 
injured rather than benefited.—V. 69, p. 745. 

New York Electric Vehicle Transportation Co.—5th Ave- 
nue Stage Line Purchased.—The company, it appears, has 
formally purchased the franchises and equipment of the 
Fifth Avenue Stage Co., whose stock was bought several 
months ago by William C. Whitney. The purchase price is 
said to have been $1,000 000. Advices from Hartford state 
that the Columbia & Electric Vehicle Co. of that city has 
received the contract fora number of automobiles seating 
twenty people inside and four on the roof, to be used on the 
Fifth Avenue line,—V. 69, p. 28. 

New York & Pennsylvania Telegraph & Telephone Co.— 
American Bell Telephone Co.—Mortgage.— The New York 
& Pennsylvania Telegraph & Telephone Co. has made a 
mortgage of $1,000,0(0 to the Washington Trust Co. of New 
York as trustee. The new bonds are 4s, due Nov. 1, 1919; 
$300,(C0 of them are reserved to retire the old first mortgage 
5s due Feb. 1, 1926, and the remainder will be issued to pay 
for extensions, etc.—V. 69, p. 907. 


Niles-Bement-Pond Co.—First Dividend.—The directors 
have declared a quarterly dividend of 117 percent on the 
preferred stock, payable Nov. 29, 1899, to stock of record 
Nov. 20. C. L. Cornell is Treasurer. Office, 136 Liberty St. 
The earnings for the four months ended Oct. 31 were $3841,- 
214. The company’s four plants, employing 3,500 men, are 
working night and day to fill orders.—Y. 69, p. 338. 


Ohio Valley Stock Yards Abattoir Co.—Incorporated,— 
This company, with office in Pittsburg, and authorized cap- 
ital stock $2,500,000, has been incorporated under the laws of 
West Virginia. Incorporators—J. A. Gibson, J. M God- 
dard, J. H. High, E. Whettington, C. E. Simpson, all of 
Charleston. 


Pacific Coast Biscuit Co.—Mortgage Filed.—The first 
mortgage for $1,500,000 to the Produce Exchange Truat Co. 
as trustee is being filed for record,—V, 69, p. 796, 


People’s Gas Light & Coke of Chicago. —Zarninga,—For 
the quarter ending Sept. 30 the sales of manufactu gas to 
etn consumers, a8 indicated by the Company's payment 

the city, aggregated $1,207,955, an increase of 12 per cent 
over the corresponding quarter last year. For the firat nine 
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months of the last three calendar years the gross receipts 
from the same source compare as follows: 


1899. 1898. 1897. 
$4,144,709 $3,776,623 $3,568,787 





Three-quarters................. 


—V. 39, p. 745. 

met ty Steamship Co.—Carnegie Steel Co.—Steel Ve'- 
sels,—The Pittsburg Steamship Co. was incorporated in West 
Virginia on Nov. 10 with $5,000,000 of authorized capital 
stock. H. W. Oliver is quoted as saying that the new com- 
pany represents the Carnegie-Oliver interest.—V. 69, p. 908. 

Pure Milk Co.—Jncorporated.—The company, it is stated, 
was incorporated in Delaware on Nov. 10 with $30,000,000 of 
authorized capital stock. The papers of incorpcration were 
reported filed Oct. 6, but appareutly for some reason have 
only just been acted <n 

Regarding the Five States Milk Producers’ Association, re- 
ferred to in our last issue, Ira L. Snell of Kenwood, of the 
executive committee, was quoted last March as follows: 

We have met with great success everywhere we have been, and 
already control a large proportion of the milk produced in New York, 
Pennsylvania, New Jersey, Connecticut and Massachusetts. In New 
York State there is only one county which we were not able to swing 
into line. Some idea of the immensity of the combination may be 
formed from the fect that out of the 25,000 cans of milk which go 
into New York City daily we now have absolute control over 20,000 
cans. A syndicate has been formed in New York City which is willing 
to buy this at an average price of 244 cents per quart. The conditions 
of the contract are all agreed upon. I hardly think we will be able to 
begin operations before April 15. 

The new company, if successful, will of course place the 
farmers on a new basis. We understand that the amount of 
milk to be controlled by the new company is, as would 
appear from the above statement, about 80 per cent of the 
city’s total supply. Price, McCormick & Co. of this city 
are the benkers inte rested in the enterprise.—V. 69, p. 1015. 


Royal Steel & lron Co.—JIncorporated.—This company, 
with office at Portland, Me., and authorized capital stock 
$5,000,000, has been incorporated under the laws of Maine. 
Incorporators: H. D. Sawyer, C. E. Billings, W. A. Collins, 
all of Boston; C. G. Macintire, G. M. Smith, of Maple- 
wood, Mass, 

Rubber Goods Manufacturing Co.—Decision Regarding 
Rubber Tires.—At Boston this week a decision of importance 
to the rubber tire trade was handed down by Judge Colt in 
the United States Circuit Court. The plaintiffs, owners of 
the Tillinghurst patent for single tube tires, sued Porter ct 
al., for infringement of patent. The defense claimed that 
the entire patent was invalid on account of previous rubber 
bose attachments. The Judge sustained the patent and 
ordered the payment of royalties on all tires manufactured 
by the defendants since 1890. An exchange says: 

Many of the larger tire manufacturers, including the Hartford, 
Palmer, Goodrich and Indiana companies, me a royalty 25 cents a 
tire to the Dodge peop'e, owners of the Tillinghurst patent, while a 
large number of others, notably the New Brunswick, National, Diam- 
ond, Akron, Kokomo,and Morgan & Wrightcompanies, refused to pay. 
The Hartford, Goodrich, Morgan & Wright, Palmer, Akron and Koko- 
mo companies were absorbed by the Rubber Goods Manufacturing 
Co., 20 the latter combines companies that were numbered on both 
sides. The Rubber Goods pene will have to pay royalties for the 
outlaw companies included in the combine. 

New Acquisition.—The United States Rubber Co. is said to 
have transferred its bicycle 1ubber tire business, including 
properties at New Brunswick, N.J,, and Bristol, Conn., with 
total output approximating 210,000 tires annually, to the 
Rubber Goods Manufacturing Co.—V. 69, p. 1015. 

Rubber Tire neem A of Ameriea.—Incorporated —This 
company, with office in New York City, and authorized cap- 
ital stock $5,000,000, has been incorporated in West Virginia. 
Incorporators—A. L. Barber, S. F. Davis, H. W. Hedge, L. 
A. Beebe, A. D. Andrews, all of New York City, end all, it 
is said, connected with the Barber Asphalt Co. The new 
company is to be allied with the Locomobile Co. of America, 
which is controlled by Amzi L. Barber and John Biisben 
Walker, and recently began the manufacture of auto- 
mobiles. The Barber interests are said to own extensive 
concessions in South America, where rubber trees grow, and 
theee concessions will be utilized in the new company. 

Shelby Iron Co.— Status.—This company’s capital stock is 
$1,000,000, all common, and the recent dividends have 
been: May, 1898, 5 ad cent; May, 1899, 8 per cent; Nov. 
15, 1899, 3 per cent. There are no bonds and no debts of 
any kind ovtstanding.—V. 69, p. 1015. 

Sloss-Sheffield Steel & Iron Co.—Cons: lidation.—The con- 
solidation was completed last week. The prospectus put- 
lished recently in the daily papers is that cited in the 
CBRONICLE of August 5, page 286.—V. 69, p. 797. 


Strohm Automatic Electric Safety Block System Co.— 
Steck Offered.—The company’s capital stock is $5,000,000 (in 
shares of $25 each), of which $500,000 remains in the treasury. 
A limited number of shares is offered for sale at $250 * full 
paid and non-assessable.” An advertisement says: 

Two ite have been issued and six others are pending. This 
system is the only automatic system that stops a train without the aid 
of the engineer or motorman; applicable to any motive power. With 
this system it is impossible for a train to run into an open drawbridge 
or bo ris switch, nor can there be any rear-end or head on collisions. A 
w model is now on exhibition at the Machinery Department, 
Philadelphia Bourse, where stock can be sec 

Office—922 and 923 Stephen Girard Building. Officers—Samuel D. 


Strobm, President; James G. Carson, Secretary and Treasurer. The 
directors include these men apd Addison B. Burke of the Philadelphia 
“ Ledger;” Leonard R. Fletcher, attorney-at-law, and Wm. P. ell, 
Secretary and Treasurer of the Northern Liberties Gas Works. 


——===s 





securities, including $1,201,000 out of the $1,225,000 bonds, 
are now owned by the Pennsylvania RR. Co.—V. 66, p, 339° 

Telephone Telegraph & Cable Co.—Boston & New York 
Telegraph & Telephone Co.—Massachusetts Telephone 
Telegraph Co.—Control Acquiret.—The Telephone Tele. 

raph & Cable Co. has secured control of the Massachusetts 

elephone & Telegraph Co, and of the Boston & New York 
Telegraph & Telephone Co.—V. 69, p. 1016; V. 68, p, 770: V 
67, p. 1263. 

Thomson-Houston Trust Securities.—Trust Continued — 
The shareholders of the Thomson-Hovuston Trust Securities 
series ‘‘D,” have voted to ccntinue the trust for ten years 
with the same trustees. ‘‘ Boston News Bureau” says: 

Series “‘D” was established Oct. 5, 1889, to run ten years, with an 
issne of stocks and bonds to the am unt of $2,416.46 ,in the form of 
a Thomsou-Houston dividend upon 120 00 shares. Upon this trust 
there has been paid $1,549,200, or $12 91 per share. the face value 
of the securities still in trust is $382,336, but their real value is very 
The expense of administering the trust has been 


roblematical. 
40,726. 

Tripler Liquid Air Co.—Incorporated in Arizona,—Thig 
company, recently mentioned in tbis column, has filed 
articles of incorporation at Yum», Ariz. Directors—Ex. 
Senator Stephen W. Dorsey, Juhn P. Jones. Charis E. Trip. 
ler, Robert K. Waller, Frank J. Cannon, Henry A. Kirkham 
and James Simmons. The authorized capital stock is $10,. 
(0,000, in $10 shares. The principal office is to be at Yuma, 
with a chief branch office in New York. The American Ex. 
ploration Co., office Bowling Green Building, is interested ip 
the undertaking.—V. 69, p. 704. 

Union Steel Co.—Incorporate?.—This company has been 
incorporated in Pennsylvania, The authorized capital stock 
is $1,000,000 and the main office is in Pittsburg. Incorpora- 
tors: W. H. Donner, A. W. Mellon, R. B. Mellon, W. §, 
Mitchell, C. F. Farren, all of Pittsburg. It is reported that 
the chief object of the company is to manufacture steel wire. 

United States Leather Co.—Plan Abandoned.— Stock- 
holders assenting to the readjustment plan have had their 
certificates returned with the following: ‘‘A majority of 
both classes of stock of the United States Leather Co net 
having assented to the plan proposed in the circular of Oct. 
10, 1899, your assent to such plan is herewith returned by the 
committee.”’ 

Change of Control.—That the control of the company has 
changed hands within the last few weeks is not doubted. The 
inside interests and, indeed, the entire “Swamp” are re- 
ported to have sold out all holdings of the common stock, 
while Wall Street interests are supposed to have secured 
them. It is regarded as certain that the directors will, on 
Nov. 28, declare a regular dividend of 11¢ per cent on the 
preferred, being an increase of '4 of 1 per cent quarterly, and 
an extra dividend in addition. If the stock control has 
passed into other hands there would naturally be a change of 
management at the annual meeting in February.—*'New 
York News Bureau.”—V. 69, p. 909. 

United States Oil Co.-— New Stock.—The stcckholders will 

vote Novy. 27 on a proposition to increase the capital stock by 
60,000 shares.—V. 67, p. 1001. 
Warwick Iron & Steel Co.—Listed in Philadel hia.—The 
company’s negotiable receipts for 50,000 shares of additional 
stock, $2 paid, to be issued Nov. 15, bave been listed on the 
Philadelphia Stock Exchange. The additional amount up to 
the par value of $10 per share to be paid in instalments as 
follows: $2 per share on or before Feb. 15, 1909; $2 by May 
15, 1900; $2 vy Ang. 15, 1900; $2 by Nov. 15, 1910. Interest 
at 4 per cent per annum will be allowed on amounts paid 
until the date of issue of certificates.—V. 9, p. 797. 


Western Electric Co.—American Bell Telephone Co.— 
Mortgage.—The Western E'ectric Co., which is erecting a 
new ten-story building at West, Bank aud Bethune streets, 
this city,ona plot 105 by 140 feet. has mortgaged that property 
to the Bank for Savings for $625,000. The a is due 
in three years, and the interest rate is4 percent. The Weet- 
ern Electric Co. manufactures in Chicago and in this city 
most of the telephone apparatus for the American Bell 
Telephone Co. and its sub-companies. It emploves 700 hands 
and is arranging to increase its force to 3.00. Notwith- 
standing the fact that the company’s plants are being run night 
and day, it has been unable to meet the demand for telephone 
apparatus. The company’s present New York factory is 
situated at 57 Bethune St., not far from the site of the one 
about to be erected. - 
The Western Electric Co. recently increased its authorized 
capital stock from $3,500,000 to $8,000,000; of the latter 
amount $6,000,0\ 0 has already been issued, a majority inter- 
est being held by the American Bell Telephone Co. The 
stock is in shares of $100 each and dividends at the rate of 8 
per cent per annum have been paid for some years past, the 
payments being made quarterly Feb. 1, etc. —V. 69. p 388, 907. 


—Stockholders of the American Malting Company whose 
shares stand in the names of others are notified that the stock 
transfer books will be closed on Wednesday, Nov. 22, and 
that only stockholders of record at such closing of the books 
will be considered entitled to take bonds under the circular 
of the company dated Nov. 8 last. 
—Farson, Leach & Co. offer in exchange for Government 
4¢ bonds of 1907 and 5¢ bonds of 1904 City of New York g 
844% bonds, tax exempt, maturing 1919 or 1929. The ex- 
e would net the investor over 34, against the T:easur 








Summit Branch Coal Co.—Forecl sure.—The me e 
trustees have applied for a foreclosure decree. Most o: the 


er’s offer respectively of 2°17¢ and 2:'25¢. 
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The Commercial Limes, 

““EOMMERCIAL EPITOME. 

Fripay NieHt, November 17, 1899. 
ry situation bas received considera »le attention 
Pgete goer * The action, however, on Wednesday of the 
Secretary of the Treasury, offering to purchase any part or 
all of $25,000,000 government bonds, has dispelled the tear of 
any extreme stringency, with the result that business in 
eneral has not been disturbed to any extent. Reports 
Fave continued generally of satisfactory trade conditions, 
with values well maintained. An exception has been pig 
tip, which bas declined rather sharply, reflecting weaker 
advices from abroad. Seasonable weather conditions have 
been experienced in practically all sections of the country, 
and advices from the interior report generally favorable 
cts for fall-sown grain. Reports from the Philippine 


et show that much headway has been made latterly in 
crushing out the insurrection. English troops are fast 


arriving in South Africa and a turn in events is anticipated 
in the near future. Cotton has been unsettled owing to con- 
flicting estimates relative to probable yield of the precent crop, 

Lard on the spot has been quiet, as both exporters and re- 
finers have been slow buyers, Offerings have been moderate 
and prices have gradually sagged, closing dull at 5-30c. for 
prime Western and 4-95c, for prime City. Refined lard has 
been quiet ard easier, closing at 5:55c. for refined for the 
Continent. Speculation in Jard for future delivery at the 
Western market has been quiet, and in response to an easier 
market for swine and selling by packers, prices have declined. 
The close was qniet. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
November.......---++-+ 545 5°40 5°30 5°30 5°30 5°27 

Pork has had a slightly better sale for export, but at easier 
prices, closing at $9 00@9 75 for mess, $11 75@12 25 for family 
and $10 75@12 00 for short clear. Cut meats have been quiet 
and easier, closing at 64¢c. for pickled shoulders, 9@9c. for 
pickled hams and 6'4@7c. for pickled bellies, 14@10 Ibs. 
average. Beef has continued in tairly good demand and 
firm, closing at $1050 for mess, $11 50@12 00 for packet, 
$12 50@13 00 for family and $21 00@2s 00 for extra India 
wess in tierces. Taliow has been quiet and unchanged at 
45¢, Lard stearine has been dull and easier, closing at 63Zc. 
Oleo stearine has weakened to 7'4c., closing quiet. Cuvor:tun 
seed oil has been in moderate demand and firmer, closing at 
28@281¢c, for prime yellow. Butter has beenin small supply 
for desirable grades and higher, closing at 21@26c. for 
creamery. Cheese has been 5 ee but steady at 11@12%c. 
for State factory, fullcream. Fresh eggs have been firmer, 
closing at 23c. for choice Western, 

Brazil grades of coffee were easier early in the week, but 
onacontinued good distributing trade the market again 
turned easier, recovering most of the decline, The market 
for invoices has been moderately active, closing at 63gc. for 
Rio No. 7. West India growths have been sparingly vifered, 
and with a moderate demand prices have ruled firm, closing 
at 9c. for good Cucuta. East India growths have been firm 
but quiet. The speculation in the market for contracts has 
been moderately active. Early in the week prices declined 
under realizing sales; rallied on renew+d buying for invest- 
ment account; closed easier under selling against purchases 
in Brazil. Following are the final asking prices: 


ee 5°456, | June ........... 5°6 
50. | March.......... 5°5Uo, | July............. 5°650, 
ee SORE | BONG 5.6. <8-..55- 5°800 








Raw sugars have been in moderate demand and steady, 
closing at 414c. for centrifugals, 96-deg. test, and 8 13-16c. for 
muscovado, 89-deg. test. Refined sugar has been quiet and 
unchanged. Molasses, syrups and spices have been firm. 
Other groceries quiet. 

Kentucky tobacco has been firm but quiet. Seed leaf to- 
bacco has had a large sale and at firm prices. Sales for the 
week were 6,260 cases, as follows: 4,500 cases 1898 crop, 
Wisconsin Havana, 6@1214c,; 250 cases 1897 crop, Wisconsin 
Havana, 94% @ivuléc,; 550 cases 1898 crop, Zimmers, 1'@ 
15}gc.; 150 cases 1598 crop, State Havana, private terms; 45u 
cases 1898 crop, Pennsylvania seed leaf, 101¢@12c ; 140 cases 
1898 crop, Gebhardt, 12@121¢c.; 120 cases 18¥8 crop, Datch, 
13@131¢0., and 100 cases 1898 crop, New England Havans, 20 
@35c.; also 500 bales Havana at 55@92c., in bond, and 240 
bales Sumatra at 80c.@$1 65, in bond, 

Straits tin has had only a smail sale and early in the week 

tices were lower in response to weaker foreign advices, 
he close, however, was steadier, with most of the loss re- 
covered, and the price quoted was 28c. Ingot copper has 
been quiet, but the close was firm at 17@17i<c. for Lake. 
has been quiet but steady at 4:'60@4 65 . for domestic. 
Spelter has been weaker, closing quiet at 4:50@4-60c. for do- 
mestic. Pig iron has been less active locally, but valaes 
well maintained, closing at $19 50@24 00 for domestic, 
santine’ Petroleam has been steady, closing at 9 40c. in 
ak 675c. in bulk and 10-50c. in cases. Napatha firmer at 
65c. Crude certificates have been neglected. Credit bal- 
ances have advanced tu $1 56. Spirits of turpentine bas ad. 
—, but the close was dull and weaker at 5144@52c. 
ms have gut but steady at $135 for common and 
go " strained. Wool has had an exceptionally large sale 
at higher prices, Hops have had a fair sale at about 
Steady prices, 
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COTTON. 
FRIDAY NiagHt, November 17, 1898. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 270,934 bales, 
sgainst 262,391 bales last week and 231,990 bales the previous 
week, making the total receipts since the 1st of Sept., 1899, 
2,559,112 bales, against 3,592,247 bales for the same period of 
1898, showing a decrease since Sept. 1, 1899, of 1,033,185 bales, 























Receipts at— | Bat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
dalveston...... 13,447} 21,761} 17,881] 16,029] 10,923) 14.308) 94,349 

EERIE Sntacal, cosdedl, ancon | scecadh. coana 1,428; 1,428 
New Orleans...| 7,354) 18,189} 9,796) 8,973) 8,878] 9,847] 63,087 
Mobile ......... 730) 1,675) 1,743) 1,094 172 620) 6,034 
Pensacola, £6.) ......) sence] -eeeee|  --e0ee | cress: 4,836) 4,836 
Savannah...... 5,702) 7,443) 9,386) 6,440) 8,202]. 6,748) 43,921 

Brunsw’k,&o., ...... Art et OR ae 2 AY! 1,782] 1,782 
Oharleston.... | 967) 1,418) 1,818) 2,048) 6,532) 1,454) 14,257 

Pt. Royal,&o.) ...... _ so) sonia 91 91 
Wilmington....; 2,221) 2,537) 1,997) 2,393 718 929) 10,795 

Wash’ton,&o.|  .... an ee eee 18 18 
Norfolk ....... 4,731) 2,353) 3,663) 2,656) 4,669] 1,771} 19,843 
DP ETEIOUOS ceases) canna. |) icctes | <cocse) | senaté 5383 583 
IRD WORM estas! eucens] secede} | scccss|  socdec COG} sci 606 
Boston......... 153 194 548} 1,047 157 526) 2,625 
Baltimore.....| ...... ieee ecient: .sacudal enbads 5,284) 5,284 
Philadel’a, &c.. 58 393 107 235 542 60) 1,395 
Tot. this week) 35,363) 55,963] 46,939) 40,915; 41,419) 50,335/270,934 

















The following shows the week’s total receipts,the total since 
Sept.1, 1899, and the stock to-night, compared with last year, 


1899. 1898. Stock. 


This |SinceSep.| This |Since Sep. 
week. | 1,1899.| week. | 1,1898.| 2999 | 1898 


Galveston...| 94349) 837,964/104,001/1,101,592) 230,814) 319,198 
Tex.0.,&0| 1,448) 13,111) 3,146) 21,353 ence weet 
New Orleans) 63,037; 635.832)104,698) 771,269) 316,914) 300,470 
Mobile ..... 6,034; 72,956) 17,254) 125,490) 38,128) 45365 
P’sacola,&o.| 4,836) 36,145) 8,334) 63,402)  ..... “0 
Savaunah...| 43,921; 439,281) 59,709) 569.799) 129,085) 166,446 
Br’wick,&o.| 1,782) 44,523) 10,846; 120,250) 19,256) 20,251 
Charleston..| 14,257; 130,172) 19,515} 221,660) 37,65 57,393 








Receipis to 
Nov. 17. 











P.Royal,&o. 91 ere 18,771 seals are 
Wilmington.| 10,795) 146,686) 17,969) 193,803) 15,703) 43,997 
Wash’n, &c. 18 488 91 822 wap «él 
Norfolk ..... 19,843) 139,849) 40,863) 251,941) 39,383) 75,772 
N’port N.,d&¢| 583 4,497| 2,642) 11,124 1 2,497 
New York.. 606 6,150) 10,642) 28,724) 103,716) 92,982 
Boston ...... 2,625) 16,565) 12,629) 74,451 260! 27,000 


Baltimore..| 5,284) 24,107) 1,163 5,663; 19.492 7,069 
Philadel, &o.| 1,395) 10,046) 3,140) 12,133 6,960 6,372 


Totals. ..../270 934|2,559,112|416,642/3,592,247| 983,302|1,164,812 
In order that comparison may be made with other years, 
we zive below the totals at leading ports for six seasons, 


secewpis at—| 1899. | 1898. 1897. 1896. 1895. 1894. 


Galves’n,&o.| 95,777) 107,147) 118,151; 57,272) 43,946) 78,108 
New Orleans} 63 087) 104,698) 114,200) 87,522) 73,312] 120.973 
Mobile .. .... 6,034) 17,254) 16,001; 13,648] 10,466 8,628 
Savannah...) 43,921) 59,709) 55,189) 37,956) 25,762] 33,382 























OG. 
Chas’ton, &., 14,348) 19,515; 22,602) 25,921; 11,471} 29,411 


Wilm’ton, &o} 10,813) 18,060) 15,200) 17,015 7,6-4| 12,346 
Norfolk.....| 19,843) 40,863) 29,413) 50,769) 10,439; 30,083 
N. News, &o. 583 2,642 598 998} 13,500} 19,536 
All others...| 16,528} 46,754) 39,955) 24,586) 15,849] 19,475 


fot. this wk.| 270,934) 416,642] 411,309] 315,717] 212,429] 351,942 


Since Sept. 112559,112/3592,247'3345,77813241,445|2261,01713383,796 

The exports for the week ending this evening reach a total 
of 155,860 bales, of which 43,274 were to Great Britain, 29,061 
to France and 83,525 to the rest of the Continent. Below 
are the exports for the week and 3ince Sept. 1, 1899. 


















































Week Nop. 17, 1890, | From Sept. 1, 1800, to Nov, 17, 1800 
from— | Great | Conté-| Jotal| Great | Oonts- 

Brit'n.|""°""| nent. | Week. |Britain.|7"*™"| mene. | Zee! 

Galveston... | 17,187| 20,725] 15,(07| 52,860] 257,168|153,462| 141.900] 651,035 
Tex. City, &0. | ..000.) cesses 218} 213] 2,240] .... 9.616] 4,856 
New Orleans. | 6,604] 6,800] 14,993] 28,397| 169,432] 78,308] 146,635] 301.495 
Mobile... .... 5,709] ...... 5.2¢9| 21,663 cesses] 91,668 
Pensacola... |  700| 1,860} 1,700] 3,750| 15,520| 4,640] 8,626] 98,795 
CEN cE secasel scents 26,384| 24,834 50,401] 24,619] 159,008] 234.092 
Brunswick... | ......| cco...) sosoce pea i ete 7,506] 20,500 
Charleston... | 6,240} ......| ...00. 6,240] 27,591] ....06| 68,681] 80,242 
Eat Smee Tecan meas Tight: ae lessee Pinney 
Wilmington. | ......| ..... 14,531] 14.581] 16,604| ...... 181,120] 146,814 
Norfolk.. $128]... 200] 8,331] 12,950] ...... 1,286] 14,236 
N’port N., &C..| «+006 Pre ayer lepers 5G0; ...00- Las 44 
New York... | 2,031| 186] 1,362] 4,599] 46,719] 11,018] 88,680] 96,361 
Boston ...... << Tapio Geet .| Sil 80,087] ..... j 275} 80,368 
Baltimore... 200] ...066| 2,050! 2,250] 13,477) 600] 6,925] 21,002 
Philadeiphia. | ......| ssces- eosef ccsece] evcecs! cocce eo] —s eenee ° seeces 
@an Fran. &0.| ..... |... 7,126 7,126] ss... «| cesses] 15,180] 18,120 
Total _... | 43,274| 29,061) 63,625] 156,860| 676,306'272,650| 711,041/1,680,987 
Total. 1898 ...'191.994 48,644 131 031/361 640/124) A RAR 445'9. 890 B57 





















































































seietinlaeeananenecpdeenene eee 
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In addition to above exports, our telegrams to-night also| FutTurks.—Ihe highest, lowest and closing prices of 
give us the following amounts of cotton on shipboard, not | Futures at New York are shown in the following table, 
cleared, at the ports named. We add similar figures for i ee ee z a ae - 
New York, whic open for our special use by Messrs. re) $e r g¢ Sorge Fo 4 E Bo romeo é| 
Lambert & Barrows, uce Exchange Building. $ Sees Bes ; neFT ; $944 egbechs 33 
ON SHIPBOARD, NOT OLBARED FOR— | ESBES EBS aE @ &E¢ ‘ ay +47 +. REGEEGE| *., 
j VIM, 7S: Be: IF: - 8 *. . - es 8 BRS Ow ne 
Nov. 17 at | Great | | Other | Coast: | | tock. |i: iiwii PPoGP GE EE GP PETER EP Pe Ss 
Britain. France. poreign| wise. | Total. | fe ieee GF GG SE EE GE SE Tee bg eee 
8,087 | 11.245 18.587 | 3,702) 36.621, 280,298] ee 3, 29 33 3a 34 II AY AY AY ay a 
16,258 | 18.577 | 80.944 | 16,058 | 81,812 | 149.¢ 02 ge 3! Be #8 ge £S £8 SS SS S& woe s! e 
1000 | Nome.| Nome| 4:000| sooo] ‘ge'sso] 18 18 18 18 8 8 18:8 18 39 8 80 : 
7,000; None.| 7,50) None.| 14500, 23628 | o x NI TN 49 24 2 I QQ IY A AQ 5 
2,500 None. ‘800 9,000/ 12,300) 27.083/ 6! 6! se ce BK BK BA BE GO GO cdo! § 
250/ 150! 200| None. | 600/ 103,116 | @ & ae NS Oe Se KE CO Gs #8 So = | 
-~w~| 16000 |_Hone, | 19,000 |_Hone.|_29,000/ P8418 oe 0, 33 39 92 BY 39 33 39 32 32 9, | 
Total 1899... 52,075 | 29,972 76,081 $2,755 | 190.833 792,489 os > ee Se ee Be Be Ss we = Be Be 
— e818 ,.89 :8 18 | i 19 (8 18 Be | 
Total 1898. . 180 315 | 52,616 | 97 015| 78 226 | 358,172 806,640) | wees it be tn seh teh th on a i: 
Total 1897. 147,927 | 34.289 '11% #05! 24,960 | 820761 | 6 0.6589; 52 Fi SF se ue we we te he co oe at is 
Speculation in cotton for fature delivery has been active, | “——S—SS—*S_S2_S7_BB_F SSS SS 8 
The tone of the market, however, has been decidedly unset-| @2 3); ~~ ce oe ook ek oe ee ee ee oe le 
tled, and for the week prices show no pronounced change.| HS S$ &= Si 2 ES FP Sa Fa SS aS ES |g 
Conflicting estimates relative to the probable yield of the; © |! [8 '@ [8 18 18 18 18 1:8 18 18 [8 
crop bave been the principal factors, with the majority of} eo 4, 42 AY WY BI II BWI PP yw ws 
the trade disposed to believe in a crop bétween 9,000,000and| © S $F SB £5 BE SS SF SS EF EN Ss |° 
10,000,000 bales. The movement of the crop has been a dis- i 
appointment to the bear operators, the receipts not coming} 22 2; 23 22 32 S23 22 ga 2S 22 22 2: FE 
up to their expectations. Advices, however, received from ne . ‘° vs rif ey _e “— = °s ney ee > 
some sections of the South report a scarcity of freight cars, | ' * = 
and this, it is claimed, has been in a measure responsible for] 22 2: Sp ue ce ed ah ep ae la van! 8 
the comparatively light movement. Advices received from| =S - #o& “IN ®% @5 8@ OR KS Sens [S 
—— stated that in that section exporters on Wednesday | a6 3B) WV We Be Be we ws ss 
made ge purchases, paying prices above a parity with) dm ¢' ae Bo oe db OS BH 2 ES SH ew > 
those ruling in the speculative markets. A supplementary | ~§ m > fs Me: ee He Ge: fe ee Ot ee 
Bureau report issued on Tuesday, saying that the presentin-| ., 4 44 aa au (4 an ag aa aa va a, /§ 
dications point to acrop of less than 9,000,000 bales, hada} éd é€! de be ge JK Sb Od GS SH HK 8! ES 
temporary bullish influence upon values. Saturday prices | “’—"—_*~ "© SO © N@ GN GO SN OR 
made a slight net advance on buying by local shorts to cover | oc 22 24 AN AIA AY AY AQ AA AW 22 26 
contracts over Sunday. Monday prices declined under free| 5$ SS BE a SE 2S SS SS SS SS SS Es F 
selling by commission houses to liquidate the accounts of | |8 18 © i8 i 18 18 HIG '8 18 S 
weak outside longs. Tuesday the market was easier early 3, VWs WwW wWwwwws ls 
under continued selling by outside longs, bat ralliedandad | §' ¢€ ££ #6 6 sé £5 $8 88 Ss Se S| 
vanced sharply on the supplementary Bureau report. Wednes 
day prices weakened slightly under disappointing foreign ad-/ 12 j|2 j2 12 12 12 12 12 1212 12 12 
vices and realizing sales by longs. Thursday there wasa} © & 2 @© @®© &@ = & $ is is ie = 
quieter market, with no decided change for the day in| '® /® /® (8 18 1®@ 18 18 1 ° $ 
prices. To-day there was a slightly easier market early in i102 wi Ag ad tg i te SS ST 
res to disappointing foreign advices and moderate sell-| © wa ee eee a Se Se 


ponse 
ing by Wall Street commission houses. During the after- 
noon, however, there developed a steadier tone on buying hy 
local operators, stimulated by the movement of the crop for 
the week, being below general expectations. The close was 
steady at a net gain in values for the day of 2@8 points. 
Cotton on the spot has been quiet; prices declined 1¢c. on 
Monday and advanced 1-16c. on Wednesday. To-day the 
—: Was quiet and unchanged at 7 9-16c. for middling 


uplan 
On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 






































grades would be as follows: 
UPLANDS. | Sat. | Mon Tues| Wed! Th. | Fri. 
——- | } ——_j——— | 
Good Ordinary................. Sixg | Gbig  Goig | 688 Cle Hg 
Low Miadling 222 ww| Fal* | 78 | "| FP, | | as 
Ft EE EF ig 7 | Wie | THe | Wie 
Good ewwes cocccccc-ce.| 715yg| 713.6) "15;¢) 7% | 7% | 778 
Fair..._.. wewees -onee-| 838 | 8g | B'4 | Bbig | Sbig | 85). 
| Sat. Mon|Tues Wed) Th. | Fri. 
61116) 6% 6 | 6%_ 65 | 6% 6% 
ae 734° | “14° | Zorn | 786 | 7% 
7% | 7% | 7% | W13:¢9) 7196) 7181.6 
-| 835g | Blig | Sire Sig §=Be Big 
~.| 8% | BIg | Big | 89. | Be | Be 
Sat. Mon'Tues Wed Th. Fri. 
64s | 6 i 6 6lig | Gig Gig 
7 |7 #|7 7lie| Ze | 7s 
| 7% | 74 | 74 «| 76 | Tig 
| 7% | Tip | 7% | 790 | 786 | Me 








The quotations for middling upland at New York on 
Nov. 17 for each of the past 82 years have been as follows 
1899....6. 7%; | 1891....0. Blig | 1883....6.107%,¢ | 1875....6.1B%i¢ 
1898 }1890...... 9% | 1882......10% | 1874...---14% 









1897..c00. 5% | 1873... Ig 
1896 ..0000 7% | 1872..200. 1h 46 
1895200. 8775 | 1871 18% 
1894...... Sts 6 | 1870 . 164g 
1893...... 84g | 1885...... 97 “ | 1869 251g 
1892.... % (|1884..... 10% | 1876......12 } 1868....- 2444 
NoTE.—On Oct. 1, 1874, grades of cotton as quoted were changer. 


A*cording to the new classification Middling was on that day quoted 
%9c. lower than Middling of the old classification. 


MAREET AND SALES. 
|SaLes OF BPOT & OONTRAC’ . 

















| SPoT Mazxer FUTURES 
CLOSED. MARKET § gr- | Con | Oon- | 

CLOSED. § port. | sump. tract. | Total 
_.@uiet........... Bterdy ...... | 362 440° |...) 802 
Monday. niet at i¢ dec.. B’riveteady., -.... cies rae out 
Se dl 2S Very steady. 247 320 567 
Wednestsy Quiet at li, adv.Weak ..._. ele somal 3 
Thursdsy..\Quiet............Very sueady.| ..... 423 ....| 428 
Friday ..... UIST 0, -nnnone BIORAY .nnc00) 202} PER aoe 
“goo! zaesl—... 2.702 














THE VISIBLE SUPPLY OF COTTON to-night, as made up WA 
cable and telegraph, is as follows, Continental stocks, as w 
as those for Great Britain and the afloat, are this week’s re- 
turns, and consequently all European figures are brought down. 
to Thursday evening. But to make the total the complete 
figures for to-night (Nov. 17), we add the item of exports from 
the United States, including in it the exports of Friday only, 

















12% 28200 sia PS 
Stock at Liv levees Dales. 744, x 59+ ,QOU- 
siLonden <2, 2,000 4,000 4,000 6,000- 
Total Great Britain stock. 746,000 796,000 509,000 603,000 
Stock at Hamburg --. 25,000 13,000 10,000 _19,000- 
156,000 102,000 12,000 115,000 
t 1,000 aes 4 ar 
’ ¥ v) ° 
Stock st Antwerp .... 4,000 8,000 8,000 £,000- 
Stock at Seve. TEER 170,000 117,000 95,000 105,000 
Stock at Marseilles.......... ow 4,000 4,000 4,000 + ,000- 
Stock at Barcelona....... ..--. 60,000 21,000 41,000 39,000 
Stock at Genoa................ 13,000 43,000 7,000 16,000 
Stock at Trieste ..... aipneinets 9,000 11,000 5,000 19,000 
Total Continental stocks _ 442.300 295,.00 96, 00 5 
Tetal Euro stocks....1,18%,300 1,091,200 805,200 933, 
India cotton afloat for Europe e 4, 13,000 9,000  52,000- 
Amer. cotton afloat for E’rope. 585,000 1,040,000 855,000 821,000 
t, Brazil,&c.,afit.for E’pe 65, 51,000 60,000 64,000 
in United States ports.. 983,302 1,164,512 921,420 1,135,814 
Stock in U. 8. interior towns.. 731,002 7,233 503,190 5 ees 
United States exports to-day.. 18,518 69,510 74,003 45,3 
Total visible supply..... .-3,575,122 4,0 6,755 3,22 ,813 3,556,841 


Of the above. totals of American and other descriptions are as follows: 



































Amerwan — 
Liverpool stock.........bales. 652,000 707,000 411,000 485,000 
Continental stocks......-.-... 39%,000 24%,000 257,000 31008 
American afioat for Europe... 585,000 1,040,000 855,000 824, ; 
United States stock.......... -- 983,302 1,164,812 921.420 1,13 814 
United States interior stocks. 73:,002 637,233 503,190 ety 7 3 
United States exporteto-day.. 1~,513 64,710 74,003 4 
Total seceee+eoeeed,B67,? 22 3,866,555 3,021,013 8,241,641 
Basi Indian _ 
Liverpool stock............-- .- 92,000 85,000 94,000 112,000 
maou stock... .... was ood 2,000 4,000 4,000 6,008 
Continental stocks............ 44 47,200 39,200 3000 
India afioat for Europe ..... oo 4,000 13,000 9, 64) 
Egypt, Brazil, &.,afloat...... 65.000 51,000 £0,000 i500 
Total East India, &....... 207, 00 200,200 206,200 ere 
Total American....... ----. 8,367,822 3,866,555 3,021 1.613 3,241,681 
Total visible supply....... 3,575,122 4,066,755 3,227,813 5,556,54) 
Middling Upland, Liverpool.. | 4"s04  3!34. 3-24. te. 
Middling Upland, New York.. 79;.6. 546. 5 ‘66. 528 i9. 
Egypt Good Brown, Liverpool 61.¢4. 49, d. 45nd. 65. ry 
Peruv. Rough Good,Liverpool 7 %sd. 6%d. 644d. ‘ed. 
Broach Fine, Liv: ean « 42,64. 344d. 33d. ota. 
Timnevell; Good, Liverpool... 315; ¢4. 3d. 3% 60. é 


¢#~ Ti.c imports into Continental ports the past week have 
been 144,000 bales. ‘ in 

The above figures indicate a decrease in the cotton 
sight to-night of 491,633 bales as compared with the same 
date of 1898, a gain of 347.309 bales over the corresponding: 
date of 1897 and an excess of 18,281 bales over 1896. 
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The above totais show that the interior stocks have in- 
creased during the week 36,340 bales, and are to-night 93,769 
bales more than at same period last year. The receipts at all 
towns have been 44,229 bales Jess than same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 






























for the week and since Sept. 1, as made up from telegraphic 
reports Friday —. [he results for the week ending 
Nov. 17 and since Sept, 1 in the last two years are as follows. 
1899. 1898. 
November 17, 
Bince Since 

Week. | gept. 1.| Week- | gent. 1. 
Bt. LOUIS .c.200 -22.seeseece.| 44,084) 259,700) 45,619) 222,564 
| erent eveee-| 7,641) 85,964) 14393) 93,559 
Wes PRGRORR..... ccccrcesccnce coos 763 4848) 525) 4,817 
Via Rock isiand. 1,250 4.645 2.575) 20,588 
Via Louisville... 6,230} 76,440) 3,916] 27,459 
Via Cincinnati... -.| 5,602) 45.241) 2,287) 24,611 
Viaother rontes, &c.... ....... 9,261) 48,010; 7,456 37,284 
Total grossoverland......... | 74,831) 524,848) 76,771, 430,882 

Deduct shipments— _ 
Overland to N. Y., Boston, &c..| 9,910) 56,868| 27,574) 120,971 
Between interior towns 596 13,590 743) 6,149 
Inland, &c., from South.. 2,689} $1,558, 1,697/ 11,269 
Total to be deducted........-.| 13,195] 102,011! 30,014 138,389 
Leaving total net overland’..| 61,636) 422,837) 46,757| 292,493 














* Including movement by rail to Canada. 


The foregoing shows that the week’s net overland movement 


this year has been 61,635 bales, against 46,757 bales 


for the 


week in 1898, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 130,344 bales, 




















1899. 1898. 
In — — Spinners’ 
‘akings. Bince | Since 
Week. | Week. 
ball ee Sept. 1. | eek | sept ‘ 
Receipts at ports to Nov. 17...... |270,934|2,559,112/416,642/3,592.247 
Net overland to Nov. 17........... 61,636] 422,837) 16,757| 292.493 
thern consumption to Nov. 17) 29,000 317,000, 26,000! 296,000 
Total marketed................ 361,570 3,298 949 489,399|4,180.740 
Interior stocks in excess.......... 36,340 487,819 11.557) 533,114 
Came into sight during week. 397,910) en ‘et .|500, 956 sisal ininitoe 
Total in sight Nov. 17.........) cesses 8,786,768, ... 4,713,864 
North’n spinners tak’gsto Nov 17| 99,706! 694.101, 71,291 560,356 
_ In 1897 the week’s movement into sight was 564,274 bales; 


in 1896 reached 413,443 bales; in 1895 was 294,353 bales, and 


in 1894 was 465,049 bales. The totals since Sept. 1 int 


years were 4,446,943 bales in 1397; 4,183,940 bales i 
and 4,463,513 bales in 1894. 


3,249,876 bales in 1895 


he same 
n 1896; 








UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 





OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 























Week ending 

Nov. 17. | gatur, | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston... 738 7516 T516 7516 75 75 
New Orleans} 7% 7% Te 7g 71g | Tig? 
Mobile ...... 71g Tg 78 7, 7 7 
Savannah Thig 7 651g Thig Tlie Tlie 
Charleston 74 7 Tlie ver) 71g Tg 
Wilmington 7s v he) ve.) 71 738 738 
Norfolk ..... 7% 74 7% T16 74 74 

WOM. . ccos 75, 75, ver 71g 716 7916 
Baltimore 7% 7% 753 753 71g T's 
Philadelphia] 77 7% 7% 71381q | 71319 | 71816 
Augusta.... 7516 714 7316 7% TM 7 
Memphis... 7516 7516 7 74 714 14 
8t. Louis... 733 7516 T14 714 TM 74 
Houston.... 71g 738 74 74 74 T4 
Cincinnati..| 753 753 75, 7% 75, 753 
Louisville...| 74s 7 79 79 733 Th16 








The closing quotations to-day (friday) at other important 
Southern markets were as follows. 





Athens......... 714 | Columbus,Miss 67%, | Nashville..... + 
Atlanta........ 6% | Eufaula........ 7 Natchez....... G'544 
Charlotte..... - 74 | Little Rook.... 6% | Raleigh ...... « I 
Columbus, Ga. 7 Montgomery... 71g |Shreveport.... 6% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 























Week | Recespts at the Ports |St’k at Intertor Towns,| Rec’pte from Plant ns 
Ending— | "599. | 1808. | 1807. | 1899. | 1808. | 1897. | 1509. | 1808. | 1807. 
Qct. 18 ...|257,935| $95,906 |294,8861524,336] 390,519] 201,976| 336,561) 472,516/347,101 
“90 .. |264,054) 422,879/370,541/681,788| 476,022] 325,576|321 456|508,492/404.141 

27 . .. |944,435 407,383 874,187 /610,810| 591,284] 360,656]273,537 461,736 | 418,216 

Nov. 3 .. |284,000) 454,131 /367,632/616,125 |573,526|306,258 | 270,275 | 498,422|804,285 

10 .. |262.301/ 449,742 |411,606/694,6-12| 625,676) 442,365 |310,928|601,93|457,:02 
« 17 1270,934/414,642/411,3001731.0021687,283/503,1901307,274'428,1991472,14 





The above statement shows: 1.—That the tota) receipts 
from the plantations since Sept. 1, 1899, are 3,046,931 bales; in 
1898 were 4,125,361 bales; in 1897 were 8,803,892 bales. 

2.—That although the receipts at the outports the past week 
were 270,934 bales, the actual movement from plantations was 
307,274 bales, the balance going to increase stocks at interior 
towns. Last year receipts from the plantations for the week 
were 428,199 bales and for 1897 they were 472,144 bales. 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by 
telegraph from the South this evening indicate that favor- 
able weather for gathering the remainder of the crop has 
been quite general during this week. Our advices denote 
that picking is practically completed in Texas except in the 
southwestern portion of the State, and from other sections 
reports are that it is finished, or nearly so. Cotton is being 
marketed freely. 

Galveston, Texas.—Picking is practically over except in 
the southwest portion of the State. Dry weather has pre- 
vailed all the week, there having been but a trace of rain. 
The thermometer has ranged from 60 to 78, averaging 69. 

Abilene, Texas.—We have had no rain the past week. 
Average thermometer 64, highest 80 and lowest 48. 

San Antonio, Texas.—There has been no rain during the 
week. The thermometer has averaged 67, the highest being 
80 and the lowest 54. 

Corpus Christi, Texas.—There has been no rain the past 
week. — thermometer has averaged 70, ranging from 
62 to 78. 

Palestine, Texas.— We have had dry weather all the week. 
The thermometer has ranged from 54 to 84, averaging 69. 

New Orleans, Louisiana.—We have had no rain the past 
week. Average thermometer 70. 

Shreveport, Louisiana.—It has rained on one day of the 
week, the precipitation being inappreciable. The thermom- 
eter has averaged 67, the highest being 82 and the lowest 48. 

Columbus, Mississippi.—We have had rain on one day of 
the past week, the rainfall being twenty-three hundredths 
of an inch. The thermometer has averaged 66, ranging 
from 38 to 84, 

Leland, Mississippi.—There has been no rain the past 
week. The thermometer has ranged from 41 to 80, averag- 
ing 61°6. 

Meridian, Mississippi.—The weather has been dry all the 
week. Picking is finished and the crop is being rapidly mar- 
keted. It is estimated that five-eighths of the crop of this 
section bas already been marketed. 

Greenville, Mississipi.i-The weather has been slightly 
cooler the past week and cloudy, but without rain. 

Vicksburg, Mississippi.We have had only a trace of rain 
the past week. The thermometer has averaged 67, the high- 
est being 80 and the lowest 54. 

Little Rock, Arkansas.—Picking is nearing completion. 
There has been no rain the past week. The thermometer has 
averaged 50, ranging from 480 to 80. 

Helena, Arkansas, —-We have had light rain on one day 
during the week, to the extent of four handredthsa of an inch. 
The thermometer has ranged from 40 to 77, averaging 51. 

Memphis, Tennessee,—There has been rain on one day of 
the past week, the rainfall being twelve hundredths of an 
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inch. Weather excellent fo 
thermometer 62, highest 75°3, lowest 44. 

Nashville, Tennessee.—We have had rain the past week to 
the extent of fifty-eight hundredths of an inch. The ther- 
mometer has averaged 52, the highest being 70 and the low- 


athering the crop. Average | 


est 86 

Mobile, Alabama,.—Cotton picking is about completed. We | 
have had norain the past week. The thermometer has aver- 
aged 65, ranging from 50 to 78. 


Monto ,Alabama.—There has been no rain during the 
week. The thermometer bas ranged from 45 to 79, averag- 
ing 62. 


Ima, Alabama.—Planters claim the top crop is disap- 
pointing. Bolls, they say, are soft, and but a small per- 
centage will open. It has been dry all week. The ther- 
mometer has averaged 69, ranging from 42 to 87. 

Madison, Florida.—Picking is probably four-fifths done. 
No rain all the week. The thermometer has ranged from 41 
to 76, averaging 60. 

Savannah, Georgia.—We have had no rain during the 
week. Average theremometer 63, highest 76 and lowest 48. 

Augusta. Georgia,—The season for gathering the crop has 
been nearly perfect, insuring good grades. It hasrained on 
one day of the week, the rainfall reaching twenty-seven hun- 
dredths of an inch. The thermometer has averaged 59, the 
highest being 75 and the lowest 4°. 

Charleston, South Carolina.—Rain has fallen on one day 
of the week, to the extent of eighteen hundredths of an inch. 
The thermometer has averaged 62, ranging from 59 to 77. 

Stateburg, South Carolina.—There has been rain on one 
day the past week, the rainfall being six hundredths of an | 
inch, Light frost on Monday. The thermometer has ranged | 
from 4 to 74, averaging 58°7. | 





Greenwood, South Carolina.—Picking is practically over. | 


No top crop will be made. We have had rain on one day 
during the week, to the extent of ten hundreiths of an inch. 
Average thermometer 54, highest 66 and lowest 42. 

The following statement we have also received by telecraph, 
showing the height of the rivers at the points named at 
8 o’clock November 16, 1899, and November 17, 1898. 


|Nov. 16, '99.| Nov. 17, 98, 













Feet. Feet 

itn eitivenaetvia Above zero of gauge 29 5°5 
poNeeE eee Above zero of gauge. | 17 9°2 
--Above zero of gauge. | 1°0 127 

....-Above zero of gauge. 2°4 3°0 

.--. Above zero of gauge. 06 119 





New ENGLAND Mis SiTvaTion.—The operatives at Fall 


River this week made a further demand upon the mill own- | 


ers for aten per cent increase in wages, answer to be made 
by Nov. 28, and in case of refusal the men are called upon 
to leave work Dec. 11. The Secretary of the Manufacturers’ 
Association on Thursday requested that certain points in the 
operatives’ communication be made clear and invites them 
to send representatives to confer with a committee of the 
employers. A movement to obtain an advance in wages has 
started in Lowell. 


Jute Butts, Baceine, &c.—The market for jute bagging 
has displayed no animation during the past werk. Quo'a 
tions, however, are unchanged at 514¢@55¢c. for 134 lbs. and 
55¢@6l¢c. for 2 lbs., standard grades. Jute butts continue 
inactive, but the market rules firm. Prices are nominally 
unchanged at 1‘05c. for paper quality and 15¢c. for mixing 
to arrive. 

Inpia COTTON MOVEMENT FROM ALL PORTS.—The receipts 


of cotton at Bombay and the ae from all India ports 
for the week ending Nov. 16, and for the season from Sept. 1 
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ALEXANDRIA RECEIPTS AND SHIPMENTS OF Corto, — 
Througharrangements we made with Messrs. Davis, Benachj 
& Co., of Liverpooland Alexandria, we now receive a week} 
cable of the movements of cotton at Alexandria, Egypt, The 
following are the receipts and shipments for the past week 
and for the corresponding week of the previous two years, 


—— 
—== 























; Ct. 
Alerandria, Egypt, | | 
November 15. | |  —-1899. | 1898. 1897, 
oe a nates | a 
Receipts (cantars*)...| } 
This week.......... 320,000 | 300,000 310.000 
Since Sept. 1 weeeeee 2,286,000 1,829,000 2.019.000 
—- tn WT ,. ae a, 
This | Since | This | Since | This | Since 
week. | Sept. 1. | week. | Sept.1. | week. | Sept. 1. 
Exports (bales)— rae 
To Liverpool........ {18,000 97,000 /12,000 72.000. 17 Ong! 90,000 
To Continentt....... 14,000, 93,000) 8 000, 67 000! 10 000) 81,009 
Total Europe.......|82,000 190,000 |20,000, 139,000 |27,000 171 000 





* A cantar is 98 pounds. 

+ Of which to America in 1899, 6,596 bales; in 1898, 6,169 bales; 
in 1897, 10,220 bales. 

This statement shows that the receipts for the week 
ending Nov. 15 were 820,000 cantars and the shipments to 
all Europe 32,000 bales. 


MANOHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is qniet 
for both yarns and shirtings, in consequence of American 
news. We give the prices for to-day beiow and leave those 
for previous weeks of this and last year for comparison, 
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1899. 1898. 
8% lbs. Shirt-| Cott'n i8¥g lbs. Shirt-| » 
oe Op. ings, common) Mid. | $28 Oop. jings, soneed Be 
ist. to finest. | Uplas Twist. to finest. 
| a. &en 2d, @ @ te 26 - oe 2 
| Oc. 13/67, 67758 49 @7 6 3% (5% @65, 4 0 @ 6 
* 20167,4.@7% 49 @7 6 B33iggi®.g @t33 4 0 @6 6 
“ 27\67,,@733 4 9 @7 6 | 331g0/58.g @6% 4 0 OE 61y) 
| Nov.3167;627% 4 9 @7 6 | Also (1% @ @6% 4 O40" 7 
“1017 @7% 4104287 7 's| 43, [59.9 @6% 4 O4@6 7%) 
177 @7%@ '410%8@7 71g) 43-9 [59 ¢ 6% 4 O4 A 8 








Li 
| Ska IsLAND CoTTON MOVEMENT.—We have received this 
| (Friday) evening by telegraph from the various ports the 
| details of the Sea Island cotton movement for the week. The 
| receipts for the week ending to-night (Nov. 17) and since 
| Sept. 1, 1899, the stocks to-night, and the same items for the 
| corresponding periods of 1898, are as follows. 


js 














1899. 1398. Sioek. 

Receipts to Nov. 17. | tris | Since | This | Since | _-. | 
week. |Sept. 1. week. Sept. 1. 1899. 1898. 
Savannab........-....... 4,094) 35,335 4,163 25,688,17,510/20,605 
Charleston, &0..........| 635) 372, 406 2,104 2,93') 2,391 
Wists, Bo... ..0- cwouee 717) 3,731 835 1,82 1,532, 2,392 
Total | 5,496) 42,438) 8,454 29.614/21,976)25,288 





The exports for the week ending this evening reach a total 
of 490 bales, of which 265 bales were to Great Britain, 25 
to France and 200 to Bremen, and the amount forwarded to 
Northern mills has been 1,578 bales. Below are the exports 
for the week and since September 1 in 1899 and 1898. 





















































to Nov. 16 for three years have been as follows: 
j 1899. 1898. 1897. 
} j 
Reseipis at- | Bince Bince Bince 
| Week. Bepi.1. Week. Bept. 1. Week. Sept. 1. 
Bombay.....- .| 22,000} 105.000! 17,000! 64,000, 4,000! 24.000 
For the Week. Since September 1. 
from— Greai | Oonti- Great = =s-—«Oonti- 
Bombay— | 
Dict wsideod siete T waite © ‘sememee 2,000 2,000 
1888 ..... 1,000 27.0:0 2800 
I aw cagualehe Me cisistnkaed x! (acme 9,000 9,000 
Caicutta— | 
kt TR — 2,000 2,000 
1898 ..... y} eee, 1,000 2,000 9,000 11,000 
|” eine eae Beene ees 1,000 5,000 6,000 
hh ae alas Ce 1,000 1,0 0 
tee ease aes Seana 2,000 4,000 6,000 
___ See eee Bierce |) Aaceeades 2,000 5,000 7,000 
All others— | } j 
ad a ar rtad pig ee ia 8,000 9.000 
1898 ..... | ae | 8,000' 3,000; 4,000 25,000 2900 
1897.....| -..... | 2,000 2,000) 5,000 16,000 21,000 
Total all— | | 
at eee epee. _— 14,000 14.000 
1898 ..... 1,000; 5,000| 6,000; 9,000 65000 74,000 
1897 ..... eS } 4000: 2, ! 8.000 35,000 42.000 





According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
5,000 bales. Exports from all India ports record a /oxss 
of 6,00¢ bales during the week and since September 1 show 
a decrease of 60,000 bales. 








Week Ending Nov. 17| Since Sept. 1, 1899. | Vorth’n Mills. 
fee |aaein | Great | Fr | Since 
rom— eat | nce! } nee 

\Brifn. ac. | Total. |Briv'n., ac, Total. | Week. | gent i. 
Savannah...| ......) 200) 900 6,177, 2,215, 8,392) 856| 7,753 
Charl’t’'n,&c| 265) ...... | 265, 461) ...... 461; ..... wo- = 
Florida, &c.| ...... Poste Bee os eae eS ee | 717) 8,731 
New York..| binned 25 25 39 433 aa ieee 
Balt., &e....| ....--| ae | te, Hen eorenn, Goran Gainers x 
Total ..... 265, 225) 490) 6,677) 2,648 9,325, 1,573}L1 486 
Total1898.| 520 ...| 530 2,998) 1,564 4,562! 2,455] 7,008 








A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head “‘Shipping News,” on a subsequent page. 

Quotations Nov. 17 at Savannah. for Georgias, extra une, 
124¢c.. choice, 123gc.; fancy, 135¢c. 

arleston, Caroliuas, medium fine, 18c.; fine, 1%c.; fully 
fine, 21 to 23c. 


New York Corron Excuance.—The Committe> on the 
R-vision of Quotations of Sgot Cotton of the New York Cot- 
ton Exchange at a meeting held Wednesday fixed the rates 
at which cotton other than middling can be delivered dur- 
ing the ensuing year. The changes made applied only to the 
low grades, which were all advanced. The new rates on ane 
off middling went into effect Nov. 16, and are as follows: 
Fair, 114¢. op; middling fair, 3c. on; strict good middting, 
7-16c. on; good middling, 5 16c. on; strict low middling, 
| 3-16c. off; low middiing, 7-16c. off; strict good ordinary, 4° 
off; good ordinary, 1 1-162. off; good middling tinged, a 
strict middling stained, 14c. off; middling stained, 7-166, ol; 





| s'rict low middling stained, 1c. off; low middling 8 ’ 
1%; 


>. off. 
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ny CoTTON CONSUMPTION TO NOVEMBER 1,—B 
abn eas we nave Mr. Ellison’s cotton figures baneanes 
down to Novemb>r 1. We give also revised wtats for last 

ear that comparison may be made. The spinners takings 
: actual bales and pounds have been as follows: 




















October 1 to November 1. Grom Britain. Oontinent. Total. 
For 1°99 
Takings by spinners...bales 256,000) 319,000) 575,000 
Average weight of bales lbs 503 495, 4986 
Takings in pounds..-.---++" ncaa setceg ce geet 286,683,000 
For 198. 
Takings by epinners...bales 278,000 246,00 | 524,000 
Average weight of bales.Ibs 490 483 487-0 
136 612000 119,127.00 | 255,739,000 





Takings ip pounds..... eccece 
Accordin, to the above the average weight of the deliver e: 
in Great Britain is 508 pounds per bale this season, again: t 
490 pounds during the same time last season. The Continen al 
deliveries average 495 | g-nee against 483 pounds last year, 
and for the whole of Europe the deliveries average 498°6 
ds per bale, against 487 pounds last season. Our 
dispatch aiso gives the full movement for this year and lat 
year in bales of 500 pounds. 











{ 
Oct. 1 to Nov. 1. 1899. | 1898. \ 
-+ operat Great | Contt- | sora, | @reat | Conn Tot 
‘| Britain! nent. | | Britain| nent . 
Spinners’ stock Oct.1., 63,{ 473 | 533 56 | 441 | 497, 
Takings to Nov.1...., 258,| 316,| 574, 273 | 238 | 511, 
en ae | $21,; 789,/1,110,/ 329 | 679, |1008, 


Consumpt’n, 4 weeks 276 376,' 652 | 276, 364. | 640, 


Spinners'stockNov.1) 45 | 413 458 53 | 315, | 363, 





Weekly Consumption | 


00s omitted. | | 
In October | 69.0 | 94.0 | 163.9! 69,0 | 91,9 | 6O 


DOMESTIC KHXPORTS OF COTTON MANUFACTURKES,—We give 
below a statement showing the exports of domestic cotton 
manufactures for September and for the nine months ended 
Sept. 50, 1899, and for purposes of comparison like figures for 
the corresponding periods of the previous year are also 












































































presented: 
Quantities of Manufactures of Cot-|Month ending Sept. 20.8 mos. ending Sept. 30, 
ton (colored ond: panteted & | 
exported to— | 1899. 1808. | 1898-09. { 1897-98. 
847.201] 1,013,483, 5,709,832, 8,278,586 
one 10,422 we ,331 30,648 
y 14,623 8,507 221,344 246,752 
Other countriesin Burope.... ‘* £3,209 111, 985,726) 1,170,020 
British North 4 marian as 477,015) 1,695,4x6) 10,218,127; 14.5190 7 
Cent. Amer. &Brit.Honduras “ 1,105,702] 1,525,973) 10,566,015) 7.972.528 
GO fevceesecevseeieses * 800,160} 551,516) 7,123,664 5,405,316 
Banto Domingo...... ......... 4 89.5: 134 7 08 2,408,304 
i dmlusasten, saestgestoueses 1,111,545 4,418) 12,201,158 75,468 
Ni dins< sepseechens * 241,001 1,950, 5,14 °.781/ 11,485 
Other W. Indies & Bermuda. “ 1,718,472] 1,076,443) 14,2+7,009, 9,728,808 
Argentine Kepubiic........... sed 147,511 127,29 1,434.624| 1,747,557 
ee = $41,7: 3 600,476) 5,202,»60 6,799,786 
pastes States of Colombia... “ 472,754 445,075, 6,v11,2-0) 4,549,441 
YtherocountriesinS.America “ 1,168,714] 1,624,361) 18.1.7,542) 20,9.0,176 
os 18 7 678,67 1/173,8638,147 120,207,787 
* 726,9 0 27,791) 3,452,078, 6,673,551 
~ = 14,320 56,646 273, 349.5 6 
‘apan sc 49,603) 555,718 554, 
Brit. Posnee’nsin Australasia “* 136,808} 177,600) 2,117,198) 1,247,583 
Philippine Islanas............. “ sees see ose 144,493 1.714 
Uther asi« au. vOSRnICa.... “ 2,624,211) 2,4~8,100) 29,069,443) 21,879,183 
BIER: sccninesves cee Rive eens * 737,056; 366,611) 9.414.995) 7,338,368 
Other countries..... .......... * | ese.ces ee ree 62,378 59,895 
Total yards of above............| 27,431,837| 28,848,437/310,692.681 241,166,079 
Total values of above......... $1,321,487) $1,354,276/814,720,03> $13,461,659 
Value DOr Yard.........00..ceeeeeee $0482 $°0470 $0461 $0475 
Values of other = Manufactures 07) 
United Kingdom....... .........6. $16,352 $30,210) 16 558 
France.......... .. < sano soe as - a 
benbasbeecésansoese Sees 7 ar 78 
Other countries in Europe......... 3,140 8,264 54, 
Rritiah North 4 moring. Bet 174.026 182,187) 1,66¥,284| 1,882.727 
Cent’l Amer. & British Honduras... 16,516 12.515, = 202,88 164.477 
Mexl00.... .« a 38.0%6 5 830, 278.55 
= Doming: eS, mt. jeed oo Eo ges 
Seen! stelveatee a 164 46,181 
Puerto Rico “a 7, 85 30,43 831 
Other W. Indies and Bermuda...... 138.559) 7,913) 116.524 72,592 
Argentine Kepubiic. bet 1,460 4,056, 86,257 82.671 
Bras: 1,504 2.489) 23,422 82,209 
0 8.165 2,134 82.223 2v,066 
4,304 6,017 55,64? $1,816 
2.365 4,523 12,700 12.798 
668 5365 224 2,179 
8,011 559) 8,687 11,815 
17,185 10,118 159.8r6 187,092 
as Ee ee 
80,77: 30,126) 819,84 267,556 
7,817 4,073) 92,746 59.588 
1, 827 6,1 4,897 
Total value of other manufac 
WEED Gis. co ssncerteueadaunies $386,824 $202,077) $3.84°,300) §3,062,C82 
Aggregate valne ofall ootton goods! $1,708 81 1| $1,447 258'818,660,89 "814 524 841 








AGRICULTURAL DEPARTMENT'S COTTON REPORT FOR Novy. 1 
REVISED —On Tuesday, Nov. 14, Mr. John Hyde, Statistician 
of the Department of Agriculture, made public the following 
revision of his report for Nov. 1, issued on Friday, the 10th : 


The Statistician of the Department of Agriculture states in his re- 
port that the fact that the preliminary offiviai estimate of the cotton 
frophas several times turned out to be an uuder-estimate bas been due 
the very instance to a failure to keep pace with the rapid expansion of 

€ productive area. When, therefore, the very large crop of lust year 
made it manifest that the acreage had inc: cased beyoud official and 

ost ali comin reial estimates. it was determined to insiitute a 
estat and very thorough investigation into the entire cotton situa- 
on this year. ‘The productive area last year is found to have been 
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nearly 25,000,000 acres, and that for the present year to be about 
23,500,000 acres, with a probability thatthe final returns will show 
the present acreage to have been below rather than above the amount 
stated. The investigation discioses one of the smallest average yields 
per acre in maoy years, and in estimating the total crop at a maxi- 
mum of 9,500,000 bales, a substantial and most ample allowance has 
been made for any tendency to take a too pessimistic view of the 
Situation, the actual iadications at the present moment pointing to a 
= of less than 9,000,000 bales. Reports still coming in give no indi- 
cation of any improvement in the situation, but only the reverse. [a 
his capacity as o tton expert to the United States Commission, the 
Statisti ian has had the preparation of the United States cotton exhibit 
for the Paris Exposition, and his duti-s in hat connection have af- 
forded him additional facilities for ascertaining the actual condition 
of the crop in every part of the country. The unimpeachable evidence 
that has come to him in that capacity is in every way contirmatory to 
the most unfavorable official reports. 

Ia connection with the issuing of this ‘revised statement 
consiterable criticism was made because of the delay in its 
receipt by the Cotton Exchange. Tne report was not re- 
ceived by the New York Cotton Exchange until about 2:45 
P. M. Tuesday, although its purport was known on the street 
and in other parts of the country at a much earlier hour. An 
investigation disclosed that the Western Union Telegraph 
Co., through which the New York Cotton Exchange receives 
its reports from Washington, admits its responsibility for 
the delay, but attributes it to an oversight. 


THE Exports or Cotton from New York this week show 
a decrease compare! with last week, the total reaching 
4,529 bales, against 5,608 bales last week. Below we give 
our usual table, showing the exports of cotton from New York, 
aad the direction, for each of the last four weeks; also the 
total exports and direction since Sapt. 1, 1399, and in the last 
column the total for the same period of the previous year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1899. 





Same 


| Week Ending— 
marae =e2eea period 


Total 


Exported to— Nov. | Nov. | since 























Oct. | Nov. revious 

27.) 8. 10. | 17 Sept. 1. pan 
Liverpool ............ 3,867 241] 2,536] 2,257; 35,92 | 59,125 
Other British ports | "601) 1,250] 111) 724) 10,794| 10,875 
ToT. TO GT. BRIT’N.| 4,171) 1,494| 2,647| 2,981] 46,719} 70,000 
Havre................| 1,456] 862/ 600| 186] 10,588 6,067 
Other French ports..| ...... 454) ..... l cosag GONE”.  ésasaa 
TOTAL FRENCH....| 1,456 1,316} 600| 186) 11,012) 6,067 
Bremen..... ie alas ore seer 19,577) 32,999 
Hamburg............. 240| 95) 150) “22. 1.:744| 6,953 
Other ports.......... 200/382) ...... | “aol = 43481] 12/019 
Tor.TONO.EuROPH| 441) 457) 150 49} 25,802) 50,971 
Spain, Italy, &0......| ...+- 1,155} 851) 1,163] 8,725) 20,129 
ibe | al ee ee le 
TOTAL SPAIN, &C..| ...-- | 1,155] 2,211) 1,318} 12,826] 20,129 
GRAND ToTAt....| 6,068) 4,422! 5,60¢| 4529| 96,361! 147,167 





Tar FoLLOWING ARE THE Gross RECEIPTS OF COTTON at 
New York, Boston, Puiladelphia and Baltimore for the past 
week, and since Sept, 1, 1899. 






































| New York. BosTON. PHILADELPH’A.| BALTIMORE. 
Receipts | 

from— This | Since | This | Since | This | Since | This | Stnce 
week, | Sept.1,| week. | Sept.1. | week. | Sept. 1.| week. | Sept. 1. 
N.Orleans...| 68:3] 56,871] ......| seeeeee [evnetd Ly cacstach Saad ea daveee 
Texas 4,282} 67,596; 4,860) 10,271) ...... ( Weawecedh ovacesetGcasatts 
Savann’h &c| 2,104) 46,273) ...... WOE) access]  iscaatde 2,653) 15,454 
Mobile ccccee 320] ceccce} cccccces b  esasde L  escaseodl, wadeek eeocccee 
Florida .. 758 FOES f ccmsielt ccpeenel) accuse!) cnccneedl | <aaeed eeccccce 
So. Carolina) 141 4,588; 1,275 NE 00600) + cecananlinwecded ececcese 
No. Carolina: 66 4745) .euee mE veeetsece| encees 1 seteeeees eocnesl  adecenes 
Virginia 456} 5,540] 10,000) 39,418] ...... 163} 1,000} 24.000 
North. ports} ..... ; ee) i Se MERE: ame 
Tenn., &c. 1,141 6,150} 1,903 13,9140) 1,037 £,651) 4,608) 18,823 
Foreign .... 50 2.798) 231 O,BIB)  cccccel oe Seces | | eccccof! sce esse 
Total ..... 156,831) 186,051) 24,204) 151,048) 1,°37 8,814) 8.381 58,277 
Last year....| 41.81e! 255,178) 20.482) 176,201) 1,879 11,05e 13,7301 69,001 








SHIPPING NEws\|\—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 155,860 bales. The shipments in detail. as made up 
from mail and telegraphic returns, are as follows: 


Tolal bales, 
NEw YorK—To Liverpool per steamer Cevic, 2,257..... ...... 2,257 
To Hull, per steamer Buffalo, 724. .........2.--..2.-00-seeees 724 
To Havre, per steamers La Champagne (additional), 1 

upland and 25 Sea Island....La Gascogne, 15V........... 186 

To Avtwerp, per steamer Southwark, 49. ...........-......66 4 

To \senoa, per steamer Kaiser Wilhelm IL., 400............. 40 
To Naples, per steamer K iser Wilhelm II., 724............ 724 
To Trieste, per steamer Pocahontas, 20............-...-se000 20 
To Venice, per steamer Pocaho ‘tas, 19...........0...00eeeee 19 
To Japan per steamer St. Regulus, 150.......... ......--. 150 
NEW URLEANS—To Liverpool—Noyv. 15—Steamer Wm. Cliff, 500 

ae Dy pA AE. Wi RE EES, Wi AAP 53 a 

To Manchester—Nov. 13—Steamer Valentia, 2,086..... .... 2,086 
To Glasgow—Nov. |1—Steamer Scottish Hero, 18......... . 18 
To Havre—Nov. 16—Steamer Lugano,6,800. .............. 6,800 
To Hamburg—Nov. 17—Steamer Hermann, 100............. 100 


To Oporto—Nov. 15—Bark Glycinia, 255 . ... ........-.--. 
To Venice Nov. 11—sSteawer Gottfried Schenker, 2,850... 2,850 
To Trivate—Nov, 11—Steamer Gottfried Johenker, 2,817... 2,417 
To Japan— Nov. 15—Steamer Hero, 8,971....... 2. ..2+- 00+ 
11,800 bales to Genoa last week as follows: 6,000 bales 
steamer Atlantico, 5,~00 bales Portuguese Prince, 
GALVESTON—To Liver) ool -Nov. 10—Steamer PolvestD 7,835 
..--Nov. Ll—Steamer Serra, 4,232....Nov. 14—Steamer 


CERIO DE cs can cndecenscenncs: 0542 4n90000s40500%00uas 17,127 
To Havre No, 14~- Steamer Moorgate, 9,952....Nov, 16— 
Steamer Nordfarer, 10,773.... sessesese SOATED 


To Bremen—Nov. 13—Steamer Louctra, 8,079.............. 8,078 
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GALI ESTON—( Concluded )— Total bales. 
To Hamburg—Nov. 11—Steamer Horatius, 1,986 ...Nov. 
18 Steamer Phoenicia, 792 ...00 .---0------0--cee-20e---- 2,778 
To Rotterdam—Nov. 15—Steamers Dargai and Golden 
SE, POs ovina osc ban cuteseaseebkveceees beer soabuew 4 






Texas City, &c.—To Mexico, per railroad, 213..........-- 
MoOBILE—To Liverpool—Noy. 13—Steamer Verax, 3,100 

Nov. 16—Steamer Montgomery, 2,609 » 6, 

PENSACOLA—To Liverpool—Nov. 11—Steamer Falkland, 700.. _ 700 

To Havre—Nov. 14—Steamer Darlington, 1,350. ............ 1,350 

To Hamburg Nov. 10—Steamer Drumeizier, 1,700. ........ 1,700 
SaVANNAH—To Bremen—Nov. 11—Steamers Forest Brook, 
5,400; Winifred, 4,997 upiand and 200 Sea [sland.... 

Nov. 14—Steamer Kirkby, 9.985. ..............---s00--+002 20,582 

To Barcelona—Nov. 15—Steamer Axminster. 5,752..... oo 5,768 
TON—To Manchester—Nov. 14—Steamer Daventry, 

5,975 upland ana 265 Sea 'sland.........--...... rn 6,240 
WILMINGTON—To Bremen - Nov. 14—Steamer Wandby, 14,531 14,531 
NORFOLK—To Liverpool—Nov. 10—Steamer Imani, 3,122. 

To Hawburg—N v.15 Steamer Finonland, 209........ 
N—To Liverpool—Oct. 27—Steamer Sagamore, 495 











Nov. 15—Steamer Irishman, 96 ........---- -.--++---.---- 591 
BaLTmMorE—To Liverpool—Nov. 9—Steamer Ulstermore, 200. 200 
To Bremen—Nov. 15—Steamer Dresden, 1,800. ..........-.. 12 


To Hamburg—Nov. 10 —Steamer Brisgavia, 250..........-.- 
PORTLAND, ME.—To St. Johns, N. B.—Nov. 13—Steamer St. 


Total as Ck 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
French Ger- —Oth.KF’rope— Mezico, 
Brit’n. ports. many. North. South. dc. Japan. Total. 
New York. 2,981 186 ...... 49 1,168 ....... 150 4,529 
.Orleans. 6,60 t : 
Galveston. 
Tex. C..&c. 








Total.... 43,274 29,061 50,929 3,299 12,837 339 16,121 155,860 

To Japan since Sept. 1 shipments have been 850 bales 
from New York, 7,583 bales from Galveston, 8,971 bales 
from New Urleans and 14,994 bales trom Pacific Coast. To 
Cnina, 8,218 bales from New York. 

Cotton freights at New York the past week have been 
as follows. 























Satur.| Mon. | Tues. Wednes. Thurs.| Fri. 
Liverpool, Dec..d.| 4 94 Se | Mee | (fe 964 
Havre, Nov......c.| 35° 35* 35* | 35* | 35° | 35° 
Bremen, Nov....c.| 35 35 35 35 | 385 35 
Hamburg, Nov..c.| 30 30 30 | 30 30 30 
Amsterdam......c.| 30 30 so | 80 | 30 30 
Botterdam.......c.| 32%/| 30 30 =. 80 30 30 
Reval,v.Hamb..c.| 45 45 45 45 45 45 
Do v.Hull...c| 45 45 45 | 45 45 45 
Do v.Oopen..c.| 45 45 45 | 45 45 45 
Genoa............ c.| 40 40 40 | 40 40 | 40 
Trieste, direct...c.| 45 40 ao | 40 40 | 40 
Antwerp..... ... aj % Xs % i %® i! %2® |] % 
Ghent,v.Antw’p.d.| 522 Bao bsg | Ego Bgo | bso 





Quotations are cents per 100 lbs. or fractions of a penny per ib. 
* And 5 per cent. 
LIVERPOOL.—By cable from Liverpool we have the follov - 





























ing statement of the week’s sales, stocks, &c., at that port. 
| Oct. 27 Nov. 3. | Nov. 10 | Nov. 17. 
Sales of the week....... bales. 62,000; 61,000; 77,000; 55,000 
Of which exporters took... 3,000 4,000 5,500 4.200 
Of which speculators took. 2,000 1,000 2,400 1,000 
Sales Ameri 58,000; 56,000); 67,000) 47,00u 
5,000 5,000 6,000 7,000 
78,000 74,000 70,000 72,000 

751,000! 733,000 0.000! 744,06 

Of which American—Est’d.| 689,000) 668,000; 650,000) 652,00C 

Total import of the week..... 131,000 61,000 72,000 93,00 
Of which American......... 117,000 51,000 39,000| 71,00 
Amount afioat.......... ...... 172,000; 199,000; 222,000) 210,000 
Of which American......... 172,000) 199,000! 222,000) 210,000 

















The tone of the Liverpool market for spots and futures 
each day of the week ending Nov. 17 and the daily closing 
prices of spot cotton, have been as follows. 





Spot. Sat’day. | Monday. Tuesday. Wed’day.| Thursd’y| Friday. 








as rs} | Easier. buliuens Easier. business | Quiet. - a 
Mid. Upl’ds. 41i¢ 4330 4120 4330 | 4230 43g 
Bales........ 8,000 12000 | 10,000 | 10,000 | 8,000 | 8,000 
Spec.&exp. 500 1,000 | 1,000 | 500 | 500 500 
Fataree. ect 


' "= d- 
Lidb Fa. (2% = 8 048-64 @ 4-64 4-64 @ 5-04 |8-64 @ 4-64 3-04 do a 


") Erreg. at Steady at Steady at|Bteady at Steady at |Steady at 
Market, f doves 7 75.04 |8-64 @ te | 1-64 
decline. advance. decline. | advance.| cline. vance. 


: j | 
Market, {Quiet but | Barely | Quiet but 
4P. mM. steady. | Basy- Firm. | stosay. | Bay. |“sreacy 








The prices of futures at Liverpool for each day are given 
below, Priecs are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


The prices are given in 
3 Bose S 


and G4aths. Thus: 3 63 means 
- and 4 Ol means 4 1-64d. 
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|; Sat. Mon. | Tues, | Wed. | Thurs, 
Nov 11 to | | : ~ 7 _ ae 
Nov. 17. |12%/ 1 1:45] 4 j1:45 4 /1:45) 4 (1:45! 4 |1:45 4 

P.M.|P.M. P.M,/P.M./P.M./P.M.|P.M.)P.M./P.M./P.M./P. a |P ag, 

|d.|d.'4|4@ | 4.|d4.|4.|4.| 4 a. | 4. | a 
November ..'8 61/3 623 63/3 62/3 59) 61/4 00/4 01/3 63/3 61/4 Gols ¢9 
Nov.-Deo. .. 3 60/3 61/3 6z|3 61/3 58/3 61/3 63/4 00'3 62/3 60 3 6813 61 
Dec.-Jan....'3 58/3 603 61/3 60/3 57/3 59/3 62/3 63/3 61/3 49 3 62/3 60 
Jan.-Feb.....3 58/3 593 60/3 59/3 56:3 58/3 61/3 62/3 60:3 58 3 6118 59 
Feb.-Moh. .. 3 57/3 58 3 60/3 59/3 56/3 58/3 60/3 61 3 59/3 57/3 60,3 59 
Mch.-A ril..\8 57/3 58 3 59/8 59/3 55/3 57/3 60/3 61/3 59/3 57,3 60\2 58 
April-May ..|/3 56/3 583 60/3 58/3 55/3 57/|3 59/3 61 3 58/3 57/3 59'g 58 
May-June. (3 56/3 583 59/3 58/3 55/3 57/3 59/3 603 8/3 56'3 59/3 57 
June-Jaly...'3 56/3 57:3 59 3 58/3 54/3 56/3 59/8 60 3 58/3 56 3 59/3 57 
Ang SoRc§ 50/8050 8 ou[e 0a 048 97895 5 S004 1888 
ug.-Sept. ../ H 3 56/3 54 ¢ 
RRA onc] ccanl cons] exes! ane a yt jes es, nae ee Yee, yn 

BREADSTUFFS. 


Fripay, Nov. 17, 1899, 

A quiet market has been experienced for wheat flour. The 
full supplies of wheat in sight, together with tame advices 
from abroad, have a tendency to shake buyers’ confidence in 
the situation, despite reports received from the interior say- 
ing that mills were contemplating shutting down owing to 
the unsatisfactory prices they have been obtaining for their 
product. The purchases made have been generally of a 
hand-tco-mouth character, with the tendency of prices in 
buyers’ favor. Rye flour has been in fair supply, and with 
only a limited demand prices have weakened s:ightly. Buck- 
wheat flour has been quiet and slightly easier. Corn meal has 
b-en in fair demand and prices have been unchanged and 
fairly firm. 

Speculation in wheat for future delivery has been moder- 
ately active. Early in the week prices declined slightly, 
Sunsequently, however, there developed a steadier tone. 
Immediately following our last prices weakened slightly 
under continued selling by discouraged longs to liquidate 
their accounts. Tame foreign advices, an expected large in- 
crease in the visible supply, fairly heavy receipts in the 
Northwest and a slow cash demand had a depressing infiu- 
ence. Monday prices declined early under weaker foreign 
advices and moderate a | for foreign account, but then 
turned stronger and recovered the decline on buying by shorts 
to cover contracts, stimulated by the increase in the visible 
supply being smaller than expected. Tuesday the market 
was again easier during the early trading in re- 
spouse to weaker foreign advices, but later rallied and 
more than recovered the decline on a demand from 
shorts to cover contracts, stimulated by rumors of 
a large export business. Wednesday tame foreign ad- 
vices had their influence against the market early, but 
during the afternoon the market showed a fairl 
good undertone, as there was an absence of aggressive sell- 
ing. Thursday prices advanced slightly. There was limited 
buying for investment account, stimulated largely by 
stronger advices from the Northwest, together with only a 
maderate movement of the spring crop. Business in the 
spot market has been only moderately active but values 
have held fairly steady. To-day the market declined early 
under weaker foreign advices; rallied on crop news, but 
again turned easier, closing slightly lower for the day. The 
spot market was moderately active. Sales for export here 
and at outports were 904;000 bushels. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri 


Cash wheat f. o. b........ 73 727, 73348 73% 7353 73% 
Dec. delivery in elev..... 71% 71% 72 72 72% #£‘72 

Mech. delivery in elev.... 7549 75% 75% j75% jj75% T5le 
May delivery in elev..... 75% j.75% 76 76 7644 75% 


DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs, Fri. 
Nov. delivery in elev..... 663g ee Pere a on ja 
Dec. delivery in elev.... 67% 67 6733 67% 67% # 67 
May delivery in elev.... 714g 71 71% # 71% j%7l% “Tis 
Indian corn futures have been quiet but the market has 
shown a fairly good undertone. arly in the week there was 
a slight sagging of prices in sympathy with the easier tend- 
ency to values for wheat. Subsequently, however, the loss 
was recovered on limited buying for investment account, 
stimulated by reports from the interior of small country 
offerings, foreshadowing a light crop movement. Reports 
from many sections also announce a disappointing yield. Busi- 
ness in the spot market has been only moderately active. but 
prices have held steady. o-day the market was firmer on 
continued disappointingly small country offerings. The spot 
market was firmer but quiet. Sales for export here and at 
outports were 240,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Bat. Mon. Tues. Wed. Thurs. Fri. 


Cash corn, f. 0. b........ 40144 4016 404 40% 40% 40% 
Dec. delivery in elev.... 38% 39 38%, 39 391g 3912 
May delivery in elev..... 88%, 3833 3833 38% 38% 38% 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec, delivery in elev.... 31% 31 31% 3148 Ble 31% 
Jan. delivery in elev.... 30% 301g 3053 30% 307% 31 
May delivery in elev..... 3242 32% 3212 32% 32% 32% 
Oats for future delivery at the Western market have been 
quiet. Daring the first half of the week prices weakened 
slightly under limited offerings, principally by commission 
houses and in sympathy with the easier markets for other 
grains. Subsequently, however, there developed a steadier 
tone on a better cash trade, which stimulated some buying 
by shorts to cover contracts. Business in the local spot 





market has been more active, as there has been some buying 








ee ae 
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rices have held steady. To-day the market 
ady for _ ret ye and y the spot. ‘ 

had only a very limited sale, and prices have been 
boty maintsined. Barley has been dull and easy. Buck- 


wheat has continued quiet. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
elev..... 29 
No. 2 ea. 8 nk Uh UM UN OS 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN OHICAGO, 
inelev.... 22% 2 27 
Deo. delivery in elev.... 28% 28% 28% 23% 2419 241g 
Following are the closing quotations: 





by exporters; Pp’ 
pf quiet but ste 





FLOUR. 
MRS oct ows dent $200 @250 | Patent, winter....83 60 @4 15 
Superfine. ..-.---- 225 @2 60 | City mills, patent.. 430 @4 55 
cakra, No %...... 230 @270 | Ryeflour,superfine 3 30 @3 65 
Extra, No. 1.. ..-- 250 @290 | Buckwheat flour.. 225 @2 40 
Clears.....---+ wee 285 @3 30 | Corn meal— 
Straights.......--- 325 @355 | Western, ete..... 225 @.... 
Patent, spring.... 375 @440 | Brandywine .... 225 @2 30 
(Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 
r bush.— 6. 6. , Corn, per bush.— C. C. 
Whard aluth, No.l 76144078 | Western mixed........ 3838@411g 
N’th’nDuluth,No.l 75 @76% No. 2 mixed........... 387g@41 1g 
Red winter, No. 2. 7119@741, Weatern yellow....... 39120414 


H’d Manitoba No.1 7644@78 Western white........393@4114 
Oats—Mix’d,p. bush. 289@301g | Rye, per bush— 
te 


WIGS .ncnss cecvece +019@35'9 | eae 554 @61 
No. 2 mixed. ...... 294@31% State and Jersey......574@61 
No. 2 white........ 3149 @3219 Barley—Western........ 44 @54 

Feeding.....2 scccce... 39 @43 


EXPORTS OF BREADSTUFFS, PRUVISIONS, COTTON AND 
PeTroLeuM.—The exports of these articles during the month 
of October, and the ten months, for the past three years 
have oeen as follows: 





1899, | 1598, | 1897. 








ee fos 2 1 imei es if 
from U.S. | October. [t0 Months.| October. |10 Months.) October. 10 Months. 


-—— |———| ies 





pi 
Quantities. | 
Wheat.bush.| 10,772,219] 92,584,314) 16,225,947/112,037.761| 16,542,561] 79,428,635 
Flour...bbls.| 1,364,981| 16,195,232} 1,643,277) 12,888,684, 1,142,981, 10,427,126 


Wheat....bu.) 16,814,418] 140,926,388: 23,395,69° 169,788 339 21,685,989) '26,360,957 
Oorn...bush.| 19,810,457) 66,802,224 12,647,155)170, 86,505} en 


_—-e—ee— — . - 
Tot. bush. | 36,724,865/327,728,612 35,042,848|830,874,844| 29,605,076|282,704,330 


Values. s $ 8 $ $ 
Wh’t & flour.| 13,115,927|126,769,029) 17,928.907 160,358,186) 20,623,121/115,429,632 
Oorn& meal | 8,072,444 787,750) 4,686,844) 64,229,261) 2,891,:86) 49,696 331 
Bye......... 16@,061|} 3,019,314 705,121) 7,711,095) 290,063) 8,735,287 
Oats& meal; 1,379,521) 12,972,385) 1,189,960 16,102,459) 1,606 879) 10,711,623 
Barley. ..... 1,460,357) 5,434,207 142,440, 1,836,451 687,767; 5,843,930 


Br’dstuffs....| 24,164.009|216,978,655| 24,653, 262|260.297,455| 26,009,106 /185,416,853 
Provisions *.| 16,838,359] 164,518,02¢ 16,609,272) L¢2,874,341 14,016.170)146,607,089 


Cotton. .....) 28,347,141/138,737,390) 30,603,69 | genpengeyen| $2,391,900! 140,828,205 
| 


























Petrol’m,&c.| 6,427,038] 52,717,862) 4,643,148] 49,860,541) 4,960,2 8} 49,227,523 


Tot vatne | 75,001,651 lore.o47.dnu| 40,000.87 010,004,508! 17,007 204! 

* Including cattle and hogs in all months and years. 

NOTE.—A1) the above figures are based on the monthly preliminary 
returnsissued bythe Bureau of Statistics, and cover about 98 per cent 
of the total exports. 

t@” For other tables usually given here see page 104”. 


THE DRY GOODS TRADE. 
NEw YorE, FRipay, FP. M., November 17, 1899. 

The cotton goods division of the market has made further 
gains in price during the week, and notably in bleached 
cottons. The latest advances in the latter have carried lead- 
ing makes to the highest point touched in four years and 
mark a vain from the lowest quotation during that period of 
nearly fitty per cent. This persistevt rise has had some 
effect upon the demand, and this week’s business has been 
on amore moderate scale than for a number of weeks pre- 
ceding. Nevertheless there are more buyers than sellers, both 
of goods for immediate delivery and for forward positions, 
and no clear indication that the market has as yet 
reached its top level. Low-crop estimates have had 
some influence during the week, causing a number 
of manufacturers to exercise even greater reserve than before 
in accepting orders for future delivery of staple goods. New 
lines of spring goods coming upon the market are meeting 
with an encouraging reception, and prospects for the first 
half of next year are decidedly bright, whether received from 
the jobbing or commission-house standpoint. Business in 
the woolen-goods division of the market has been of moderate 
volume, but tone of market strong, In spite of complaints 
of a stringent money market, collections continue satis- 
factory. 

WOOLEN Goops.—Men’s-wear woolen and worsted fabrics 
have ruled quiet throughout. The call for immediate con- 
sumption is about exhausted and reorders for spring have 
= yet set in with any vigor. The attitude of sellers in the 
atter connection is not encouraging, as even in face of the 
quiet condition there have been further advances of 5 per 
cent made on leading lines of staple worsteds. As such lines 
are practically sold up for spring, buyers view the movement 
- a preliminary to establishing a higher range for the new 
nay? weight season on worsteds generally. Wool goods 
8 ed no improvement and some stocks on hand are being 
sold with long dating for next season deliveries. In over- 
ones friezes have sold well and advanced 5 per cent. 
‘a in neta = featureless, Flannels and blankets 

{ 8. New season prices on carpets average 5 
per cent higher than last season. , Seer 











522,079,710 





DomMESTIO CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Nov. 13 were 11,511 
packages, valued at $407,489, their destination being to the 
points specified in the tables below : 






































1899. 1898. 
New YORK TO Nov. 13. 
Week. | Since Jan. 1.) Week. |Since Jan. 1. 
Great Britain................ 15 1,812 19 2,940 
Other European............. 33 891 34 93 
CGons scnceuceasacccanccas| G)08G 1 SIBGOG: | <i..0- 136,551 
ERBIO. cccnwn conse coanée caone: 12 3,. 90 1 9,22 
Se 2,132 44,37 300 30,203 
Africa....... ecccces eeccancess 175 13,778 | 43 9,629 
Weat [ndies.................. 361 26,196 624 13,354 
Mexico....... bnsmactede ce ees 75 4,066 68 3.960 
Central America............ 136 9,379 221 7,415 
South America............. 420 37,515 548 47,301 
Other Countries............ 130 6,956 108 14,447 
Total........ wedias ---e-./11,511| 363,722 | 1,966] 275 955 
Ohina, via Vancouver’....| ...... 24,600 f ....- 21,823 
ONE Naddddcaceenisinene 11,511 388,231 1.966! 297.778 





* From New Engiand mill points direct. 


The value of the New York exports for the year to date 
has been $13,340,597 in 1899 against $9,766,711 1n 1898, 

Bleached cottons have generally advanced '4@\c. per 
yard since last week, making Fruit of the Loom 4-4 8c, and 
Lonsdale 4-4 7%c., corresponding tickets on like basis. The 
demand at the extreme advance is quiet, but goods are scarce 
in all grades. Brown sheetings and drills also continue 
scarce and strong, with an occasional advance of lc. in 
Eastern makes. Light-weight sheetings and fine-yarn grey 

oods tend against buyers, with the latter 1 16c. higher. 

ide sheetings are quiet but very firm. Canton flan- 
nels in good request at recent advance. Cotton blankets 
firm. Denims are not quotably higher, but tending upwards, 
and other coarse colored cottons are strong with an occa- 
sional advance of 4c. in plaids. Kid-finished cambrics are 
firm but quiet. New spring prints in good demand, although 
agents have not yet named opening prices, orders being 
taken at value. Staple prints firm and selling well. Fine 
printed fabrics tending upwards. Ginghams, both staple 
and dress styles, are strong and frequently held at value 
only. Print cloths continue idle for regulars at 2%c., even 
in face of a possible strike on the part of Fall River oper- 
atives for higher wages. Odds in good demand and wide 
makes advanced 1-16c. per yard. 

ForEIGN Dry Goops.—Dress goods are firm in price and in 
novelty lines occasionally 5 to 10 per cent higher. Silks 
firm, with fair demand, and more doing in ribbons and laces. 
Linens continue scarce and strong, as do burlaps. Hosiery 
well sold and firm. 

Importations and Warchouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending Nov. 15, 1899, and since 
January 1, 1899, and for the corresponding periods of last 
year are as follows: 
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News Items. 


Baltimore, Md.—Proposed Sale of Western  Mrryland 


Stock.—The Finance Commissioners, it is stated, have de- 
cided favorably upon a proposition to sell the city’s holdings 
in the Western Maryland Railroad to a syndicate composed 
of New York people. The details of the proposed sule of the 
city’s interest, together with other facts, will be found in our 
Railroad Department elsewhere. 

Dallas County, Mo.—Bond Agreement.—We take the fol- 
lowing item relative to the bond litigations of Dallas County, 
from the St. Louis ‘‘ Globe Democrat” of November 10, 1599, 


An agreement was reached at noon yesterday between the holders of a large 
amount of Dallas county (Mo.) railroad bonds and the representatives of the 
county by the terms of which Dailas County, it is stated, is tu vote $218,010 in 
compromise bonds, which are to be turned over to Charles Parsons, of this city, 
to hold in escrow. The holders of the old ounds obligate themselves to turn 
over to Mr. Parsons 85 per cent of the tormer issue, which are then ‘vo be tarned 
over to the Dallas County officials for canceliation. 

Of the #248, © in new 4 per cent twenty-year bonds which the b ndholders 
are to receive in return for their $235.00: of old bonds, which, wit accumula: ed 
interest for nearly thirty years, now amount to about $1,3 0,000, they agree to 
turn over $100,V0: to the Missouri Pacific Railroad as a bonus for the extension 
of its Bagnell branch through Dalias Couvty. «ne of the provisiuns of the 
agreement is that the road must build a depot within a half mile of the town of 
Baffalo, the county seat of Dallas County. In case the road is nut built by May, 
1902, as specified in the agreement, Mr. Parsons ts tore: urn to the Dallas County 
authorities the $248,00u of new bonds. The old bonus, however which will 
meanwhile have been canceled and destroyed. can not, uf course, be returned, 
and the holders of the old bonds will be the losers. x 


a 

The compromise ends one of the longest and most bitter controversies of the 
kind ever recorded. In 186¥ a railroad was projected frum Lebanon, Laclede 
County, to Fort scott, Kan.,to be known as the Laclede & fort Scott Rau 
road. The old State Constitution was then in effect, which al'owed the county 
courts of the various counties to subscribe to the capital stock of rai:roads. 
Dallas County subscribed for $235,000 of the capital stock of the Laclede & 
Fort scott road which was never built, and the c»unty bas refused to pay in 
terest onthe bonds A judgment was obtained against the county ‘or the full 
amount of the bonds, but no county court could be found that dared to make a 
levy in the 1ace of unanim sus public sentimen . Some of the Dallas Cuuaty 

drew 7 per cent and the others | pe ceut interest. 

As many of the bonds have been scattered and Jost, Gen. Henderson, who has 
been trying for years to adjust the matter for hi- clients, agrees only to prv- 
duce 85 per cent of the origina! issue, although he will secure the councy against 
loss un account of the remaining 15 per cen‘, should they ever turn up. 

East Chicago, Ind.—Bonus Iiiegal.—The following is a 
special dispatch from Hammond, Ind., to the Chicago 
‘* Chronicle,’’ dated Nov. 9, 1899: 

Judge Tut hill of the Superior Court to-day granted to Redmond D. Walsh 
an injunction permanently restraining the city of East Chicago from paying 
the balance of the city’s water- works bonds. ‘i‘be issue of bonds was made in 

ber, 189:,in the amount of $130,000. On this b«nded debt # 5,v00 was 
paid, but the balance can never be paid, as the debt exceeds the constitutional 
% per cent limit. Tne bondholders will foreclose their len and take the city 
water wurks system. 

New Orleans, La,— Warrants Legal,—A dispatch from 
Washington dated Nov. 13, 1%99, states : 

In the United States Supreme Court to-day Justice Brown handed down the 
opinion of the court in the case of the City of New Urleans vs. John G. Warner. 

e case involved the validity of certain nage warrants issued by the city 
in 1876 10 pay for a drainage plant, which warrants the sf repudiated. The 
Court held tuat the contract was valid and tbe warrants B Referring to 
the objeciion that the price paid for the plant was ex: essive, Jus ice Brown 

phase of the question. 


said the Court could not concern itself witn that 

New hork City.—8udget for 1900 Appr. ved.—On Nov. 14, 
1899, the Municipal Assembly in joint session »pproved the 
budget for 1900 as adopted by the Board of Estimate and 
Apportionment on Oct. 30, 1899. The purposes for which 
taxes will be levied next year was given in the CHRONICLE 


on Nov. 4, page 973. 


* 





Bond Calls and Redemptions. 


Beaverhead County, Mont.—Bund Cull—E H. Mayers, 
County Cierk, has called for payment Jan. ?, 1900, at the 
office of the County Treasurer, the following securities: 
Bonds Nos. 1 to 21 and 23 to 41 (all numbers inclusive), is- 
sued in 1889 in devomination of $ ,000; also bonds Nos. 1 to 
40 in denomination of $500, and dated Jan. 1, 189v. 

Buffalo, N. Y.— Warrant Call.—City Treasurer Philip 
Gerst bas called for payment Nov. 20, 1899, all outstanding 
warrants drawn against local assessment rolis Nos. 8549, 8550, 
8646, 8655, 8656, 8684and from 8692 to 9116, inclusive, which 
rolls were added to the general city tax rolls (excepting 
instalment rolls) of 1898-99. 

Missouri.— Proposed Bond Call.—We are advised by the 
State Auditor that it is likely that on or about Dec. 30, 189 
a call will be issued for the redemption of from $500,000 to 
$750,000 of State bonds. 

Nebraska.— Warrant Cal/.—State Treasurer John B. Me- 
serve has called for payment Nov. 20, 1599, $40,000 general 
fund warrants Nos. 51,371 to 51,730, inclusive, 





Bond Proposals and Negotiations this 
week have been as follows : 

Accomac County, Va.— Bond Sale.—On Nov. 15, 1899, the 
$12,000 bonds were awarded to a P. lphia investor, 
securities to bear interest at the rate of 4°4¢, which will be 

yable semi-annually at the County Treasurer's office. 

—— in denomination of $500 and will mature $2,000 
annually. 

Ada Roiate, Idaho.— Bond Sale.—On Nov. 1%, 1899, the 
$100,300 gold iunding bonds were awarded to the Spokane & 
Eastern Trust Co. and W. E. Bell of Spokane, who bid 


jointly. A description of the bonds was given in the Curon- 
ICLE Uct. 28, p. 922. 

Adrian, Mich.—Bond Election Proposed.—The question of 
calling an election to vote on the iseuance of $50,000 street- 
mprovement bonds is being considered in the Council, 

Albion, Neb.—#Bonds to Be Issued.—This place will offer 


CHRONICLE. 





[Vou. LXIxX, 


bonds avd $5.00 retunding water-works bonds, Sccurities 
are in denomination of $500. Interest will be at the rate of 
4% and the principal will mature in 2) years, subject to call 
after 10 years. 

Allen County (P. 0. Scottsville), Ky.— Bonds Voted.—at 
the recent election the proposition to issue $175.\0u 4¢ re. 
funding bonds carried by a vote of 1,557 to 519. Tnese bonds 
vill mature part yearly from 1900 to 1919, as follows: $5,099 
from 1900 to 1901, $7,000 from 1905 to 1909, $19,000 from 1919 
to 1914 and $13,L00 from 1915 to 1919, all dates inclusive, 

Altoona, Pa.— Bonds Voted.—Temporary Injunction.—At 
the November election the issuance of $229,000 bonds wag 
authoriz d tor the purpose of paying an indebtedness due for 
street paving. On Nov, 10, 1899, the Blair County Court 
granted a temporary injunction restraining the city from 
issuing the bonds and from levying a tax to provide for their 
payment. The parties securing the injunction claim, it is 
stated, that the real estate owners whose abutting properties 
were benefited by the street paving should pay the cost and 
that the city at large is not liable. 

Ashland, Wis.—Bonds Authorized.—The Common Council 
has authorized the issuance of $14,500 4% refunding paving 
bonds. Securities are in denomination of $5 0, dated Jan. 3 
1¥ 0. Iuterest will be payable semi annually at the Chase 
National Bank, New York City. Privcipal will mature Jan, 
3, 1910. Under the ordinance authorizing these bonds it is 
directed that the new bonds be exchanged at par for the old 
paving bonds to be refunded. 

Ballston Spa (Village), N. Y.—Bond Sale.—On Nov. 15, 
1899, the $50 U0v 5-29-year (serial) water bonds were awarded 
as follows: $6 000 at par for 344 per cents to Hawil'on Early, 
Greenfield Centre, and $44,000 at 101°514 for 314 per cents to 
W. J. Hayes & Sons, Cleveland. Following are the bids: 


% Bonds. For 344 Bo» ds. 
00)... 


For 3% 
Hamilton Early ir $4, . Par | Seasongood & Mayer, Cincia....100°66 





For 34% bonds. First Nat. Bank, Ballston Spa.. 
W.J. Hayes & Sons, Cleve... ..101°514 tor 4% B nas, ‘ wad 
J. UW. Everitt & Co., New York .*102 00 | I. W. Sherrill, Poughkeepsie... .105°27 
EK. H. Gay & Co., Buston..........104°25 


* No check enclosed with bid. 


For description of bonds see CHRONICLE last week, p. 1025. 

Belleville (L11.) School District No, 4.—Bond Offering.— 
Pr: posals will be received until 7 Pp. M. Nov. 21, 1899, by H. 
D. Updike, Secretary Board of Education, for $12,000 4% 20- 
year refunding bonds. Securities are in denomination of 
$00, dated Noy. 1, 1899. Interest will be payable st mi-an- 
nually. A bank cashier’s draft ona St. L uis or Belleville 
hank, payable to H. D. Updike, Secretary, for 5% of the par 
value of the bonds bid for will be required. A like issue of 
bonds was awarded on Oct. 18, 1899, to the Lamprecht Bros, 
Co., Cleveland, but whether the above is the same issue re- 
advertised or not we are not advised. 
Benson County, N. Dak.—Bonds Voted.—Court-house 
bonds to the amount of $20,000 were authorized at the recent 
election. 
Baffalo, N. Y.—Bond Issue.—The City Comptroller has 
been authorized to issue a bond for $16,000 for use of the 
Fire C-mmissioners, Bond will bear 3¢ interest, and will be 
dated Nov. 15, 1899, and will mature July 1, 1900. Bond will 
be taken by the Hertel Avenue Outlet Sewer Sinking Fand 
as an investment. 
Burlington, Vt.—Bond Sale.—On Nov. 15, 1899, the $25,- 
000 3444 25-year school bonds were awarded to E H. Gay & 
Co., Boston, at 104:91—an interest basis of about 3°21%. Fol- 
lowing are the bids : 


E. H. Gay & Co. Boston......... 104°91 | Adams & Co., Boston............ 103°65 
\. W. Harris & Co., Boston..... 104°83_| Blodget, Merritt a Co., Bostom.102°78 
R. L. Day & Co., Boston......... 103°726 | Parkinson & Burr, Boston...... 102°43 


For descrip'ion of bonds see CHRONICLE Oct. 21, p. £67. 
Caroline County, Md.—Bonds Defeated.—At the election 
held on Nov. 7, 1*99, a proposition to issue $25, 0 bor ds asa 
subscription to the Denton & Federaldsburg Railroad was 
defeated by u vote of 357 for to 378 against. 

Cerro Gordo County, lowa.— Bonds Voted.— At the recent 
election the issuance of $75,000 34¢¢ 5-10 year court-house 
bonds was authorized. Full details of this issue have not yet 
been determincd upon, 

Chaffee County (P. 0. Buena Vista), Colo.— Bonds Vot«d. 
—At the recent election the question of issuing $4 5 000 5¢ 10- 
20-year (optional) judgment ds carried by a vote of 296 to 
~ 7 bonds, we are advised, will be issued on or about 
Christian County, I1].—Bond Election.—We are advised 
that the question of issuing bonds for a new court house will 
be voted upon st the general election in i90v. See CHRON- 
ICLE Oct. 28, 1899. 

Christian County, Ky.—Bonds Defeated,—The proposition 
to issue $200,000 turnpike bonds met with an overwhelming 
defeat at the election held Nov. 7, 1899 

( larksdale, Miss.—Bond Offering.—Pro will be re- 
ceived until 8 Pp. M. Dec. 5, 1899, for $37, 5% water- works, 
sewerage and electric-light bonds authorized at the election 
held on Nov. 6, 1899. Securities are in denomination of 
$500, dated Jan. 1, 1900. Interest will be payable semi-an- 
nually, and the principal will mature yearly on Jas. | as fol- 
lows : $500 from 1905 to 1919, inclusive, and $29,500 in 1920. 
A deposit of $1,000 will be uired. Al, Nachman is City 
Clerk. See CHRONICLE Sept. 16, 1899. 

Coke County, Tex.—Bonds A d.—The A’ torney-Gen- 
eral bas approved of an issue of $20,000 funding court houce 
bonds of this county. 

Columbus, Ga.—No Bond Issue at Present.—We are a4- 





for sale some time next, month $8,000 water-works extension 





vised that the election to vote on the question of issuing 

















NoveMBer 18, 1899.] 


r bonds and all further consideration of the 
pc onlang son bons indefinitely postponed by the City Council, 
Colambus, Ohio.—Loan Negotiated.—This city has nego 
tiated a loan of $35,000 with the New First National Bank of 
Columbus at 4¢ interest. Loan was made for the benefit of 
the street-maintaining fund and will mature in three 
ee ene a meeting of the Sinking Fund Trustees, 
held Nov. 13, 1899. the $50,000 4% 20-year levee bonds men- 
tioned in the CHRONICLE Oct, 28, 1899, were accepted as an 
investment for that fund. 
Creseent Hill, Ky.—No Bonds Voted.—The question of 
issuing improvement bonds was not submitted to a vote of 
the people at the recent election, as at first proposed. See 
CHROKKLE Oct. 28, 1899. : 
Crystal Springs. Miss.—Bonds Authorized.—On Nov. 8, 
1899, the Board of Mayor and Aldermen passed an ordinance 
viding for the issuance of $25,000 water works and elec- 
tric-light plant bonds. 
Deflance, Ohio.—Bond Sale.—On Nov, 11, 1899, $21,000 4¢ 
bonds were awarded to Seasongood & Mayer, Cincinnati, at 
104'18, Following are the bids: 


Seasongood & Mayer, Cincin.$21,£67430 Feder, Holzman & Co.. Cin...$21,573 00 
Fear e Sec utcha. Bras Wo | Denuonr rise &°C0, Clove. 31. ino 8 
S. Kube & Bons, Cincinnati... 21,609 00 | S. A. Kean, Ohicago........... 21,000 00 
Lampreeht Bros. Co., Cleve.. 21,602 00 

Securities are in denomination of $1,000; interest will be 

ayable March 1 and Sept. 1. Principal will mature one 
Pood each six months from March 1, 1910, to March 1, 1920, 
inclusive. 

Delaware, Ohio —Bonds Defeated.—This city on Nov. 7, 
1899, voted aguinost the issuance of $183,000 bonds for the 
purchase of the water-works system, 

Denver, Cvl.— Bonds Voted.—At the November election 
the proposition to issue $4,700,000 water bonds carried by a 
vote of nearly two to one. 

Bonds Refused.—W. J. Hayes & Sons, Cleveland, who 





were awarded on August 10, 1899, $400,000 auditorium bonds, | 9 


have declined to take the same, claiming that they were 
illegal by reason of the ‘blanket ballov” u:ed at the election. 
We are advised that the matter will be taken into the Su- 
perior Court for a decision as to the legality of the bonds, 
pending which nothing will be done. 

Dougherty County (P. 0. Albany), Ga.—Bond Offering.— 
Proposais will be received until 12 m. Dec, 4, 1899, by the 
Clerk of Commissioners of Roads and Revenues, for $15,000 
4¢ 25-year gold jail bonds. Securities are issued under au- 
thority of Section 377, Vol. 1, Code of 1895. Interest will be 
payable semi-annually in New York City. The bonded in- 
debtedness is $15,000 and the assessed valuation is $3.637,- 
869. The population is estimated at 11,000. A certified check 
for $500 will be required with each bid. 

East Hampton, Mass.—Loin Negotiated.—This town has 
placed a 3442 loan of $5,900 with C. N. Barnard, Boston, at a 
premium. Loan was made to increase the water supply. 

Eaton (Colo.) School District.—Bonds Voted.—This dis- 
trict has voted in favor of issuing $8,500 5¢ 5-15-year (op- 
tional) school-building bonds. The date upon which these 
securities will be eold has not yet been determined. 

El Reno, Okla.—Bonds Voted.—This city voted in favor 
of issuing $7,000 sewer bonds at the general election held on 
Nov. 7, 1899. 

Emporia (Ken.) School District.—Bonds Voted—School 
hone to the amount of $13,000 were authorized at the recent 
electi n. 

_Everett, Mass.—Loan Negotiated.—This city has nego- 

tiated a $50,0v0 loan at 414% with Boston and Everett parties. 
25 000 will mature May ¥, 1900, and $25,000 June 10, 1900. 
he loan was made in anticipatien of taxes. 

Excelsior, Minn.—Bond Sale.— At a meeting of the school 
boara heid Nov. 7, 1899, it was voted to issue $10,000 addi- 
tions] bonds for the completion of the sckool building. These 
bonds, it is stated, have been taken by the Farmers’ & 
Mechanics’ Savings Bank of Minneapolis. They bear 4¢ in- 
terest and will run for 15 years. 

Excelsior S: hool District, Shasta County, Cal.—Bond 
Sale.— This district has sold to E. W. Kenney of Redding an 
issue of $1.000 5¢ 1-10-year (serial) school bonds at 102°50, 
Securities are in denomination of $100, dated Oct. 1, 1899. 
Interest will be payable annually. 

Floyd County, Ga —Bond Election Froposed.—We are ad- 
vised that this county may vote at the general election next 
year on the question of issuing about $40,000 bonds to fund 
outstanding warrants. These warrants bear 5 and 6 per cent 
interest and are carried by local investors They would have 
been paid erethis but for the building of a $75,000 court 
house afew years ago, preventing their payment for the 
time. The bonded indebtedness of the county for bridges is 
$40,000 and the assessed valuation is about $9,000,100, The 
—— is estimated at 33,000. 

ranklin County, Ohio.—Bonds Voted—It is stated that 
at the recent election a proposition to issue bonds for bridge 
purposes was favorably voted upon. 
meaitee School District No. 18, Lewis and Clarke County, 
sie cares Offering.—The Board of Trustees of this dis 

4 will sell at the office of the County Treasurer in Helena 
on Nov, 20, 1899, $2503 year bonds. Interest wiil be at arate 
not excecding 6¢. 

Gallipolis, Ohio.— Bond ‘ering.—Proposals will be re- 
Glen until 1 P.M. Noy. 27, 1899, by T. E. Bradbury, City 

erk, for $18,000 5¢ coupon Vine, Third and Court Street 
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improvement bonds. Securities will be in denomination of 
$500, dated August 25, 1899; interest will be payable Februar 
25 and August 25 at the office of the City Treasurer. Princi- 
pal will mature yearly on August 25, $1,500 from 1900 to 
1908 and $4.500 in 1909. Bonds are issued in accordance with 
Section 2705, Revised Statutes of Ohio, and a city ordinance 
passed Oct. 23, 1899. Proposals must be upon blanks fur- 
nished by the City Clerk and each bid must he accompanied 
by a sum of money or a certified check on some bank in good 
financial standing for 3¢ of the amount bid. 

Gloucester, N. J.—Bond Offering.—Proposals will be re- 
ceived until 7 Pp. M. Nov. 23, 1899, by the Finance Committee 
of the Common Council, tor $100,000 4% 20-y-ar s'reet-im- 

rovement bonds. Securities are in denomination of $1,000; 

interest will be payable semi annually at the office of the 
City Treasurer. A certified check for 5¢ of the amount of 
bid will be required. These bonds were originally offered 
for sale as 314 per cents on Nov. 2, 1899, but no satisfactory 
bics were received at that time. 
Hagerstown, Md.— Bond Offering.—M. R. Hawken, City 
Tax Collector, will sell at public auction on Nov. 28, 1899, at 
11 A.'M., $2,100 4% street-paving bonds, ‘‘ Series 9.” Ten bonds 
will be in denomination of $200 and one bond of $'00; inter- 
est will be payable January 1 and July 1 at the office of the 
Tax Collector. Principal will mature on July 1, $200 yearly 
from 1902 to 1611, inclusive, and $100 in 1912, Bonds are 
free fr m county and city tax. 

Harrison Township, Nemaha County, Kan.—Bond Sale. 
—We are advised that an issue of $20,000 4%%¢ railroad-aid 
bonds has been disposed of 

Hastings, Neb.—Bonds Voted.—At the election held Nov. 
6, 1849, the issuance of $20,000 4% 10-20-year (optional) elec- 
tric-light-plant bonds was authorized by a vote of 525 to 194. 

Houston, Tex.—Bonas Voted.—Two bond elections were 
held recently in this city, the first on Nov. 8. 1899, when 
$100,000 electric-light plant bonds were authorized by a vote 
of 607 to 411, and the second on the day following, when the 
uestion of issuing $300,000 sewer bonds carried by a vote 
of 521 to 189 

Kenton, OVhio.—Bond Sale.—On Nov. 6, 1899, the $15,000 
4¢ water bonds were awarded to the Kenton Natioval Bank 
at 10226. Bonds mature $5,000 on Nov. 1 of the years 1903, 
1907, 1909 

Kimball (S. Dak.) School District.—Bond Offering —Pro- 
posals will be received until the evening of Nov. 21, 1899, by 
H. C. Smith, School Clerk, for $5.000 5-20 year eetvoding 
bonds. Securities are in denomination of $500; interest 
be payable semi-annually in KimbalJ. Bonds will be sold at 
the lowest interest rate offered. The district has no other 
indebtedness. The assessed valuation of city is §75,000 and 
the real value about $30,000. This sale was originally ad- 
vertised to take place on October 27, 1899, but was postponed 
until after the election, which was held on Nov. 7, 1899, at 
which the proposi'ion to issue bonds received 75 votes and 
but 8 were cast against their issuance. 

Lacona, N. Y.—Bids Rejected.—We are advised that for 
‘legal reasons” a'l bids received on Nov. 11, 1899, for the 
$11,000 water bonds were rejected. The highest bid received 
was 100-76 for 344% bonds. 

La Crosse, Wis.—Bond Offerino.—Proposals will be re- 
ceived until Jan. 12, 1900, by L. W. Gosnell, City Clerk, for 
$42,000 31¢% 20-year refunding bridge bonds. Securities will 
bein denomination of $1,000, dated Jan. 15, 1900; interest 
pe - payable at the City Treasurer’s office January 15 and 

uly 15. 

Lancaster, Garrard County, Ky.—Bonds Voted.—On Nov. 
7, 1899, the proposition to issue 214,000 water-works bonds 
carried by a vote of 252 to 19. It will be some time before 
theee bonds will be issued. 

Lawrence (Kan.) School District.—Bonds Voted.—The 
proposition to issue $25.000 school bonds was favorably 
voted upon at the recent election. 

Le Roy School District. Mower County, Minn.—Bond 


Sale. On Nov. 10, 1899. $7,500 4¢ 10-year school bonds were 
smertet to M. T. Dunn of Le Roy at par. Followirg are 
the bids : 


ee i BO, Ti Bcc cnccccccensssee 
Minn. L’n & Tr. Co., Minneapolis.. Par 

* Discount. 

S. A. Kean, Chicago, offered a premium of $160 for a 5¢ 
bond, or would t-ke a 4¢ Fond on that basis, 

Liberty Township, Coffey County, Kun.—Bond Sale,— 
The State has purchased an issue of $10,000 4)¢¢ refunding 
railroad-aid bonds of this township. 

Lima, N. Y.—Bond Sale.—On Nov, 14, 1899, $23,000 5-27- 
ae (serial) water-works bonds were awarded to R. B. 

mith & Co., New York, at 10409 for 4% bonde—an interest 
basis of 3°66¢ Following are the bids : 


ra%4% Bonds. 


For 3% > 
W. J. Hayes & Sons, Cleve. .*$23,4(0 00 | I. W. Sherrill 
x % Bonds, 


R. B. Smith & Co, New York. 29,910 70 
C. H. White & Co.,New York. 23,915 50 

* Bid informal. 

S-curities are in denomination of $1,000; interest will be 
payable semi-annually in New York exchange. Securities 
— a under authority of Section 129, Chapter 414, Laws 
of 1897. 

Lima, Ohio.—Bonds Voted.—The following bond propo- 
sitions carried at the recent election: For the issuance of 
$100,000 sewer bonds, the vote being 2,691 for to 809 against, 
and $10,000 building bonds by a vote of 2,575 to 751, 


Par | Stoddard, Nye & Co., Minn’lis..... *$100 
W. J. Hayes & Sons, Cleve.. -» 130 
Kane & Co., Minneapolis.......... *275 


For 4% Bonds. 
Poughkeepsie. .823,706 10 
Di # nas 


r . 
Denison, Prior & Co., Cleve... 23,000 00 
bor Bonds, 
8. A. Kean, Chicago. .. ...... *25,760 00 
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Lincola, Neb.—#ond Sale.—On Nov. 11, 1899, the $8,000 


5% 1-10-year (serial) paving bonds were awarded to N. C. 
Brock, Lincoln, at par. The amount of the above issue may 
be reduced as the property owners have 50 days in which to 
make payments of the amounts assessed. It is probable that 
only $2,000 or $2,500 in bonds will have to be issued. 

Louisville, Ky.—Bonds Defeated.—The unofficial returns 
of the vote in this city at ihe recent election indicate that 
the question of issuing $250,000 park bords was defeated by 
a large majority. 

Loan Authorized.—The Mayor has been authorized to bor- 
row $:50.0.0 in anticipation of the revenue for the year 1900. 

Manitowoc, Wis.—B md Sale.—On Nov. 13, 1899, the 
$8,000 sewer, $5,000 refunding bridge and $2,000 refunding 
sewer 4¢ bonds offered for sale on October 30, 1899, were 
awarded to the Manitowoc Savings Bank at 10307. Follow- 
ing are the bids: 

Manitowoc Savings Bank... ..$15,460 00 | Seasongood & Mayer, Cincin.$15,232 50 
Commercial B’k of Oshkosh.. 15,350 «0 | Denison, Prior & Co., Cleve . 15.230 00 
Farson Leach & Chic.... 15,8340 75 N. W. Harris & Co., Chicago. 15,157 00 
Bank of Sheboygan...... .... 15.271 30 | Kane & Co., Minneapolis..... 15,075 00 

The $5,000 and $2,000 issues will mature Jan. 2, 1907, and 
the $8,000 issue will mature on Jan. 2, $2,000 in the years 
1907, 1909, 1911 and 1913. 

Mansfield, Ohio.—s#ond Offering.—Proposals will be re- 
ceived until Dec. 7, 1899, between the hours of 10 a. M. and 2 
P. M., by F. M. Remy, City Clerk, for $10,000 6% 1-year debt 
extension bonds issued in anticipation of the road fund for 
the fiscal year ending Sept. 5, 1900, Securities are in de- 
nomination of $1,000, dated Dec. 5, 1899. Interest will be 
payable annually. A certified check for $100 will be required 
with each bid. 

Mecca (Ohio) School District.— Boeds Defeated.—On Nov. 
7, 1899, a proposition to issue $4,000 school bonds was sub- 
mitted to a vote of the people and defeated. 

Medford, Mass.—Bond Sale.—N. W. Harris & Co., New 
York, have purchased an issue of $35,000 4¢ bonds at 111°68. 
Following are the bids : 


N. W. Harris & Co., Boston... .111°68 | Estabrook & Co., Boston........ 111°357 
Blodget, Merritt & Co., Boston..111°29 | Parkinson & Burr, Boston...... 110°67 
R. L. Day & Co., Boston......... 131°U87 | E. H. Rollins & Sona, Boston,..109°156 


Bonds mature March, 1919. 

Milwaukee, Wis.—Bonds Authorized.—The City Council 
has authorized the issuance of $35,000 bonds for a new school 
building for the deaf. 

Minnesota.—School Fund Loans.—The following loans, 
amounting to $8,545, have been authorized by the State Board 
of Investment: 





Dist. No. - County. Amount. | Dist. No. County. Amount. 
78....Faribault and Blue Harth... $250 | 54.. 

=, ee aa 8H5 | 46. 

71... Scott, and 709, Le Sueur ... 700, 39. 

Spe ME oetaccctss- cover swooe 6007 70.... 

186 and 13°. .steurnsand Todd.... 600 | 55 

88.... Yellow Medicine........... - > 

63..... ellow Medicine............. 200 65. 


ccc cnscscccncene-vecewse 600 | 


_ Neosho Township, Coffey County, Kan.—Bond Sale,—An 
issue of $1,000 retunding railroad aid bonds has been pur- 
chased by Kelley, Foot & Co., Topeka. Bonds are subject to 
call after 10 years. 

New York City.—Bond Sale.—Following is an official list 
of the bids received on Nov, 16, 1889, for the $3,165,000 314¢ 
corporate stock maturing Nov. 1, 1929, $1,000,000 31¢% stock 
maturing Oct. 1, 1919, and $600,000 314¢ stock maturing 
Nov. 1, 1919: 

Farson, Leach & Co,, New York.......... For the entire amount......... @106°10 
=. Sidney Smith and Elliot Smith, Exec.. $7,500, due 1929. ... -- @108°70 
8 SE Ee ae 15,' 00, due 1928..... .. @108°00 
@107°36 







due 1929..... 


300,000, Pi 
Knickerbocker Trust Co., New York... } or 3\",009, due Noy., 1916.... @105°A2 
or 300,000. cue Oct., 191¥..... @105°60 
. A § 159,000, due 1929........... @107°30 
Franklin Trust Co., Brooklyn.......... or 150,000, due 1919........... @105°60 
: ae ae - ae ey, 50,000, due 1929......... . @108'°79 
Sternberger, Fuld & Sinn, New York.. ? 75,000, cue 1929... @105°25 
: . 50,000, due 1929........... @10°'81 
James H. Oliphant & Co., New York... ; 50.000. due 1929... 122: @105°76 
f arg sg a Feebainn abels @106°77 
r : ook or 25,0: 0, due 1919........... @105'17 
Hamilton Trust Co., Brooklyn... 25,000, due 1920........... @104°77 
L or 25,900, due 1919........... @103°66 
{ 500,000, due 192¥........... @16'57 
500,000, due 1#29....... @106°'6 
| 500,000, due 1#20........... @1''5°96 
500,000, due 1929........... @105°76 
| 50.00, due 1920.... ...... @105 56 
| 865,000, due 1929.......... @105°36 
WVermilye & _Co., and Kuhn, Loeb &! eoaoen’ — - pg 1919 oie oe 
I bcs icicconsccususorcowees 100,000. due Nov.. 19 J @i04°71 
| 150,000, due Oct., 1419..... @104°56 
| 250,00", due Oct., 1919..... @104°4L 
250,000, due Oct., 1914..... @104°26 
| 350,000, due Oct., 1919 . @104°11 
| 150,00, due Nov., 1919. @104 71 
L 100,000, due Noy., 1919 @104°56 
if 2,090,000, due 1029 .......... @106 82 
| + —_ bones ~— ne phe année @104°82 
} " 4 } 600,000, due 1929....... .. @ 06°08 
RK. L. Day & Co., New York.............. } or any bonds cue 1¥19..._. @104°58 
| OU, due 1029....... @1 5°92 
| orany bond- due 1919........ @109°29 


Maryiand Casualty Co., Baltimore........ 100.0 0 aqueduct bonds... @105°02 
People’s Trust Co., Brookiyn............. 1,000,000, due :929........... @106°15 


Kountze Bros., New York................ § 8,146, 00, due 1#29........... @106 00 


4 1,600,000, due 1919......... . @104°6U 

B.D. Shepard C0, New Yor. fog 1 eG ES 
Manufacturers’ Trust Co., Brooklyn... § Ren anus. Seen 
. - § 150,000, due 1029........... @105°75 

Allen, Gand & Co., Mew York..........--) or 16u,v00, due 1919.......... @104°25 
Kings Co. Trust Co., Brookiyn.......... ; 600,000, due 1929.......... @105°25 
BERNE B. TAGE 302 «overs so conncscscssse00>0 16,00, any issue......... @ W500 
BRGE Ss CE tcnnascbsiiensknapposecsansnass 5,000, due 1919.,......... @105'00 


Total 19 bids aggregating $22,627,500. 








Bonds were awarded to Farson, Leach & Co., New York 
at their bid of 106°10—an interest basis of about 3°16%. For 
eo “~~ of these securities see CHRONICLE Noy, 4, 
1899, p. 976. 

Newark, N. J.—Bond Sale.—On Nov. 9, 1899, the Common 
Council authorized the issuance of $19.000 additional schoo] 
bonds. These bonds, it is stated, will be taken by Kountze 
Bros., New York, at the same rate which they paid recently 
for $281,000 31¢¢ 30-year school bonds, or 106 31. 

New Haven, Conn.—Bonds Authorized.- The Board of 
Finance has granted the Mayor and City Comptroller the 
right to issue $15,000 street-paving bonds and $150,000 city 
notes. 

New Rochelle, N. Y.—Bond Offering.—Proposals will be 
received until 8 Pp. M., Nov. 21, 1899, by Andrew J. Selz, City 
Clerk, for the following bonds: 
$12,000 fire engine house bonds, in denomination of $1,000, and maturing $1,000 

yeariy on Nov. 1, from 1% 4 to 1#15, inclusive. BOnds will be sold to 
the person or corporation who Will take them at the lowest rate of 
29,750 eg cortifcates of indebtedness, maturing one year from date of issue 
Two certificates will be for $1. ,000 each and one four $9,750. $ 

The above securities will be dated Nov. 1, 1899; interest 
will be payable May 1 and Nov. 1. The bonds are certified 
as to genuineness by the United States Mortgage & Trust 
Co., New York City. 

Niagara Falls, N. Y.—Certijficale Sale,—This city has sold 
two $5,000 4¢ certificates, one to the Power City Bank and 
the other to the Bank of Niagara. Securities will mature 
a three months. The loans were made in anticipation 
of taxes. 

Ohio State University.—Bond Sale.—On Nov. 9, 1899, the 
$30,000 41¢¢ refunding bonds were awarded to the Ohio Na- 
tional Bank, Calumbus, at 109 016—an , interest basis of 
about 3¢. Following are the bids: 

Ohio Nat. Bank, Columbus. ..882,705 00 | Lamprecht Bros. Co., Cleve..$81,881 

Alex. Renick, Circleviile..... 32,481 00 | W. J. Hayes & Sons, Cleve... 3 
8. Kuhn & Sons, Cincinnati.. «s, Todd & Co., Cincin,.. 3 
Feder, Holzman & Co.. Cin... 31,983 00| R. Kieybolte & Co., Cincin.... 3 
Seasongood & Mayer, Cincin. 31,965 00 | Mever & Kiser,Indianapolis.. 
New ist Nat. B’k, Columbus... 31,057 50 | First Nat. B’k, Barnesville... 

Bonds mature $10,000 on Dec. 1, 1905, and $20,0 0 on Dec, 
i, 1906. For further description see CHRONICLE Oct. 21, 


p, 868. 

Ohio Township, Spencer County, Ohio.—Bonds Voted.— 
It is stated that this township has voted in favor of issuing 
—_ in aid of the construction of the Indianapolis Southern 

ailway. 

Old Orchard, Me.—Bonds Voted.—At a town meeting held 
on Nov. 1, 1899, $16,000 bonds for a new town hall were 
authorized. 

Orange County, Cal.— Bids.—The highest bid received on 
Nov. 8, 1899, for the $100,000 444% court-house bonds was 





goo | that of H. C. Rogers, Pasadena, at 104525. A few of the 


highest bids were as follows: 


H.C. Rogers, Pasadena...... meas 4 Isaac Springer, Pasadena... .$104,025 00 


Adams- Phillips Co., P’dena, 1104,33' 

Bids were also received from E. R. Amerage of Fullerton, 
representing Ferdinand Thum, of Pasadena; Stoddard, Nye 
& Co., of Minneapolis; N. W. Harris & Co., of Chicago, 

J. Hayes & Sons, Cleveland; E. H. Rollins & Sons, Denver, 
and A. H. Conger, of Los Angeles. 

These bonds mature $5,000 yearly on July 1 from 1901 to 
1920 inclusive. For turther description see CHRONICLE 
Oct. 21, p. 869. 

Oswego, Kan.—Bonds Not Yet Sold.—We are advised that 
the city has not yet sold the $5,000 natural gas bond men- 
tioned in the CHRONICLE July 15, 1899, and that it is a ‘‘ques- 
tion if they ever will.” . 

Owensboro, Ky.— Bonds Voted.— On Nov. 7, 1899, this city 
authorized the issuance of $200,000 4% street improvement 
bonds by 628 majority. 

Perry County, Ill.—Bonds Defeated.—At the November 
election the question of issuing $200,000 refunding railroad- 
aid bonds failed to carry by a majority of 25 votes. We are 
advised that the proposition will probably be again submit- 
= to a vote in the near future. See CHRONICLE October 28, 
1899 


Pleasanton, Cal.—Bond Election.—An election will be held 
on Dec. 19, 1899, to vote on the question of issuing $20,000 5¢ 
1-40-year (serial) water-plant bonds. Securities, if author- 
ized, will be in denomination of $500. Interest will be pay- 
able January 16 and July 16 at the office of the Town Treas- 
urer. 

Plumas County, Cal.—Bond Sale.—On Nov. 6, 1899, the 
$35,100 4% refunding bonds were awarded to Mrs Susan B. 
Emery Holmes, Salt Lake City, at 101°196. Bonds mature 
Oct. 8, 1934, subject to call at anytime. For full descrip- 
tiou of bonds see CHRONICLE Oct. 21, page 869. 

Plymouth County, lowa.—Bonds Defeated.—At a recent 
election the question of issuing bonds for a new court house 
was defeated. ’ 

Portland, Mich.—Bonds Refused.—Bond Election.—De- 
vitt, Tremble & Co., Chicago, the successful bidders on Oct. 
20, 1599, for the $20,000 water-works bonds, have declined to 
take the same, claiming that the proceedings leading up to the 
election were not legal. The Council has decided to re-sub- 
mit the question at a special election to be held on Nov. 22, 
1899, 

Quiney, I1l.—Temporary Loan.—This city has borrowed 
$8,500 at 6% in anticipation of the collection of taxes. : 

Rumsey County, N. Dak.—Bond Offering.— Proposals will 








be received until January 2, 1900, for $15,000 refunding 
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30,(00 refunding seed-grain bonds. Se- 

eo gey rs, denomination of $1,000, dated March 1, 
1900, Further details have not yet been determined upon. 

Rock Creek Township, Nemaha County, Kan.—Bond 

Sale.—This township has sold an issue of $20 000 refunding 

railroad-aid bonds. Securities are in denomination of $1,100 


bond yearly. 
and mature one 0. Wentworth), N. C.—Bond 


County (P. 
onona Erpenls nt Ve received by J. A. Scales, Clerk 


county Commissioners, for $8,000 5-20-year (op- 
tional) of apding bonds, Securities will bein denominations 
of $100, $500 and $1,000, to suit purchaser. Interest will be 
payable June 1 and December 1. Bonds will be sold at par 
to the bidder offering the lowest rate of interest, which shall 
not exceed 5%. Authority for bonds will be found in Chapter 


240, Laws of 1899. m — ‘ 
Salem, Ohio.—Bond Offering. —Proposals will receive 
anil M. Nov. 80, 1899, by George Holmes, City Clerk, for 
$1,300 5¢ 1-5-year (serial) sewer bonds. Securities are in de- 
nomination of $260, dated Nov. 1, 1899. Interest will be 

able annually. 
PeSalineville, Ohto.—Bonds Defeated.—The proposition to 
issue $4 000 water bonds failed tocarry at the recent election. 

Salisbury, N. C.—Bonds Proposed.—The issuance of $25,- 
000 sewer bonds is being considered. 

Saltillo, State of Coahuila, United States of Mexico.— 
Bond Sale.—The Noel- Young Bond & Stock Co., St. Louis. 
have recently purchased an issue of $235,000 6% bonds of this 
city. Securities are in denomination of $1,000, dated Dec. 1, 
1899. Interest will be payable semi-annually—both princi- 
pal and interest being payable in United States gold. Prin- 
cipal will mature Dec. 1, 1929, one-tenth being subject to 
call each year on and after Dec. 1, 1919. The State of Coa- 
huila, by special Act of Congress, absolutely guarantees, it 
is stated, with allits property and revenues the payment of 
interest and principal of these bonds. The bonds are issued 
by the State in the name of the city of Saltillo and are 
signed by the State officials, In addition to this the entire 
credit and revenues of the city of Saltillo are pledged to their 
payment in preference to any and all otherclaims. The 
total debt is $285,000 (this issue). The assessed valuation of 


county 
curities will 


stated to be about one-third of the true value. The popula- 
tion of the State is 275,638 and of the city 35,000. 

San Luis Obispo, Cal.—Bond Sale.—It is reported that N. 
W. Harris & Co., Chicago, have been awarded $80,000 5¢ 1-40- 
year (serial) gold water and $36,000 5¢ 1-40-year (serial) gold 
sewer bonds, at 101°724, 

San Pedro School District, Ventura County, Cal.—Bond 
Offering.— Proposals will be received until 2 Pp. M. Dec. 8, 
1599, by A. S, Kenagy, County Clerk, for $20,000,6¢ 1 10-year 
(serial) gold school bonds, Securities are in denomination 
of $2,000, dated Nov. 8, 1899. Interest will be payable an- 
nually at the office of the County Treasurer. All bids must 
be unconditional and must be accompanied by a certified 
check for 10% of the amount bid. These bonds were awarded 
last September to two Pasadena houses, but were afterwards 
refused on the ground that the election was irregular. A 
new election was held on Oct. 80, 1899, and the bonds again 
authorized by a vote of 134 in favor and none against. 

Savannah (Mo.) School District.—Bond Sale.—On Nov. 
11, 1899, the $9,000 444% school building bonds were awarded 
to the Noel Young Bond & Stock Co., St. Louis, at 102°77. 
Securities will mature one bond of $750 yearly on Feb. 1 


from 1901 to 1912 inclusive, 

Spri ng Creek an mg Coffey County, Kan.—Bond 
Sale,—Kelley, Foot & Co., Topeka, have purchased an issue 
of $11,000 refunding railroad aid bonds. Securities are 
dated Oct. 1, 1899, and are subject to call after 10 years. 

Stamford, Conn.—No Bond Issue at Present.—The Select- 
men have had under consideration the question of bonding 
the town tofund the floating debt. Weare advised, how- 
ever, that no bonds will be issued in the near future, although 
the officials may decide to make such an issue later on. 

Starbuck, Minn.—Bond Offering.—Proposals will be re- 
ceived until 9 A. M. Nov. 27, 1899, by the Village Council, for 
4,500 5¢ water. works and electric light-plant bonds. Securi- 
ties are in denomination of $500, dated Oct. 2, 1899. Interest 
will be payable semi-annually, and the principal will mature 
Oct. 1, 1919. Bidders are required to satisfy themselves as 
to the legality of the bonds prior to sale, and must be pre- 

to pay for bonds at the time bids are opened. ese 
onds were «warded last June to Chas. 8S. Kidder & Co., 





Chicago, but were afterwards refused by that firm. 











the State is $54,000,000, and of the city $4,752,257, both being 








NEW LOANS. __|_ INVESTMENTS. INVESTMENTS. 
$225,000 | NEW LOAN. San Luis Potosi Electric 
City of New London, Conn., $320,000 Light Company 


WATER BONDS. 


Sealed Proposals will be received at the office of | 
the Board of Water Commissioners until December 
20th, 1899, at 12 o’clock M., for the purchase of all or | 
any part of $225,000 20-year 3}¢ per cent Refunding 
Water Bonds of the City of New London, Connecti- 


FORT WAYNE, INDIANA, 
31s REFUNDING BONDS. 


PRICE AND DESCRIPTIVE CIRCULAR UPON 
APPLICATION. 


BRIGGS, TODD & CO., 


| 6% First Mortgage Gold Bonds. 


| Dated Aug, 2, 1897. Due Aug. » 1912 
| Optiona in numerical order. 


| Knickerbocker Trust Co., N. Y., Trustee 


Capital Stock....$100,000 

Bonded Debt...... 90,000 

Gross earni for fiscal year ending Aug. 
31 1890... <adeneinions 8 wegenéeugeth 3 edeuese $71,306 53 











cut. * 
iC EW Operating expenses, interest on bonded debt, 
All Proposals should be addressed to the under- | pony nner ee be N vil doe a balaries. CUC....ccccccccccccccccccecccccssocce 53,165 46 
signed,d marked * Proposal for Water Bonds.” | # . Surplus fiscal year 1889 318,231 oF 
No Proposal less than par value will be considered. | Surplus fiscal year 1808...........c..c.ccce 4548 95 
B. A. ARMSTRONG State of Massachusetts Piiedisscssccenancesed i: y aatad 
e Ae ’ ty o alden ME etdesesesscessvecscssnue s P 219 4R2 Aa 
Prest. Board of Water Commissioners, a Termiual Co.......... a Surplus increase 1899 over 1898.............. $13,682 83 
N. Y. Central & R. RR........ We offer a limited amount at_ 10234 and interest, 


City Hall Building, 


New London, Conn. | Beech Creek R 





$75,000 


CITYof TOPEKA,KANSAS, Perry, Coffin & Burr, 


414¢ Internal Improvement Bonds, 


Illinois Central, Western Lines. 
- tet Mortgage.. 
| _ (Prin. and int. guar. by N.Y. Central & H. R. RR. 
| Chicago Rock Isiand & Pacific... 

WE OWN AND OFFER FOR SALE Baltimore & Ohio 1st mortgage 
Weeat End St. Ry........ 

| Cincinnati Edison Electric Co 








s. 
| netting 534%. Full data on application. 


| ©. H. WHITE & CO., 
| BANKERS, 
71 BROADWAY, NEW YORK. 


s 
48 
) 














Government AnD 
| Municipal Bonds 





60 State Street, Boston. _ | BOUGHT AND SOLD. 





Maturing in 1, 2, 3, 4, 5, 6, 7, 8, 9 and 10 | 

Years. 

Assessed value, $8,854,794; real value, $29,( 00,000; 

total debt Sept. 22, 1540, $421,525. No floating debt. 
Population, census 1898, 32,651. 


Price and fall particulars on application. 


E.D. SHEPARD & CoO., 


31 NASSAU STREET, - NEW YORK, 





WE OFFER, SUBJECT TO SALE, 


$100,000 | 
Hudson County, N.J.. Gas Co, 


First Mtge. 50-Year Gold 5 Per Cent N 
Bonds at 105 and Interest. 


Rutland Railroad Co. 
First Mortgage 414% Gold Bonds, 
DUE JULY 1, 1941. 


E. H. ROLLINS & SONS, » 
19 MILK STREET, BOSTON. | Blodget, Merritt & Co., 
— | 


EW YORK CITY 


| APPRAISEMENTS MADE OR QUOTATIONS 
| FURNISHED FOR THH PURCHASE, SALE OR 
| EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


'N. W. HARRIS & CO., 


BANKERS, 


13 NASSAU 8ST. (Bank ot Commerce Bldg.) 
| ee SS ee a ~ 


BANKERS: 


16 Congress Street, Boston. 
15 Wall Street, New York. 





EDWD. C. JONES & CO., NON-TAXABLE STATE, CITY & RAILROAD BONDS 
NEW YORK, -  1NASSAU STREET. | 7) 
PHILADELPHIA, 421 CHESTNUT ST. 3i¢% BONDS. 





C.R. GOODE & CO. 


HIGH-GRADE WARRANTS 
Netting from 4 to 8<. 


15 WALL STREET- NEW YORK. 


Farson, 


SEND FOR CIRCULAR. 


Leach & Company 


35 NASSAU STREET, - 


FL. R. FULTON & CO., 

_ Municipat Bonps, 

(471 LA SALLE STREET, 
CHICACO. 


NEW YORK 
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Stevens Point, Wis —Bond Sale—N. W. Harris & Co., 
Chicago, have purchased at par an issue of $5 000 344% sewer 
bonds of this city. Securities are in denomination of $500 
and will mature May 15, 1919, subject to call after May 15, 
1909. Interest will be payable semi-annually. 

Sanfl »wer Coanty (P. 0. Indianola), Miss.—Bond Offer- 
ing.—Proposals will be received until Dec. 4, 1899, by 
Thomas Baird, County Treasurer, for $10,000 5% jail bonds, 
Interest will be payable semi-annually, and the principal 
will mature 25 years from date of issue, subject to call after 
five years, 

Superior, Wis.—Temporary Loan.—This city has negoti- 
ated a 5¢ loan of $12,000 for current expenses. 

Syracuse, N. Y.—Temporary Loans.—On Nov. 8, 1899, this 
ony. negotiated three loans, amounting to $91,000, $84,000 
and $ 3.000, respectively. Loans will run for six months and 
were placed with Dunscomb & Jennison, New York, at 4744. 
Also on Nov. 16, 1899, a six months’ lcan with the same par- 
ties at 4%¢ amounting to $210,470 39. 

Tallahassee, Fla.—Bona Offering.—Proposals will be re- 
ceived until 12m, Nov. 20, 1899, by the Finance Committee 
of the City Council for $16,000 4% bonds. Securities will be 
in denomination of either $500 or $100, at the option of the 

urchaser, Interest will be payable annually on July 1. 

incipal will mature July 1, 1919, subject to call after 5 
ears from date of issue—bonds when so paid to be drawn by 
ot. Proposals will be opened at 7:30 p.m Nov. 21, 1899. 

Taunton, Mass.—Bond Sale.—On Nov. 10, 1849, the $30,000 
4g 30-year sewer and $4,000 4% 20 year water bonds were 
awarded to Blodget, Merritt & Co., Boston, on a basis of 
about 3°197 and 321%, respectively. Following are the bids : 


For $30,000 For $4,000 Forbeth 
es. 


Parkinson & Burr. Boston. > 
Taunton Savings Bank 
For description of bonds see CHRONICLE last week, p. 1028. 
Toledo, Ohio.—Bond Sale.—On Nov. 15, 1899, $60,(00 8¢ 
20-year refunding bonds were awarded—$47,000 to Rudolph 








Kleybolte & Co., Cincinnati, at par lees 3°3% commission, and 

the remaining $13.000 to local investors. Securities are in 

denomination of $1,000, dated Oct. 1,199. Interest will be 

praatte semi-annually at the Importers’ & Traders’ National 
ank, New York City. 

Towns or * Ga.—Bond Offering—J. T. Kimsey, County 
Ordinary, is offering for sale at any time twenty-two 
bonds, each in denomination of $266 6625 Th:se bonds are 
part of a bond issue of $8,000, of which bonds Nos, 1 to 5, in. 
clusive, and Nos. 14, 15, 16 have already been cold. Interest 
will be payable annually on Dec. 1 and the principal will 
mature one bond yearly. 

Washington Township, Nemaha County. Kans.—Bond 
Sale —This township has issued $12,000 5¢ refunding railroad 
aid bonds. 

Webster County, lowa.—Bonds Voted.—On Nov. 7, 1899, 
the proposition to issue $100,000 court-house and jail bondg 
was voted upon and adopted. Full details of this issue have 
not yet been determined upon. 

West Gardner, Mass.—Loan Authorized.—At a recent 
town meeting a loan of $5,000 was authorized for sewer pur- 
poses. Loan will bear not more than 4% interest and will 
mature within 30 years. 

Wheaton, Traverse County, Minn.—Bond Offering.—Pro- 
posals will be received until Dec. 9, 1899, by A. J. Fitzger- 
ald, Village Recorder, for $11,000 5¢ 15-year water-works 
and sewerage bonds. Securities are in denomination of 
$1,000, dated Dec. 9, 1899. Interest will be payable semi- 
annually. A certified check for $300 will be required, 

Winchester, Mass.—Bond Offering —Proposais will be re- 
ceived until 4 Pp. M. Nov, 22, 1899, by ThomasS Spurr, 
Town Treasurer, for $30,000 314¢ highway bonds. Interest 
will be payable June1 and Dec. 1, and the principal will 
mature vearly on Dec. 1, as follows: $5,000 in 1905, $4,000 
in 1906, $5,000 in 1907, $10,000 in 1903 and $6,000 in 1909, 
Bonds are in denomination of $500. 

Woodbridge (N. J.) School District.—Bond Sale.—On 
Nov. 7, 1899, the $5,000 5¢ 16-2-year (serial) school bonds 
were awarded to Briggs, Todd & Co., New York, at 110°11. 

Wvodland, Cal.— Bond Sale.—This city has sold to E. H, 
Rollins & Sons, Boston, an issue of $78,000 5¢ 1-40 year 
(serial) retunding bonds, at par, 





INVESTMENTS. 


TROWBRIDGE, 
-MACDONALD 
& NiveR Co. 


MUNICIPAL BONDS 


ist Nat. Bank Bldg. CHICAGO 
MUNICIPAL BONDS. 











INVESTMENTS. 
‘ADAMS & COMPANY 


BANKERS, 
DEALERS IN 


INVESTMENT BONDS 


Members of Boston Stock Exchange.! 


No. 7 Congress and 81 State Streets. ‘THE AMERICAN 
BOSTON. 


_MISCELLANEOUS. 
TRANSMISSION ROPE. 








J 


. § $8" SPECIALTIES, 


TP’S HAWSERS. 








SH 


MANUFACTURING 
Cc MPANY, 





John Nuveen & Co, 


INVESTMENT BANKERS, 
‘1st National Bank Building, Chicago 


Correspondence solicited. | 
Reference, First National Bank, Chicago. |, 





CHICAGO,” 





MUNICIPAL 
RAILROAD 


Devitt, Tremble & Co., 
MUNICIPAL BONDS. | 


First National Bank Building, | Street 


CHICAGO. 


MASON, LEWIS & CO., 
| BANKERS 


co Monadnock Building. 


BONDS. 


Choice Issues. 
Railway and Gas Companier. 
LIST ON APPLICATION. 


CORPORATION 


63 WALL STREET, NEW YORK. 





$41,000,000 in Dividends paid out on 


UTAH MININC STOCKS. 


Quotations 


BOSTON, 


60 Devonshire St. Weekly Market Report on application. 


by wire or mail, 


-J. CONWAY & CO. 
’ Investment Bankers, Salt Lake City, Utah. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 








MUNICIPAL BONDS. 


Securities Netting from 81¢ to 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular. 


dunicipal Bonds. 183 Dearbern Stree 


CHICAGO. New York City. - 





[Established 1871.| 


BANKERS, 
Dealers in High-Grade 
investment Securities, 
Making a Specialty of 
Western Municipal Bonds. | 
2@ NASSAU STREET, NEW YORK. 
Spitzer Building, Toledo, Ohio. 


71 BROADWAY 





The Lamprecht Bros, Co., 
MUNICIPAL 


AND OTHER HIGH-GRADE REE BP eineeciin 4 ts <n 


| BONDS. 
DUKE M. FARSON. Banker, | Cleveland, Ohio, - 197 Superior Street, | 


EASTERN BRANCH: 


| All securities having a Cleveland market bought FORTY WALL STREBLT, 


SPITZER H & -CO.. LAMPRECET BROTHERS & 


| Members New York and Chicago Stock Exchanges. | 


| Whann & Schlesinger, 
DEALERS IN 


|MUNICIPAL and RAILROAD 


' BANKERS, 
121 Devonshire Street, 
BOSTON. 


WE DEAL IN 
SOUTHERN AN? WESTERN 
SECURITIES. 
ROSENBERGFR & LIVE’ MORE, 


(Specialists in Texas Investments), 
NEW YORK 


SECURE BANK VAULTS. 


a eee ee 


- 52 Broadway. | 





COv, 


QENUINE 


| WELDED CHROME STEEL AND IRON 


Round and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, VAULT! 


SECURITIES. Cannct be Sawed, Cut, or drilled, and pesitively 


CHROME STEEL WORKS, 
Kent Ave. Keap and Hooper Sts., 
3ole Man’fersinthe U.S. BROOKLYN, N.¥ 


- NEW YORK. 








